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LIFE INSURANCE SOCIETY OF THE UNITED STATES, 


NEW YORK. 


ASSETS, ACTUAL INCOME. 


Eighteen Million Dollars. Eight Million Dollars. 


[$18,000,000. ] [$8,000,000.] 














THE SPECTATOR has a larger Circulation than any other Insurance Publication in the 


world. 
THE SPECTATOR affords to tts Readers a larger amount of reading matter than any other 


Insurance Publication tn the world. 


i THE HARIFORD a 


Fire Insurance Company. 











INCORPORATED 1810, 


HARTFORD, CONN. 
GEORGE L. CHASE, President, 
= 7” Assets, Jan. 1, 1872, 


Cash Capital, Ma ~~ —s 
| . $2,942, 061.18. 


PACIFIC DEPARTMENT 

: S Embracing the States of California, Oregon, Nevada 

). and Territories of Idaho, Montana, Wyoming and 

rf Utah, under the management of 

EN" HEYWOOD & FLINT, Gen’/ Agents 

No. 213 CALIFORNIA STREET, 
SAN FRANCISCO. 


$ 1 ,000,000.00. 


WESTERN DEPARTMENT. 


Comprising the States of Illinois, Ohio, Indiana, Mich- 
igan, Wisconsin, Minnesota, Iowa, Missouri, Kansase 
Nebraska, Kentucky, Tennesssee, Mississippi, Ark- {% 
ansas and Colorado, under the management of he i, ©. soak! Fm 


G. F. BISSELL, General Agent, 


No. 49 La Satie STREET, 
CHICAGO. 


J. D. BROWNE, Secretary. 





C. C. LYMAN, Assistant Secretary. 





Agencies in all the principal cities end towns throughout the United States, and Dominion of Canada 
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~ KNICKERBOCKER 


LIFE INSURANCE COMPANY 


OF NEW YORK. 
PRINCIPAL OFFICE, No. 161 BROADWAY. 


ASSETS, over — wo $7,500,000 
ANNUAL INCOME, over - - - 5,000,000 


ERASTUS LYMAN, President. 








C. M. HIBBARD, Actuary. om - GEORGE F. SNIFFEN, Secretary. 
PROGRESS OF THE COMPANY. ASSETS. 
New Policies Issued. Amount Assured I RS eee Se te Oe es se % ee 
1853 to 1859-6 years, - - - 1,446 $3,496,666.50 - i gy RS eel Ph Seo te Eee > sstans 
1859 to 1865— - Ny ie SR 3,642 9,249,715-66 | 1868— ‘6 Vitter ts ee ee” 
185 to1S7i— “i 425153 ON ©, ea aw ow mm ale 6,680,966 
Totals, - - ------ - 475241 $138,488,736.51 | 187o—- ae tes te ee 2 eS + Ge 


BRANCH OFFICES AND GENERAL AGENCIES: 


Application for Agencies should be made to the Manager of the Office in which Agency is wanted. At the Branch Offices, Policies are issued, Losses paid, and the general business 
is transacted in the same manner as at the Principal Office in New York. 


CHICAGO—Cnicaco, Itt. For States of Illinois, Indiana, Michigan, Iowa, Wisconsin, Minnesota and Middle Territories, - - WHEATON & RANDALL, Acting Managers 


SOUTH-EASTERN—BattimoreE, Mp. For States of Maryland, Delaware, Virginia, West Virginia and District of Columbia, - - JOHN A. NICHOLS, Manager. 
SOUTHERN—Savannan, GA. For States of Georgia, Florida and Alabama. - - - - - - - - - : - W. R. BOYD, Manager. 
SOUTH-WESTERN—NeEw Or.EAns, La. For States of Louisiana, Texas and Southern Mississippi, - - - - - - GAINES & DUCROS, Managers, 
MISSISSI PI VALLEY—Mempnis, Tenn. For States of Kentucky, Arkansas, Tennessee and Northern Mississippi, - ° . - GREENE & LUCAS, Managers. 
HOME TRICT—161 Broapway, N. Y. For State of New York and Northern New Jersey, - - - ° ° . - - STACY A. PAXSON, Sup’t. 
PENNSYLVANIA. - - - - - . : : : : . ° ° DUY & WOODS, General Agents, 300 Walnut Street, Philadelphia, 
THE CAROLINAS. - - - . : ° : ° : ° ° ° - W. S. HASTIE & SON, General Agent, Charleston, 
MISSOURI, KANSAS AND NEW MEXICO. - - ° : : . - - - - - - DAN. ABLE, General Agent, St. Louis, 
oe - - ° - : * ° ° ° ° ° : - - W. F. KEITH, Special Agent. Boston. 
OHIO. - ° : ° ° ° : - - : - GEORGE E. FAIRCHILD & CO., General Agents, Cleveland, O. 
SOUTHERN NEW JERSEY—Orricz, Siensiaeaiee, - - - - *- - * a - . - - - BAILEY & RISLEY, General Agents. 


C. L. NORTH, General — New York, 160 Fultor Street. 


FIREMANS FUND CHARLES H. CASE. 


FIRE INSURANCE, 
Insurance Company, No. 65 South Canal Street, Chiczro, Ilinois. 


SAN FRANCISCO, CALIFORNIA. 
INSURANCE COMPANY OF NORTH AMERICA, 


PHILADELPHIA, Pa. ORGANIZED 1794. 
| Assets, October 1, 1871, - - ~ - - - $3,262, 307.93 


CASH CAPITAL, GOLD, . . . $500,000. 


| SPRINGFIELD FIRE & MARINE INSURANCE COMPANY, 


SPRINGFIELD, MASS. OrGAN1Izep 1849. 


BOARD OF REFERENCE. Assets, October 1, 1871, - - - . + - $1,000,000.00 


#H1.B.CLAFLIN, . . . ; . « « Of H. B, Claflin & Co. 

GEORGE OPDTKE, . . . . . . «of George Opdyke & Co. PEOPLES INSURANCE COMPANY, 

DAVID DOWS, a . ; ‘ . of David Dows & Co. | WORCESTER, MASS. OrGanizEpD 1847. 

EUGENE KELLY, a ‘ ; reo of Eugeue Kelly & Co. | cS as 2 = a t 

ACS ie .  .  . of Dewitt, Kittle & Co. Assets, October 1, 1871, $950,000.00 
WM. T. COLEMAN, ri ; ‘ . / . tateof W. T. Coleman & Co. | - 

FOHN WINSLOW, ; ‘ ; ; of Van Cott, Winslow & Van Cott. | NATIONAL INSURANCE COMPANY, 


BOSTON, MASS. OrGaAnizep 15832. 
| Assets, October 1, 1871, - - - - = = $900,000.00 


POLICIES GRANTED IN CURRENCY OR GOLD. 
ROYAL INSURANCE COMPANY, 


All Losses Promptly Adjusted and Paid at LIVERPOOL, ENGLAND 
Assets, Gold, - - - - - - - - $10,000,000.00 


Branch Office, 114 Broadway, New York. 





The above Companies will! pay all losses, and continue business with unimpaired 


SKEELS, BOWERS & BOUGHTON, capital. Insurance accepted from propertyowners at fair rates. Agencies in all larger 


towns and cities of the West. 





MANAGERS. The above Companies are Fire Proof. 
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PUBLISHERS’ NOTES. 


SEE HOW THE COMPANIES STAND. 


As is well-known, Tne Spectator Cuarts give all the 
information contained in the sworn statements made by the 
companies of their respective standing on the 1st of 
January of each year, long before the figures are published 
or are obtainable from other sources. The insurance 
departments make no report until the year is far advanced. 
Our figures are compiled with great care, and their accuracy 
have made Tue Spectator CHarts standard. 

Chart 1 contains an exhibit of the business of all the New 
York fire insurance companies. 

Chart 2 contains the figures of the business of all the fire 
insurance companies authorized to do business in New 
York state, 

We have also published Tue Srectator Lirr Cnart 
which contains an exhibit of the business of all the 
life insurance companies reporting to the New York 
and Massachusetts departments. It gives in detail the 
ollowing information regarding each company: 

Buetness of 1871. Policies Issued—Amount Insured— 
Premiums Received—Interest Received—Total Income. 

Total Business. Whole number of Policies in torce— 

Vhole Amount Insured—Reserve, Estimated by the Com- 
pany—Total Liabilities, exclusive of Capital Stock. 

Gross Assets, Fan. 1, 1872. 

Expenditures in 1871. Losses. including Dividend Addi- 
tions and Matured Endowments—Dividends to Policy- 
holders—Taxes—Expenses ot Management. 

Ratios 4. S71. Expense to Total Income—Expense to 
Premium Income—Losses Paid to Mean Amount at Risk— 


All Expenditures except Dividends, Re-insurance and 
Surrenders to Total Income. 


All these statistics have been carefully computed by an 
accomplished mathematician and compared with the sworn 
statements of the companies severally on file in the insur- 
ance department at Albany. The information contained in 
the chart is to be had from no other source, and anticipates 
the statistics given in the official reports by several months. 

These charts are issued in three different styles, and are 
elegantly printed in two colors—on tinted paper, on bond 
paper, and on Bristol board, which renders them convenient 


for framing in an office. Single copies will be sent by best of paper. Sent to any address on receipt of price. 
mail, postpaid, on receipt of the price. The prices are as follows: 







| Single copies........ diseemmnnenanent ~e iit 
PRICES: Ratecagles WITTTITITITITITIT TTT TTT ee . > 
Quantity. Tinted Paper. Bond Paper Bristol Board | poe, Sees ye ¢ nevenneee . — 
One COpysseseees $0.25 $0.30 $o.50 One thousand ~~ SSCA et bhp sie 60.00 
a a ea oe ho Where 1.000 copies are ordered, a company’s or agent’s 
| One Hundred..... 15.00 17.00 advertisement will be printed on the last cover-page without 
One Thousand... .100.00 150.00 | extra charge. Those purchasing should remember that all 


Where orders for 1,000 copies are given, we will print | orders will be filled in the order in which they are given, 
company’s name and figures in heavy type, and insert its | invariably. 
advertisement in the panel at the foot of chart without 
additional charge. 


THE LIFE AGENT'S POCKET POLICY 
REGISTER. 
| IN answer to many requests for a similar publication, we 
THE FIRE INSURANCE REGISTER. | have just issued 4 ne edition of “The Life Agent’s 
Tuts publication contains on a single sheet statistics which Pocket Policy Register.” It comprises seventy-two pages, 
show the business for 1871 of all the fire insurance com- | ;yled and of the best paper, with alphabetical index for the 
panies admitted to do business in New York. It contains | names and addresses of those whom the solicitor intends 
an exhibit of the business of all the English companies | calling on for insurance, There is space for nearly one 
which have agencies in this country, and shows the assets | thousand names and addresses. There is also a blank 
and net surplus of each eompany. It also comprises @ | space for monthly cash account. The book is neatly bound 
| memorandum of insurance expirations, which enables a | jn muslin, and is one that every solicitor will find very use- 
business man to keep a convenient record of his insurance. | fy), Fifty cents per copy, sent postpaid to any address, 
The whole is bound in imperishable covers, which can be 
| carried in the pocket and will last through the year. Single 
copies sent by mail on receipt of 25 cents. By the hundred, 
$10.00: by the thousand, $69.00. 














THE EXPIRATION REGISTER. 


| NoTHING so well attests the practical worth of 
| a thing as the extent of the demand which it obtains. The 


THE POLICYHOLDER'S POCKET INDEX. | sales of Roberts’ Jmproved Expiration Register since the 


is : great fire have been larger than during the entire year 
Tne Policyholder’s Pocket Index to the condition and | previous. No agency is complete without this impo t 


business of the principal life insurance companies doing | oa sold in three sizes: price, $3.00, $5.00 and $7.00, 


business in the United ee for the year set te respectively. Send stamp for a sample sheet, which fully 
ready. It contains all the information comprised in Tuk explains the plan. 


Srectator Lire Cnart, together with new ratios of 
expense, It is the most valuable adjunct of the life solicitor. 








No man who practices life insurance can afford to be with- Ba Mr. Grorce J. Scott, who has been connected with 
out it, and its popularity is attested by the sale of over | Tue Srectator for the last two years, is our only author- 
a quarter of a million copies annually, The Index this | ized traveling agent. He has authority to solicit orders, 
year is presented in better shape for the pocket than ever | collect moneys, and transact other business for Tug Spxc- 
hitherto, and is printed in handsome typography, on the | TATOR. 














Endvex to Advertisements. 


FIRE AND MARINE INSURANCE. 


INSURANCE COMPANY, 
187 Broadway. Page 282. 





DRIATIC FIRE 
New York. No. 





TNA INSURANCE ng agenge S HARTFORD 
Conn. Branch Office. No. 171 Vine street. Cincin 
nati, O.; F. C. Bennett, ‘Goud Agent. Goopwin & 


Pasco, Agents, Chicago. Page 308. 

ALEMANNIA INSURANCECOMPANY OF CLEVE- 
land. Warker & LoweLL, Managers Western De- 

partment, Chicago, Page zor. 





INSURANCE 
Agent- for 

Glens Falls, 

Page 285, 


Al -LIGER BROTHE RS, GENERAL 
Agency. 





No. 10 Pine street. New York. 
the Commercial Union (London). “Nation il 
and Merchants Fire Insurance Companies. 





ALPS INSURANCE COMPANY, ERIE, PENN. 
Page 2So. 





MERICAN CENTRAL INSURANCE COMPANY. 
Nos.6,$ and 10 South Main Street, St. Louis. Page 291. 





MERICAN EXCHANGE 
Company. No, 141 Broadway, 


FIRE INSURANCE 
New York. Paye 282 














AMERICAN FIRE INSURANCE COMPANY, No 
120 Broadway, New York. Asscts, $1,008,135. Page 
282. 
MERICAN FIRE INSURANCE COMPANY, OF, 
New Jersey, Simonson & WATTERS, Agents, Office, 
No, 2 Cortuatndt street, New York, Dage 28i and 293. 
AMERICAN INSURANCE COMPANY OF CIIl- 
cago. Page 292. 
Akert IC INSURANCE COMPANY, No. 212 BROAD- 
way, New York. Page 283. 


B*Y* STATE FIRE INSURANCE COMPANY OF 
Page 2S}. 


Worcester, Mass. 





REWERS AND MALSTERS FIRE INSURANCE 























Company, No. 139 Broadway, New York. VPage 2>4. 
REWERS INSURANCE COMPANY OF AME- 
rica. Milwaukee. Page 2St. 
CUARLES Hl. CASE, AGENT OF THE INSUR- 
ance Company of North America, Springfield fF. & M. 
Peoples (Worcester), National (Boston), and Royal [nsur- 
ance Companies, No. 65 South Canal street, Chicago 
Page 234. 
CITIZENS INSURANCE COMPANY. No. 15/ 
Kroadwav, New York. VPage 2S1. 
CITIZENS FIRE INSURANCE COMPANY, OF 
Newark, N. J. Page 2sz. 
COLUMBIA FIRE INSURANCE COMPANY, O1 
New York. Oflice 161 Broadway, New York. Page 2Sz 
Com™M ERCE INSURANCE COMPANY, OF 
Aibany, New York. Page 2-8. 
INSURANCE COMPANY, Ne 


CONTINENTAL. 


102 Broadway, New York, ~~ Participating. lage 28s 





YONNECTICUT FIRE 
of Hartford, Conn, Page 257. 





CORN EXCHANGE INSURANCE COMPANY, New 


York. Paye 283. 





SXCHANGE 
170 Broadway, 


FIRE INSURANCE 


New York. lage 281. 





FIREME NS FUND INSURANCE COMPANY. OF 
California, Branch Othee No, 114 Broadway, 


Skeels, Bowers & Boughton, Managers. Page 234 


York, 
FIREME NS INSURANCE COMPANY, OF 
York. Office No. 153 Broadway. Page 282. 


EF": 


Philadelphia. 





ANKLIN FIRE INSURANCE COMPANY, OF 
Page 287. 





Fe ANKLIN INSURANCE COMPANY, WILEEL- 


ing W.Va. Page agi. 


Ot} 


INSURANCE COMPANY, 


COMPANY, No. 


New | 


NEW | 


THE SPECTATOR. 


VIIIL.—No. 4 
a 1872 


[ Vol. 








| 
GEonG! A HOME INSURANCE COMPANY OF 
Columbus. Ga, Page 286. 





EO. C. CLARKE & CU., FIRE MARINE AND 
Inland Insurance, No, 10 Eldridge Court, Chicago. 
Agents for the Home. (Columbus). Manufacturers, Hoff- 
man, and Northwestern National Fire Lnsurance Companies. 
Paye 284. 














IRARD FIRE INSURANCE COMPANY, OF 
Philadelphia, Benson B, Smith, Agent, No. 170 
Broadway. New York. VPage 284. 
| 
De gpg teed eae FIRE INSURANCE COM- 
pany. Ilenry Greencbauume & Co, Agents, Chicago. 
Page 2.9. 
ANOVER INSURANCE COMPANY, NEW 
York. Page 283. 





ARTFORD FIRE INSURANCE COMPANY, 

Hartford, Conn. G. F. Bissett, Manager of Wes- 

tern Department; office. Chicago, Agents in Chicago, 
S.M. Moore &Co, Page 233. 





OFFMAN FIRE INSURANCE COMPANY, No. 


130 Broadway, New York. Page 282. 
we RANCE ( 


ee E 
N. Dorr, Managers for Eastern Depart- 
ment, ‘Office as 128 Broadw ay. NewYork. Page 2go. 











Here FIRE INSURANCE COMPANY, No. g2 
Broadway, New York, Page 283. 

HOWARD INSURANCE COMPANY, No. 66 Wall 
street, New York. Page 2383. 





H & J. V. N. DORR & CO... GENERAL INSUR.- 
ince Agency, No. 128 Breudway, New York, 
Page 290. 


“OMPANY, OF COLUMBUS.” 


PRINDLE & MANGAM, MANAGERS EASTERN 
Department North Missowi Insurance Company, No, 
150 Broadway, New York. Page 305. 

LIVERPOOL 
Page 283, 





UEEN INSURANCE COMPANY, 
and London, Assets, over $1.9S9.100 gold. 














RECEIVER OF NEW AMSTERDAM FIRE IN- 
surance Company. Page 2S5. 

RE PUBLIC FIRE INSURANCE COMPANY, OF 
New York. No. 153 Broadway, New York. Paye 

284. 

RESOLUTE FIRE INSURANCE COMPANY, OF 
New York. Office. No. 151 Broadway. lage 282. 

OYAL INSURANCE COMPANY (FIRE & LIFE) 


Assets, £1,S00,000 sterling. Page 283. 





SATTERL -EE, BOSTWICK, & MARTIN, NOS. 169 
and 171 Broadway. New York, authorized agents tor 
the Sun, Prescott, Iloward (Boston), and Amazon Fire 
Insurance Companies Page 284. 


HekMAN S 





ADJUSTING BUREAU, 
Page 283. 


SOUTHER N 
Jounston, Columbia, S.C. 





GREE =<LS, BOWERS & BOUGIITON. No. 114 BROAD- 

wav, New York. <Ayentsof the Union and the Fire- 
mens Fund (San Frincisco), Commerce (Albany), Narra- 
vansctt, Fairfield County, Bay State, and Orient Insurance 
Companies. Page 2go. 





INSURANCE 


S M. MOORE & CO... GENERAL 
‘7+ Agents, No. 213 East Madison Street, Chicago. 
Page 2309. 





SPRING 7FIELD FIRE AND MARINE INSURANCE 
Company, of Springfield, Mass. VPage 2yo. 








[* TERNATIONAL INSURANCE COMPANY OF 
New York. Page 2SS. 
MPERIAL FIRE INSURANCE COMPANY, OF 


london. Assets, $8,000,000 in gold. E. W. Crowe Lt, 
Resident Manager for the United States, No, 40 Pine street. 
New York, Paye 2S9. 





NSURANCE COMPANY OF NORTII AMERICA. 
No. 232 Walnut street. Philadelphia. New York office. 

















No, 6 Pine street, James S. HOLLINsugzap, Agent. 
Paye 288. 

LORILL ARD INSURANCE CGMPANY, No. 152 

Broadway, New York, VPage 2s4. 

LYCOMING FIRE INSURANCE COMPANY OF 
4+ Muncy. Penn. J. W. Chamberlin & Co, managers 
Eastern Department. No, 243 Broadway, New York. 
Page jor. 





NUFACTURERS AND BUILDERS FIRE IN. 
surance pati of New York, Page 2So. 


MA 


M>E RCHANTS MUTUAL 


Company, of San Francisco, 


MARINE INSURANCE 
Sutton & Co., Agents. 














No, 60 Wall street. Page 281. 

TATIONAL FIRE INSURANCE COMPANY, OF 
. Bangor, Me. Branch Office, No. 10 Pine Street, N.Y. 
Page 291. 





ARRAGANSETT FIRE AND MARINE INSUR- 
ance Company, Providence, R. I, Page 253. 


N 


NEW ORLEANS MUTUAL 
pany, cor, Canal 
| Page a4 


NI 





INSURANCE COM 


and Camp streets, New Orleans. 


AGARA FIRE INSURANCE COMPANY, No 
201 Broadway, New York, Page 284. 








MISSOURL INSURANCE COMPANY 


TORTI 
‘ con, Missouri, Page 292. 


Ma 


NOTES TaN NATIONAL 
Company, ot Milwaukee. Page 241. 





INSURANCE 





ON. NT INSURANCE COMPANY, 
Page as. 


JACIFIC 


Broadway, 


Ilarttord, Conn. 


FIRE INSURANCE COMPANY, No. 470 
New York, Page — 





HENIX INSURANCE COMPANY, OF BROOK. 
lyn, New York, Principal office. No. 173 Broadway. 
|} New Vork, R, S. Critcnueie, Special Agent North- 
paca lly States, No, 30 West Madison street, Chicago. 
Page 283 


INSURANCE COMPANY. OF HART- 

ford, Western Department. No. 24 West Fourteenth 

~treet, Cincinnati, Il. M. MaGitt General Agent. 
| Page 2S2. 


DJIGENIN 





INSURANCE COMPANY, No. 


STANDA RD FIRE 
Page 282. 


117 Broadway, New York. 





INSURANCE COMPANY, NO, 161 


Page 282. 


STAR FIRE 
Broadway, New York, 


STATE INSURANCE COMPANY, OF 
Central Office. Hannibal, Mo. Page 286. 


MISSOURI. 








INSUR: ANCE COMPANY, OF 


STERL ING FIRE 
5 Broadway. Page 282. 


New York, No. 15 


NICHOLAS INSURANCE COMPANY, 
Broadway, New York. Page 231. 


No. 





166 


ST: 


SUN MUTUAL MARINE INSURANCE COMPANY, 
No. 52 Wall Street, New York. Page 282. 





INSURANCE COMPANY, 
Page 282. 





TRADESMENS FIRE 
No. 187 Broadway, New York. 





TREADWAY & JEWELL. No. 4 SOUTILT CANAL 








street. 4 Board of Traue Building, and g® Wabash 
ave.. Chicago. Agents for the Lycoming. Alps, and 
German Fire Insurance Companies. Page 254. 
UNION INSURANCE COMPANY, S\N FRAN 
cisco, Cal. Branch Office. No. 114 Broadway, New 
York, SkgeLs Bowsers & BouGutun, Page 286. 
NDERWRITERS AGENCY NO. 175 BROADWAY, 
New York, A. Sroppart, General Agent. Page 289 





Westec HMESTER FIRE INSURANCE COMPANY, 
Offices, New Rochelle and No. 1 Cortlandt street 
New York city. Page 2S3. 


Ww. * 


Page 283. 





HEINS & CO... INSURANCE BROKERS 
and Adjusters, No 161 Broadway, New York, 








LIFE INSURANCE. 


/ STNA LIFE INSURANCE COMPANY, HART- 

ford, Conn. No, 16§ and 167 Broadway, New \ ork; 
123 Seuth Fourth street. Philadelphia ; No. 1Si West 
Page 295 





No. 
Madison street. Chicago. 





COMPANY, 
Paye 2So. 


LIFE INSURANCE 


Assets, over $3.600.000, 


A™ ERICAN 
Philadelphia. 


NEW 





NCHOR LIFE INSURANCE COMPANY, 
é York Office, No. 178 Broadway. Vage 204. 





Gvoow IN & PASCO, FIRE AND MARINE INSUR- 
ance, Chicago. Agents for the {tna Insurance 
Company. Page ago. 
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SBURY LIFE INSURANCE COMPANY. 
Ses Broadway, Corner Eleventh street, New York. 
Page 2,6. 


xo. | NTERNATIONAL LIFE 


INSURANCE AND 


Trist ey 3 ersey City. N. J.. New York Office, 


No. 154 Broadway. _S. PATTERSON, Man: ager. Daye a85. 





TLANTIC MUTUAL LIFE INSURANCE COM.- | 


pany, of Albany, N.Y. Page 281. 





TLAS MUTUAL LIFR INSURANCE COMPANY. 
of St. Louis. Page 29S. 





BERKSHIRE LIFE INSURANCE COMPANY, OF 
Pittsfield. Mass. Payre 299. 








ROOKLYN LIFE INSURANCE COMPANY, NO. 
141 Broadway. New York, and No. 159 Montague 
strect, Brooklyn. Page 300. 





AROLINA LIFE INSURANCE COMPANY, OF | 


Memphis, Tenn, VPage 2S5 





HARTER OAK LIFE INSURANCE COMPANY, 

of Hartford, Conn, Assets. $10.000.000, ws. 
WELLS, Illinois State Agent, No. 46s Washington street, 
Chicago, VPage 28s. 





CHIcAGO LIFE INSURANCE COMPANY. Page 








OMMONWEALTIL LIFE INSURANCE COM- 
pany, No. 17S Broadway, New York, Page 283. 





OHN HANCOCK MUTUAL LIFE INSURANCE} 
Company, of Boston, Mass. F. Bascock, General 


| Agent. No. 669 Wabash Avenue, Chicago. Page 293. 





& M. EARLY, GENERAL AGENTS NEW ENG- 
* land Mutual Lite Insurance Company for Illinois, No. 
441 WabashAvenue, Chicago, Page 283. 





NICKERBROCKER MUTUAL LIFE INSURANCE 
Company, of New York. Northwestern Department | 


| tor all the Western States, Office, corner Mulsted and Ran- 


| dolph streets, Chicago. VPage 234. 





IFE ASSOCIATION OF AMERICA. NEW YORK | 


Office, No. g2 Bicedway, Page 231. 





OUISIANA EQUITABLE .LIFE INSURANCE 
Company, of New Orleans, Page 285. 





N ANHATTAN LIFE INSURANCE COMPANY, 


Nos, 156 and 15S Broadway, New York, Page ay3. 





N ASSACHUSETTS MUTUAL LIFE INSURANCE 

Company, of Springtield, Mass. Smitu & Foster. 
General Agents, No. 243 Broadway, New York. Joun 
Knox Maksuact, General Agent, Philadelphia, Page 293 





YONNECTICUT GENERAL LIFE INSURANCE 
Company. of Hartford. Conn, VPage 297. 





ONTINENTAL LIFE INSURANCE COMPANY, 
of Hartford. Daye 296. 





CONTINENTAL LIFE INSURANCE COMPANY, 
of New York. Northwestern Branch. S. T. Lockwoop. 
Manager, corner Monroe and La Salle streets, Chicago. 
Page 302 





Cox NECTICUT MUTUAL LIFE INSURANCE 

Company. Ilartford, Conn. STeakns, DickiNn-on & 
Co., No. 379 Wabash Avenue, Chicago, General Ayents for 
Illinois, Vauge 2y7. 





cov ENANT MUTUAL LIFE INSURANCE COM- 
pany. of St. Louis, Mo. Office, Odd Fellows Ilall, cor. 
Fourth and Locust Sts. Page 2S1. 





CRAF TSMEN’S LIFE ASSURANCE COMPANY 
Park Bank Building, Nos. 214 and 216 Broadway, New 
York. Page 28s. 





TCONOMICAL MUTUAL LIFE INSURANCE 
Company, of Providence, R. 1. Page 298. 





SCLECTIC LIFE INSURANCE COMPANY, No. 17S 
Broadway, New York, Page 287. 





E™ PIRE MUTUAL LIFE LINSURANCE COMPANY, 
of New York, VPage 294. 





MPIRE STATE LIFE INSURANCE COMPANY, 
Watertown, N.Y. Page 295. 





EQUI tase LIFE ASSURANCE SOCIETY OF 

the United States. No. 120 Broadway, New York, 

Assets. $18,000,000. Page 233. 

TXCELSIORN LIFE INSURANCE COMPANY, No. 
63 William street, New York. Page 295. 








GERMANIA LIFE INSURANCE COMPANY, Nos 
293 und 295 Broadway, New York. Asscts, $4,540,000. 
Page 2So. 





GI-OBE MUTUAL LIFE INSURANCE COMPANY 
of New York, Northwestern Department. J. G. 
McKinpbiey. Manager, No. 23 South Ilalsted strect, 
Chicagv. Page 300, 





GUARDL AN MUTUAL LIFE INSURANCE COM- 
pany, of New York, Page 29S. 





HARTFORD LIFE AND ANNUITY INSURANCE 
Company. Ilartford, Conn. KR. T. PeTTENGILL. 
General Agent, No. 659 Wabash avenue, Chicago, Page 2y6. 





OME LIFE INSURANCE COMPANY, No, 25S 
Broadway. New York, Page 29%. 


N ETROPOLITAN LIFE INSURANCE COMPANY. 


of New York, Ilome Office No. 319 Broadway, N. Y- | 


Page 287. 





MiSssissipvt VALLEY LIFE INSURANCE COM- 


pany, of Louisville, Ky. Page 85. 





Missourk! MUTUAL LIFE INSURANCE COM- 


pany, of St. Louis. Page 294. 





N OUND CITY MUTUAL LIFE INSURANCE 
Company, of St. Louis, Mo, Page 2g5. 





MUTUAL BENEFIT LIFE INSURANCE COM- 


pany, Newark, New Jersey. WILLIAM CHAKLEs. 


No, 63 South Canal street, Chicago, State Ayent in Illinois. | 


Tage 293. 





N UTUAL LIFE INSURANCE COMPANY, OF 


Chicago. Ilome Othce, No. 231 West Madison street. | 


Page 2yg. 





MUTUAL LIFE INSURANCE COMPANY, OF 
New York, Page 214. 





NATIONAL LIFE INSUKANCE COMPANY, OF 
New York, Otlice 112 Broadway, New York, Page 300 





ATIONAL LIFE INSURANCE COMPANY OF 
the United States of America. Branch Office: First 
National Bank building, Philadelphia. VPage ays. 





ATIONAL CAPITOL LIFE INSURANCE COM. 


pany, Washington, D.C, Page 295. 
NEW ENGLAND MUTUAL LIFE INSURANCE 
Company. No. 39 State street, Boston. Lage 2:1. 








EW YORK LIFE INSURANCE COMPANY. 
Nos. 346 and 348 Broadway, Page 308. 





NORTHWESTERN MUTUAL LIFE INSURANCE 
Company, Milwaukee. Page 2358. 





pacirFic MUTUAL LIFE INSURANCE COM- 
pany, Sacramento, Cal Scukemex & Ilowe.r, 
General Agents, Sacramento. Page 300. 





PUGENIX MUTUAL LIFE INSURANCE COM. 

pany, of Iartford. Conn, General Ayent for Illinois. 
Henry Ii. Koon, No. 161 West Washington street. 
Chicago, Page 3o1. 





PIEDMONT AND ARLINGTON LIFE INSUR- 
ance Company, of Richmond, Va, Page 299. 


PROVIDENT LIFE AND TRUST COMPANY. OF 
Philadelphia, Page 293. 








REPUBLIC LIFE INSURANCE COMPANY, OF 
Chicago. Page 311. 





OMCEOPATIIIC MUTUAL LIFE INSURANCE 
Company. No, 231 Broadway, New York, D. D. T. 
MARSHALL. President. Page 285. 


SP New York LIFE INSURANCE COMPANY, OF 
New York. C. HI. BAker. General Ayent for HMlinois, 
No. 756 Wabash Avenue, Chicago. Page 294. 





OPE MUTUAL LIFE INSURANCE COMPANY, 
No, 157 Broadway, New York, Page agp 





ry nees LIFE INSURANGE COMPANY, eal 


Memphis, Tenn, Page agp 





| TATE MUTUAL LIFE ASSURANCE COMPANY, 
Worcester, Mass. Page 285. 





St. LOUIS MUTUAL LIFE INSURANCE COM. 
pany No. 513 Olive street, St. Louis. _— “1 


PEUTONIA LIFE INSURANCE COMPANY OF 


Chicago. Page 285 








T® AVELERS INSURANCE COMPANY OF HART- 
tord, Conn. Page 2S8v. 





UNITED STATES LIFE INSURANCE COMPANY, 
| No. 261 to 264 Kroadway, New York, Page 2S$7. 





NIVERSAL LIFE INSURANCE COMPANY OF 
New York, Page 242. 





W ASITINGT ON LIFE INSURANCE COMPANY, 
No. 155 Broudway., New York. LH. D. Perrin, 
General Agent, No. 586 Wabash avenue, Chicago, Paye 30a, 





VW or -D MUTUAL LIFE INSURANCE COM- 
puny, No, 160 Broadway, New York. Page 285. 








MISCELLANEOUS. 





ALUM-PA TENT FIRE-PROOF SAFES. VALEN- 
tine & Batier Safe and Lock Company, No, ayS broad- 


way, New York. Page agi. 





em AS. B SIMRALL, INSURANCE LAWYER,CIN- 


cinnati, Paye asi. 





ABCOCK FIRE ENTINGUISHIIER, NO, 656 
Wabash Avenue, Chicago, Page ago. 





| PRINCIPLES AND PRACTICE OF LIFE INSUR- 
ance. J. iI, sabek Sh adieu Madde. Page .So. 





gay INGS BANK LIFE INSURANCE. BY ELIZUR 
Wright. Page 2Sz. 





‘site PPARD HOMANS, CONSULTING ACTUARY, 
Ottice, 137 Broadway, Rooms 5 and 6, Page 282. 





T G. SELLEW,. DESKS AND OFFICE FURNI- 
* ture, No. 107 Fulton street, New York. Page 283. 





T IIE INSURANCE CYCLOPALDIA. BY COR- 
nelius Waltord, J. Ll. and C. M. Guopsgxt, lub- 
ishers. Daye 2g2. 





THE REVIEW. (AN ENGLISIE REVIEW OF 
lnswiance.) Page 2>2. 





WILLARD & STONE, INSURANCE BROKERS 
ond Negotiators of Loans on Bond and Mortgage, 
No, 4 Pine sucet, New York. Page elit 





WY NKOOP & HALLENBECK’S PUBLICATIONS 
Page 29. 


MERSON W. PEET, 
E ACTUARY 
OF THE 


NATIONAL LIFE INSURANCE COMPANY 


Of the United States of Anerica, 

| Offers his services as ConsuntinG Acrvary to Life Tn- 
surance Com; anies, in turnisiany Net and Loaded Pre- 
miums, and Divisend Tabks, &c. on any stuncara of 
Mortality and interest desired 5 also the preparauon of 
new and attractive features, Pamphlets, Advertising 
i iterature, &c tie is pryared to make valuai ns «f 
Aonuities, Lite Insurance and Endowment Policies, + ivi 
dends, Leas: s, Lite Estates, and Lowers, and computations 
| depes.dent on the science of lite contingencies. 








_ H. KELLOGG, 
ACTUARY INSURANCE DEPARTMENT 
STATE OF ILLINOIS, 
Is prepared to do 
ALL KINDS OF ACTUARIAL WORK. 





A436 South Canal Street 
CHICAGO. ILL. 


| Address, 
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NORTHWESTERN MUTUAL LIFE 


Insurance Company. 











The sum of $650,208.68 was received for. interest by this 
INTEREST RECEIPTS Company during the year 1871. This amount, after paying all 
the losses by death, left hs large balance of $44,187. 74. 

' A low rate of mortality and a high rate To these facts add the advantage gained 
t of interest have combined to bring about MORE THAN PAID from the low rate of expense of the Company, 
ithe desirable result here mentioned. which strengthens its claims upon insurers. 
: Agents of ability who appreciate the advantage of having a 

- strong and popular company to represent are invited to corres- DEATH LOSSES, 1871 


_ spond with the Company, regarding terms and territory. 


























HOME OFFICE, a $11 OOO OOO O J.H.VAN DYKE, Pres't. AUG. GAYLORD, Sec’y. 
ssets, 1872, 
MILWAUKEE, WIS. / ) 9 ; HEBER SMITH, V. Prest. E. McCLINTOCK, Act'y 


GET 





THE PoLIcYHOLDER’S PocKET |NDEX. 


SHOWING 


THE CONDITION AND STANDING 


OF 


The Principal American Life Lnsurance Companies. 





Incorporated 1863. Incorporated 1862. 


THE HO ME TJNION [NSURANCE COMPANY, 


, OF BANGOR, MAINE. 
Insurance Co. of Columbus, Ohio. 














| Cash Capital, - - - - + + $200,000.00 
| Cash Assets, Jan. 1, 1872, =" &. ss - 540,788.37 
Cash Capital, - - ; : ‘ - - $500,000 
‘ — - - - - _ - 
“Surplus, $71,453 NATHAN C. AYER, President. 
Cash Assets, - - - - - - - seta 4833 R. B. FULLER, Sec’y. GEO. H. STETSON, Ass’t Sec’y. 
ecipehiaaes - —4 JAMES F. DUDLEY, General Agent. 
M. A. DOUGHERTY, Pres't. E. T. MITHOFF, Vice-Pres’t Boston Office, - - - 22 Devonshire Street. 
JACOB PEETREY, Sec’y. BRANCH OFFICE (rire) MIDDLE STATES : 
en 128 mroad way, N. = 
BRANCH OFFICE H. and J.V.N. DORR, - : Managers. 
BRANCH OFFICE (marine) MIDDLE STATES: 
New York, New Jersey and Pennsylvania, and New England States: A. W. WHIPPLE, Manager. 


BRANCH OFFICE (Fire axNp MARINE) WESTERN STATES: 
62 SOUTII CANAL ST., CHICAGO, ILL. 
H. anpdj J. V.N. DORR, - - + =| - MANAGERS. GREER & AYER, - - - + + + + « + + Managers. 


| 
‘ 


No. 128 BROADWAY, NEW YORK. 
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THE MUTUAL 
OF NEW YORK. 


Insurance 


FREDERICK S. WINSTON, 


CASH ASSETS, Jan. 1 


President. 





I, 1872, 


TOTAL LIABILITIES, at the same date, 


SURPLUS over all Liabilit 


Number of Policies in force, - 


ies, . - . = = - 
. 73911 | 


RICH ARD A. McCURDY, 


Amount at Risk, 


LIFE 


Company, 


Vice-President. 


- $51,5775997-00 
- - 47,682,256.62 
- - $3,895,740.38 


$248,921,472.00 


The advantages offered to insurers by this Company, in Solid Security, Superior Economy, and its convenient system of Annual Cash Divi- 
dends, distributed on each New Year’s Day, combiae to make it 


THE SAFEST, THE CHEAPEST AND THE BEST IN THE WORLD. 


Applications for insurance or for Agencies may be made to the Company direct, or to either of the following 


F. RATCHIFORD STARR, General Agent for Pennsyl 
Walnut Street, Philadelphia, Pa. 
Il. B. MERRELL, 


and Minnesota, 


Oo, F. 
Maryland, East Tennessec, interior of the Carolinas, 
South Strect, Baltimore, Md 

JOIN G. JE NNINGS, Gener Agent for Ohio, Cleveland, 


D. L. BOARDMAN, Generai Agent for Northern and Western New York. Address, 


Christie & Boardman, Troy. N. Y. 


General Agent for Michigan, Indiana, Illinois, Wisconsin, Lowa, 
Address, Merrell & Ferguson, Detrvit. Mich. | 
L. SPENCER GOBLE, General Agent for New Jersey, 792 Broad St., Newark, N.J. | 
A B. FORBES, General Agent for Pacific Coast, San Francisco, Cal. | 
BRESEE, General Agent for Virginia, West Virginia, District of Columbia, 


GENERAL AGENTS. 


vania and Delaware, 400 | 


AMOS D. SMITH, 3d., 
Georgia and Alabama, 15 
oO. Fisk & Mills, 


1485. 


TOHN A. LITTLE, General Agent, for Southern NewY ork, 132 Broadway, New York. 


H. BARTLETT, Actuary. 
L: AW TON, Assistant Actuary. 


Pror. W. 
LEWIS C. 


C. A. HOPKINS, Cashier. 


BENJAMIN D. KENNEDY, General Agent for Kentncky, Louisville, Ky. 
OHN W. NICHOLS, General Agent for Connectic ut, New Haven, Ct. 
‘AYETTE P. BROWN, Genenal 

Ulster, Orange, Putnam, Westchester, Rockland, Sullivan, Delaware, Broome, 
Tioga, and Chemung, ir State of New York, Yonkers, N.Y. 

"General Agent for Rhode Island, Providence, 
Mass chusetts (except Boston), Boston, Mass. 

CLINTON B. FISK, General Agent for Missouri, Kansas, Nebraska, Colorado, and 
Western Arkansas, and Montana, Dakota and W yoming Territories. 


Agent for Vermont and the Counties of Dutchess, 
R. 1., and 


Address, 


St. Louis, Mo. 
HYDE & SMITU, General Agents for Boston and vicinity, 18 Sears Building, Boston, 


JOHN M. STUART, Secretary. 
F. SHROE DER, Assistant Secretary —__ 





HAMBURG-BREMEN 


Fire Insurance Company, 


OF HAMBURG & BREMEN. 


Capital, 2,000,000 Mark Banco, or $800,000 


Surplus, 525,000 Mark Banco, or 2]0,000 


$200,000.00 
DEPOSITED WITH THE AUDITOR OF THE 


STATE OF ILLINOIS FOR THE SECU- 
RITY OF POLICYHOLDERS, 


F. O. AFFELD, Manager. 


HERNY GREENEBAUM & CO. 


AGENTS, 





CHICAGO, ILL. 


TO NEW YORK 


FIRE COMPANIES. 





We have on hand one copy each of Vols. I, II, III and 


IV of 


FERRIS & BROWNE'S 


SURVEY MAP 


OF 


NEW YORK. 


These volumes are brand new, in prime order, and will be 


sold at a bargain. 


J. H. anv C. M. GOODSELL, 


Nos. 156-158 Broadway. 





INSURANCE. 


SM. MoorE&Co. 


Agents, 
218 EAST MADISON ST,, 
CHICAGO. 





Hartford Fire Insurance Company, 
HARTFORD, CONN. 


ASSETS, over - - - - + $2,000,000 





National Fire Insurance Company, 
IARTFORD, CONN, 


ASSETS, over - - - - - $500,000 





Franklin Insurance Company, 
WHEELING, W. VA. 
over - - - = = 


ASSETS, $300,000 





North British & Mercantile Ins. Co. 
OF LONDON AND EDINBURGH, 


ASSETS, Gold, - - - $14,000,000 





German-American Insurance Co. 
NEW YORK, 


ASSETS, over - - - + $1,000,000 
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COMPANY 


OFFICERS: 











CONTINENTAL LIFE INSURANCE 


OF NEW YORK. 
7 


CONTINENTAL BUILDING, 


22, 24 & 25 Nassau Street. JUSTUS LAWRENCE, - : Presiden 


M. B. WYNKOOP, - - - Vice-President 


No. of Policies issued in 1871, - - 10,170 J. P. ROGERS, - + + + -«-.— = Secretary 


Amount insured in 1871, - - $20,515,451 S.C. CHANDLER, Jr, - - - = Actuary 


Whole No. of Policies issued by E. HERRICK, M.D., - + Medical Examiner 

















the Company, - - - - - 42,570 WHITNEY & JONES, - - - - Counse! 
ANNUAL STATEMENT, JANUARY 1, 1872. ; ASSETS. 
Cach Items (in Banks, on hand, &,......cceeccccccescveccccess $325.832.45 
—— United states Bonds.....cccecceccccesccccccsccccscccsesecs seeee 127.15 0.00 
Bonds and Mortyaves....ccccccccccccccccccccscccvcvecvcccovcees 54:».100.09 
INCOME 1871, Premiiui Loans secured... ccccccoce ccccescccceces inereinees 1,778,103.04 
PRIN il diay cin canid deh eeeceaselswsaasesaruesedvsssevencTane $2.51S.S73.55 Actuarial value of the Policies securing these Louns is about 
‘ -§00 00", 
Interest aud Rents received and accrued cccccs ccccccccecsoccccesccesscecces 240.179. 27 pee, a BONA Chatelain as 143,105.00 
ae Deferred Premiums. Semi and Trieannual and Quarterly.......- $S3.513.38 
Spee Maree! FT Mies Mates te MO COUR i050 08s 200ewese180sesisseecedesesésoses $10 000,00 
. ee Premiums in course Of COMCCTION. .... cc cecccecececcesceseceesess 406.447.~.52 
DISBURSEMENTS. Commuted Commissions... cccccescccccecscccccccccccecccssceces 231.735.03 
POS Cian WY DOs Bee ANNOeR sac cesccccciccvcesavccecsseoscrsveceevins $495 Ss9.So | Accrued Interest. ..ceeeeerseereeceeeceeseeeereeeesesserereeeces O% 377-01 
“s =e ss * . Sundry SccuriticS....ccccocccccccccccccccccccccees sevcsscvscecs 43.540.24 
to Policyholders for Dividends, Returned Premiums, Purchased Poli- — $5.362,S14.26 
ME pr nekecdamnitig «a Seestuhseuterversdsiuisevetebsbecacdeceacive 797:713-51 LIABILITIES. 
** for Commissions, Brokerage and Agency Expenses...... 344 S08. 75 Net present value of all outstanding Policies in force Dec. 31, 
“tor Medical Examinations,......... eee ae neers “38.647.03 1871. (New York standard). ccccccsccececceeeeeeeeeeeeeees $4.343.650.00 
“for Taxes, Salaries, Rents. Advertising. Stationary, &c... 140 537-85 Losses reported and in process of Adjustment...+.eeeeeeeees 103 500.00 
SS For Cormmnnlnnionn Cominmteds vo.osccccesccess esccevoccccoce 1U8 4u3.70 Capital Stock. .ce-cccccccccecccccccccsseceessees Ceccccccesese 100 000.00 
PO PAS SIS FOUN PINUS BC recite incccvcicesceseccesssve 3.2.9 96 . iia ait —— 
* for Suudries, Re-insurance, Fire Insurance, &C........66. 19.155+49 Total Liabilities... ccccccecccccccccceccccccccecce $4.547.150.00 
————s- $663 953.68 BUrplus.cccccccccccccccccccccccccccccscccccsevevsccosoees $815,064.26 








NORTH MISSOURI FIRE AND MARINE 


insurance Company, 


OF MACON, MO. 








Capital, 3 . o “ . . ‘ $500,000.00 
Surplus, - - - - - - - - - 145,417.91 


Total Assets, $a:. 1, 1872, - - - - - - $645.4 I7.91 





JNO. F. WILLIAMS, Pres'’t. A. LARRABEE, Sec’y. 





H. S. TIFFANY & CO. 


CHICAGO, ILL. 
General Agents for Ohio and Michigan, 


To whom all applications for Agencies in these States should be addressed. 
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Tested at Chicago, October oth, 1871, 


AND FOUND 


FIRE-PROOF'! 


NORTHWESTERN 


‘ational Insurance Co. 





OF MILWAUKEE, WIS. 


FIRE AND MARINE. 


This Company, backed and supported by the most influential and 


wealthy men of Milwaukee, has paid to date, WITHOUT DISTURB- | 


ING A DOLLAR OF ITS SECUR(‘TIES, LOSSES AT CHICAGO 





~ $200,000.00. 
| 


This entitles the Company to remain in the field for business, and | 


to offer perfect indemnity to the insured. | 


Capital, - - - $750,000) 








OFFICERS: 
ALEX. MITCHEL, President. E. D. HOLTON, Vice-President. | 
D. FERGUSON, Treasurer. 
JAMES B. KELLOGG, Sec’y. J. A. CHAPMAN, General Agent. | 





BOARD OF DIRECTORS : 

GEORGE W. ALLEN, 
E. H. BRODHEAD, 
G. PFISTER, 

H. H BUTTON, 

M. B. MEDBERRY, 
T. W. GOODRICH, 


ALEXANDER MITCHEL, 

P. D. ARMOUR, 

SAMUEL MARSIIALL, 

JOHN PLANKINTON, 

Ww. tx: FIC 

WILLIAM YOUNG, 

JOIN DAULMAN, R. P. OBER, 

ANGUS SMITH, O. J. HALE, 

L. B. KELLOGG, JOHN BLACK, 
E. D. HOLTON. 


Offices: No. 99 MICHIGAN STREET, 


MILWAUKEE, WIS. 





Insurance Company, 


OF CHICAGO. 





Capital, $300,000 
Surplus, 32,000 


Chicago Losses Settled in Full. 





Officers: 
CHAS. B. HOLMES, President 
GEO, K. CLARK, - 
GEO. M. WITEELER, ~ - 
SAM'L C. SMITH, - 
E. RICH, 
GRANT & SWIFT, 


Vice-lresident 


Treasurer 


Sceretary 


e - Assistant-Secretary 


Attorneys 


Directors: 

W. H. STEVENSON, 
O. P. AXTELL, 

A. F. FAWSETT, 
SMITH. 


J. M. W. JONES, GEORGE k. CLARK, 
CHAS. B. HOLMES, M. O. WALKER, 
GEO. W. WAITE, W. P. WRIGHT, 


GEO M. WHEELER, M. 


An Instiuction Book for Itre Insurance Agents. 


JUST PUBLISHED. 


Tue Principles AND PRACTICE OF 


FIRE UNDERWRITING 


Systematically Arranged. 


By JOS. M. ROGERS, LL.B. 
ENTRACT FROM AUTHOR'S PREFACE. 


«# * * The merit of the work, if I may claim for it any, consists, frsé, in its arrange 
ment; and, second, in its conciseness and clearness, 
* Though there are several most ably written works upon the same subject, written 


probably with more elaborateness than the following, they, generally (as it appears to me) 
| 7 rc. . . 
| are either impracticable from their prolixness, and the necessity of making « calculation 


too intricate for the novice underwriter, or are so devoid of any system in their arranges 
ment that no one could, from their perusal, regard underwriting as a science of beautiful 
symmetry, but would be compelled to look upon it as a chaotic mass of rules, without 
form, and hence almost impossible to be learned theoretically. 

“In the following work I have endeavored to say everything necessary to be saic, 
and nothing more, aud to say it in as concise and clear a manner as possible, thus 
securing its being read and understood by that class of agents for which it is intended, 
namely, those of limited experience. By thorougly understanding and adhering to the 
rules herein enunciated, agents will not only render their labors more satisfactory to 
their principals but more easy, agrecable and satifactory to themselves, 


&* Sent post paid to any address on reccipt of two dollars. 


J. H. ANDC. M. GOODSELL, 
Publishers. 


OrFices oF Tue SPrecTATOR: 


CuicaGco: 


New Yorn: 
No. 379 Wabash Avenue. 


Nos. 156-158 Broadway, 








24.2 





Vol. VIII.—No 4 
Apo il, 1872 


THE SPECTATOR. 








UNIVERSAL 


Life Insurance Company 


. of New York. 





STATEMENT FOR THE YEAR ENDING DECEMBER 31, 1871. 


RECEIPTS IN 1871. 












| LIABILITIES. 

















For Premiums...++-++++++s | Re-insurance Reserve (New York tanta) pacensivn cocccccccccces$7$3.399:00 
Ot Unterest, OEo0ee00dee. i: : Unpaid Death Claims.......ccccesesececeess Seeceses isiveceesieen 22.000.00 
Total Receipts....cccccccccccccccccesscccees covccevsece eskerseon +++ + $688,662.38 | ————— 9754-59 © 
Surplus---cccccccoccccccces, occccccees Scveccccccveceveseccceoesoes $335,805.39 
DISBURSEMENTS IN 1871. P ’ 
For Death Claims....... PPUTTTITITITI TITEL $175. £9S 05 RATIO OF ASSETS TO LIABILITIES, 145 PER CENT. 
Surrendered Policies. .......ccceeceeeeeneeeeceweeeaneeee coos 71,607.65 
 Re-insurance and Dividends..... PTTTTTITTT TTT ccces SF 663 05 - 
© Office Furnitures..ccccceee ss cc eeeeeeeeeeeccceeeeeeesenererenns 3-253-34 
ss Brcccrcccsccscccccceccccvcccece 13,851.95 
2 acon of Management... : . 165.806 90 Number of Policies issued during 1871 
$458.146.84 | Amount of $9.174-459 
——— | Amount of Policies ia force Jan. 1, 17a, 15,235-738 
Increase in Net Assets in 1871,----+-cesseeeeeeeeeeeees veeeeeeeS230,515.54 
T OF 18 
ASSETS, JANUARY 1, 1872, THE AMOUNT OF POLICIES ISSUED IN 1871 EXCEEDED THAT OF 1870 
BY T J BEING AN INCREASE OF 50 PER CT. 
Uesited States BOnds.....cccccccccccccccsccsccscscccceccscssscocces $207,200.00 JUST $3,000,000, 5° 
Brooklyn City Bonds... ccc cece ceeecee eee e eee e etc c cc tte neeeeeenase 25,250.00 
State wy nae one ae einidiaha Seneeteeeaberauncees wrkia@enne 30,012.40 
Cash on hand and in Bank......ceeeecseececseneeceeeeeeeeteeeeeens 69,113 43 
Premiums in course of collection and due from Agents......e0e++6+ 128 905.00 OFFICERS. 
Loans on Bond and Moriguge (first Liens). ......ceeeeeeceeeeeeeees ).000. 
DONE Oe PONE i c00c0.00ces0ees oC sesteressrccsecescosesces soneee WILLIAM WALKER, Presinext. 


Deferred Semi-Annual and Quarterly Premiums. 
Accrued Interest and Ke-insurance. oe 
Loans on Collateral, Real Estate and other Securities ecveee 






HENRY J. FURBER, Vice-Pres’t. 
GEORGE L, MONTAGUE, Actuary. 


JOINUN H. BEWLEY, Seerctary. 


— — 1,090,194.39 | EDW. W. LAMBERT, M_D., Aled. Ex. 








PUBLISHERS’ NOTES. 





FIRE AGENTS— READ. 


“A copy of these Charts should be in every counting room 
and office..—New York Tribune. 


Large orders have been received for our Fire Register | 


and Index, The value of these publications as a medium 
of advertising the measure of security afforded by the 
several companies, cannot well be over estimated. We 
have issued these publications annually now for three 
years, and during this period their proverbial accuracy has 
made them standard. 


information that these reports contain. Their popularity 
is attested by the sale of nearly a half a million copies 
every year. 

The charts we sell at the following prices; 


ONE CHART ON A SHEET, CHARTS I AND 20N SINGLE 


SHEET. 

Single copies......... 25 | 50 COpies.....seecees 12.0 
50 TITTLE T 700) 100 *  .ccccccccccce 20.00 | 
100 6 aeeeecece 15.00} 1000 “ ++175§.00 

1000 TTT TTT TT 100.00 


Where 1,000 copies are ordered. we will display the name 
and figures of acompany in HEAVY type without addi- 
tional charge. 

The Fire Register gives the same information contained 
in the charts, and combines in addition a register of insur- 


ance expirations, which renders it a handy book of refer- | 


ence that will survive the fate of calendars, blotters and other 
advertisements, and will be carefully kept to the end of the 
the year. It is convenient for the pocket and put up in im- 
perishable covers. 


Single copies.... 


SE Re ee ne 25 
100 WL emneee MOMAIIIEES idan chawexuened 10 00 
1000 ST Lpeebinnbebeseeebeseueseeneeesenctiend 60.00 


Where 1,000 copies are ordered, we will give a company or 
agent ‘n advertisement on one of the cover pages, 
extra charge 


They anticipate the reports of | 
Superintendents by several months, and supply the same | 


without | 


THE CO-OPERATIVE HUMBUG. | volume contains reports of the cases embraced under the 
Unper the above title we have issued a new pamphlet which | | above head which have been decided in America, England 
| is intended to present in a common sense, practical and | #"d Ireland since January 1, 1871, together with nearly all 
| intelligible manner, the deceptive and dishonest character | Of the prior English cases. Like the first volume, this is 
| ot so-called co-nperative insurance. The barefaced swindle | | of exceeding value to every lawyer and intelligent !Ife insur- 
thrives to an extent of which few are aware, and has done | 4nce officer. The work is well printed by Messrs. Hurd 
| more to injure the system of life insurance than almost all | & Houghton. The price is $7.50, and copies of either 
other causes. Its fallacies are understood by comparatively | Volume may be had at the offices of Tuk Srectator. 

few, and its seeming cheapness procures for it victims | 
among a class that can ill afford to pay for experience. 
Our pamphlet has been prepared with a view to render the 
co-operative delusion clear and readily understood, It is 
handsomely printed, in an attractive style. In order to} 
ensure for it a wide circulation we have made the price 
very reasonable. It will be sold at the rate of $5.00 per| This great work is now being issued in monthly numbers. 
| 100 copies, or $25.00 per 1,000 copies. On orders of 3,000 | American buyers can be supplied only from the offices of 
or more we will print company’s advertisements on the | TH Spectator. The work is sold by subscription only 
| cover page without additional charge. Companies and price $1 per number. 

managers who have their own interest and the good of the | . 
business at heart should unite in giving this document a | 

very extensive circulation. AN USEFUL CANVASSING BOOK. 
| We have just re-published on this side the *“ Pocket Com- 
} panion for Life Insurarce Agents,” by Philip Saye, Jr., is- 
sued by Messrs. C. and E. Layton, London. It is a most 
| useful and suggestive publication, crowded with hints that 
| will make it of constant utility to the solicitor. Price 50 
cents per copy, paper. 





WALFORD'S CYCLOPADIA. 
| A PROMINENT insurance agent writes as follows: 


“TT am ir panes for more of Walford’s Cyclopedia, Jt 
fs beyond all question the most interesting work ever pub- 
| dished on life iusurance.” 








| THE GOVERNMENT TABLES OF JARDINE 
HENRY. 


‘*T WOULD suggest, in the absence of any Ameri- 
can experience for the state valuation of annuities, the 
Government Annuity tables of Great Britiain, as reported 
by Mr. John Finlaison, in 1860, or the very elaborate and 
| complete tables of Mr. Jardine Henry, now in process of 
completion, with five and one-half per cent interest.” 

The above is the testimony of Hon, William Barnes. 
| The publishers of Tuk SPECTATOR can supply the great 
work of Mr. Henry, promptly, at importer’s prices. 





THE INSURANCE CYCLOPZEDIA. 


Two numbers of this invaluable work have been issued. It 
is being subscribed for by nearly every company and agent 
of prominence. We regard it as simply invaluable. The 
work is sold only by subscription at $1 per copy, and the 
series will occupy about twenty numbers. 











BIGELOW'S REPORTS. REMOVAL. 


WE have received the second volume of the Life and Acci- | | THe Chicago offices of Tue SrecratTor have 
‘ dent Insurance Reports of Mr. Melville M. Bigelow. This ' been removed to No, 379 Wabash avenue. 
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AN IMPORTANT COMPILATION. 


WE devote considerable space in this issue to an authentic and 
exhaustive tabulation of the statistics of German fire insurance. As 
will be seen, the tables exhibit the classification of risks, the losses by 
fire, ratio of loss, and various other details connected with the experience 
of twenty-seven Prussian companies during a period of twenty-five 
years. These important figures, which have no counterpart that we 
are familiar with on this side of the Atlantic, have been transferred and 
rearranged expressly for THE SPECTATOR, and will be found full of 
suggestiveness to every thoughtful fire underwriter, Facts in this form 
are, obviously, more valuable and trustworthy, as a practicable basis, 
than the didactics of theory. And while we can hardly expect our 
readers to learn these tables by heart, we can candidly say that they are 
worthy of the prominence given them at the expense of matter, already 
prepared, which might have been, perhaps, more readable without being 


so instructive or permanently useful to the profession. 





LAPSES AND DIVIDENDS. 

NEXT to the question of expense in prosecuting the business of life 
insurance, no topic has been more fruitful of unsatisfactory discussion 
than that which is involved in the enormous number of lapsed policies 
annually reported by the companies. The dispropor.ionate ratio 
between the new business obtained and the amount of r.sks terminated 
otherwise than by death has long been discussed, and_ latterly 
has become a subject of well-founded alarm. No persons, we may 
assume, have contemplated this question more seriously or attempted 
more earnestly to counterpoise its crushing weight than the gentlemen 
who occupy the leading positions among life underwriters and managers. 
Respecting some of the causes and, as we may say, compulsory pro- 
cesses which have produced this unhealthy condition of things, we have 
spoken plainly in previous issues of THE SPECTATOR. That ground 
we need not again traverse. Nor is it expedient, in any sense, to indulge 
in criticism, censure, or even complaint, regarding matters notoriously 
existing, unless, therewith, shall be suggested some means of remedy 
and reform. y 

Doubtless, in the tracing back of effects to causes lies the true 
strength and final triumph of reform. Just as no disease can be intel- 
ligently, not to say successfully, treated until after a careful diagnosis, 
so this abnormal and extrinsic element of the life business, as now 
conducted, requires analysis and investigation as the first steps towards 
its elimination. As we have already, in other discussions of the 
subject, referred to some of the causes which lie at the root of the 
matter, it may be productive of good to suggest another possible source 
of all this difficulty. 

The inquiry is a natural one, whether the modern practice of declaring 
dividends (or return premiums) annually, instead of triennially or quin- 
quennially, as of old, has not done something to encourage lapses? At 
first view, there may not appear any very intimate connection between 
the two. In fact, to the superficial mind it may seem that the oftener 
dividends are declared the better satisfied, and consequently the more 
firmly attached, would policyholders become to their companies. But 
this is a great fallacy, The very facts revealed by the official records 
show that lapses and other abnormal terminations of life contracts 
have regularly increased their ratio, in proportion as the annual divi- 
dend system has been made prevalent. This, we presume, will be a 
conclusive offset to the fallacy to which we have referred. While we 


are not prepared to charge, that in this revelation of facts there is 
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deftly concealed the principal cause of this avalanche of terminations, 
it must be obvious that a connection is clearly developed which, to say 
the least, is worthy of careful consideration. 

It may be safe, therefore, to assume that, if in no other way. the 
annual dividend plan has contributed to demoralization by n aking it 
less difficult and less costly for a policyholder to withdraw now than 
under the former system. When a man insures his life he may hon- 
estly intend to execute and fulfil his part of a contract which his death 


only shall terminate. If among the governing rules of the company 


insuring him, provision is made for divisions of surplus only at the end 
of periods of three or five years, it is pretty evident that ‘self-interest 
alone will powerfully influence the policyholder to hold on until the end 
of such periods at least. For, having the prospect of receiving back, 
at a fixed date, the excess of his payments over the cost of insurance 
for a term of several years, it would be folly to withdraw until after 
such dividend had been collected. It would be about as sensible to 
buy bank stock at par, and then, in view of a certain and large dividend, 
give away the certificate to the bank itself. Some such folly charac- 
terized those who, under the former dividend system, voluntarily allowed 
their policies to lapse. Instances there were, of course, where with- 
drawals were compulsory, or, perhaps, expedient, as is the fact now 
but respecting this class of terminated policies we have nothing now 
to say. But the influence of the triennial or quinquennial plans of 
dividing surplus in retaining policyholders will be recognized as a 
reality. The bird in the hand is not always better than the bird in the 
bush ; something depends upon the kind of bird. And though annual 
dividends may have a plausible look, it becomes a pregnant question 
whether policyholders themselves were not actually better off and more 
contented under the former system. That the old plan was presumably 
the better one for the true interests both of the companies and the 
business, no one who can interpret the record will for a moment doubt, 

In any event, whether the lapse disorder is the result of the annual 
dividend system or not, we think there is much significance in the fact 
that the two have kept step and travelled together with such an 


alarming regularity. Some months ago we showed that the ratio of 


terminated policies to new issues had increased year by year, until it 
had reached 7o per cent, and that, unless checked, the ratio for 1871 
would be 84 per cent. It was but the most natural inference that the 
terminations of the current year would actually be equal to the entire 
new business obtained. It would be better for all concerned that there 
should be no dividend system at all, if these are to be among its fruits. 
Better that life insurance should be entered into for a year at a time, 
like fire insurance, and at annually graduated rates, than that such a 
demoralizing influence should be at work undermining the very founda- 
tion of sound principles. 

It becomes proper, then, to consider if a return to the former ways, 
a restoration of removed landmarks, might not be a step in the direc- 
tion of conservatism, and eventual reform. That which was compara- 
tively unknown under the long-period dividend system might possibly 
become unknown again if that system were restored. And we submit 
that the business as such is entitled to the benefit of the doubt. This 
change of base is not to be effected in a moment, nor will it command 
spontaneous, universal assent. Nor is it necessary that reform should 
be so precipitate as to trip itself up. The leading companies could 
easily, it seems to us, inaugurate a form of insurance whose conditions 
shall inure to the manifest advantage of such policyholders as elected 
to receive their proportion of surplus by means of three or five-year 
distributions. Thus these periodical dividends could be made a matter 
of mutual agreement, and, at the same time, policies based on them be 
lifted into popularity and confidence. Either by a concession of pre- 
mium, or the granting of special advantages and privileges, or by the 
application of the tontine plan, insurants may be won over to the view 
that annual dividends are not properly the chief end of the man who 
insures his life. The latter-day evangel has, we know, read somewhat 
like a promise to give men insurance and an annual dividend, besides, 
for accepting a policy. This kind of bait has caught many fish; but, 
as we have seen, most of them have torn loose from the hook and 
escaped to warn (as they phrase it) all their companions, Now, why 
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not make it the interest of all who insure to keep up their 


devising a plan (call it “new” if you will) whereby the 
who assents to a quinquennial dividend shall have some manifest advan- 
tage over those who demand an annual distribution ? And if by such 
a process, a healthful reaction can be brought about, no matter how 
gradually, we cannot doubt that the lapse question will thus find its 


quietus, at least in part. 





A FRUITLESS EFFORT TO DEGRADE 
‘ PROMINENT COMPANIES. 


Nor the least important of the avowed purposes of the insurance 


investigation in New York was to discover, if possible, what measures 
the insurance companies took last winter to secure the passage of 
the 


alterations in the insurance law. It was charged, with same 


persistence which had so offensively marked the accusations against 
Mr. Miller, that a large sum of had been 


motive which induced an investigation of this charge by the committee 
] 


money raised, and the 


was the undisguised expectation that Mr. Miller would be implicated in 


some way in the use of the money. The published reports of proceed- 


ings before the committee show how diligently did the movers of this 


undertaking press their purpose, and also how fruitless was the 


undertaking itself. It was, indeed, proven, indirectly, that 


had been raised by 
tection at Albany, but there was no proof, circumstantial or other- 


1 


any Dut a 


the companies in order to have proper pro- 


wise, which indicated that this money had been used in 


proper and legitimate way, nor anything to furnish the slig 
foundation to the charge that Mr. Miller had anything to do with its 
use. On the contrary, there was the most positive evidence that Mr, 
Miller had had no participaticn in the disbursement of the 


Che effort to prove that the 


money, 


neither any knowledge thereof. 


companies 


had procured the employment of any means to improperly influence 


legislation was, therefore, a failure, which helped to increase the 


contempt and_ indignation which were naturally felt towards those 


malicious individuals who could not be satisfied with 


attempt 


to blacken the character of the superintendent, but must seek some 


way in which they could impugn and degrade the management of 


hey had avowed their determination 


companies for the reason that 
to “stand by” the superintendent. 


[he authors of this scheme to damage the foremost companies of 
New York are sufficiently infamous by this time to permit us to leave 
them and their conspiracy to the punishment which they have worked 
out for themselves. The judgment of every impartial observer who 
reckons the value of decency supplies an adequate condemnati 

Those who are most familiar with the character of legislation at 
Albany during the last few years have certainly good reason to deplore 
the extent to which habits of bribery and corruption had asserted 
themselves, but few, indeed, are t number of those vill = 
tend that there is necessarily anything disreput resc 7 to 
the only accessible means of self-defence, when confronted by the 
unscrupulous exactions of a Tweed legislature. It will not answer to 
say that oppressive enactments should be accepted, rather than do that 
which, under ordinary circumstances, would be unjustifiable Phe 
interests affected thereby may be too large, and may concern too mat 
people to be subjected in that way to the operation of id iws 


and we think corporate responsibility would be justly answerable tor 


permitting such laws to be imposed. The corrupter of innocence 
deserves, under any and all circumstances, the severest punishme 
but the idea of corruption when deliberating what shall be done to 


escape the inflictions of a Tweed legislature is altogether preposterous. 


There ’ 


is more difference between the two things than there is between 


killing a man in cold blood, and striking down the highwayman who 
seeks your life. The manly instinct in either case impels to self- 


} 
} 


preservation, and when, as in th 


Ie se n msurance company set 


upon by “strikers,” the self ! 
hundreds and thousands of | 
Oppecsslve laws as the Ooniy ailemative, e€ th c 1 I mewn 
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policyholder 


each case the 


any questions 


themselves 


nature of such service forbids the idea that there can be any ju 


pushing an intrusive inquiry as to the way in which the 


toa single source. 
spot, but thei: 
they gather in their course. 
distant, and yet, as the stream flows on, it gains a head 


end, may mark its progress with widespread danger and disaster. 
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worse to accept the outrage than it would be to negotiate for deli 


\\ y 
The law, indeed, makes no diffe 


between corrupting a legislator who naturally shrinks from taking 


ance on the best possible terms. 


money, and complying with the exactions of him whose very trad 


bribery. In the existing state of legislation, as it is nearly everywhei 


it may be considered that there is such a thing as excusable bribery 
least the law ought not to put a ban on the conduct of those who, rather 
than perish, pay the sum which is openly demanded as the price of t 


well aware that these views may contlict with 


ransoO 


m. We are 
opinions of that blessed majority of people who have never been { 
into a position such as we have described. A man never 
he will do or can do in the heat of intense exasperauion ; and ! 
of those who very properly denounce the abstract crime called bribery 


cannot, probably, imagine any force of circumstances which could mak« 


them realize that there is, as suited theieto, such a thing as “excusable 
bribery.” We do not wish to make such persons believe that they 


ought ever to do anything else than resist any and every invitation 
participate in the use of means of influencing legislation which art 


generally and properly regarded as illicit and illegitimate. We would 


certainly welcome, so far as the insurance companies are concerned, 


combination for the express purpose of resisting the efforts of dishones 
oD 


and “striking” legislators. And we would be glad to see the work of 


reform real reform—in government proceed, until every 


corruption had been entirely blotted out. But while the crimin 


classes exercise control of our elections, what shall be aone, what 


can be done but get what is indispensable, even if it is attainable 
only through the medium of a bargain ? 


In connection with the same subject will naturally 


reflections as to the duty of those who represent the companies at the 
legislature. At the investigation an effort was made to go outside the 
province of the investigating committee, and pry into the nature of the 
confidential relations between the companies and the person to whon 
they had entrusted the duty of representing them, but the inqui 


resisted and resented on the ground that it was an intolerable intrusion 


into the witness’s private affairs. The witness admitted that he had 
been ‘‘employed by the leading companies to represent them at 
Albany, with instructions to do nothing which was not proper and 
legitimate ; but that any questions as to the amount of money hi 


had received for such employment, by whom it was paid, how it was 
used, or how he performed his service, would be regarded as 


personal questions, and not necessary to be answered, except in so fai 


as they concerned the charges against Mr. Miller.” The committee 


g 
pressed for answers to such questions as those just described, but 
answer. He would, and did, answer 
Mr. Miller, and said that Mr: 


received one dollar of the moneys 


witness refused to 
which he could as to 


Milier had not, directly or inditectly, 


which had been paid to him by the companies. We only mention tl 


to illustrate what, in our opinion, is the manifest duty of every pers¢ 
who happens to be so unfortunate as to occupy itficult and 
responsible position of representing companies seeking to protect 


from oppressive and obnoxious legislat 


performed. 





LIFE INSURANCE BUSHWHACKING. 


GREAT evils do not spring up full-grown, nor can they always be traced 


Like the river, they have their rise in some one 
growth and strength are given them by the accretions 
be din INUuLIVE and 
} 


The fountain may 


Perhaps the greatest evil in life insurance business, the one most 


enerally cee ned destructive in its tendency, is the disproportionate 
" ? , 
} oO normal terminat iS Of iife pe quel 
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i t causes id What the remedi io! n oO st 
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one cause may be found in the modern modes of dividing surplus, and 
the grounds of such a belief have been set forth. But there lies 
behind, in congenial concealment, what we believe to be a more potent 
enemy to all true progress in life insurance. 

It is evident, if not absolutely demonstrable, that the “‘ lapsed policies”’ 
of which we hear so much, and whose baleful influence is universally 
admitted, are largely traceable to the rivalries of subordinate or inde- 
pendent solicitors and agents, and cannot justly be charged upon the 
business fer se, nor upon its leading managers. The officers of a com- 
pany are like so many generals, who, although vested with the com- 
mand-in-chief, are nevertheless in fact dependent upon subordinates of 
every grade, from constant associates down to private soldiers, whose 
names they never know, and whose faces they never see. The objective 
point of the management is conquest. New acquisitions must be made 
and every inch of ground contested, with the view of keeping whatever 
is gained, and of getting further foothold to the fullest extent possible. 
And it is the 
result of all the work done and all the combinations made in pursu- 


These are the general orders, these the engrossing aims. 


ance thereof, that the chief officers are finally to consider and report 


upon. The preliminary details, the sapping and mining, are, we may 
easily suppose, left entirely to the subordinates, while results alone 
reach headquarters. Skirmishers and pickets are operating at the 
edges of the camp, who promptly report the number of prisoners cap- 
tured, but keep careful silence as to those they fail to get or actually 


lose. Her 


of the increased number of lapses. 


» we appear to have the proximate, the most intimate, cause 
Neither the officers and companies, 
as such, nor their leading aids in the general agency department, seem 
to be justly open to indiscriminate criticism; for they receive and 
ter results which originate so far beyond their ken as to be out of 
sight and possibly beyond control. It is the rival agents and solicitors 
of minor grade whom we must arraign as the real offenders. Poaching, 
as they do, on one another’s manor, and using all sorts of baits and 
traps and stratagems to compass their schemes of personal aggran- 
dizement, these men are engaged in an internecine strife which cannot 
fail to have disastrous effects. It is a chronic struggle, which cannot 
be better described than in that phrase of Fisk—a contest for the 
‘rescue of other people’s property.” 

By misrepresenting other companies; by delusive promises of what 
their own officers will do; by making the better appear the worse and 
commending the worse as the better; by ante-dating applications; by 
affixing premiums ata rate lower than age warrants, so that the victim 
can see no loss in making a change; by the detestable practice of 
] 


dividing or deducting commissions where expedient—by these modes, 


and others as illegitimate and infamous, an undue proportion of the 
new life business of recent years has been obtained. That it should 
not remain on the books of the companies is, therefore, not so ver 
wonderful. No respectable business or profession can carry such a 
burden as this, nor would such transactions be tolerated by any hon- 
orable man in whose power it was to check and prevent them. For 
consider the effects produced upon the life companies, by these acts of 
persons nominally authorized to represent them. Good agents are 


] } 


perplexed, frenzied, and demoralized ; the energies of honorable life 


managers and canvassers are utterly paralyzed, and their efforts neu- 


tralized; and the whole system of soliciting becomes vitiated and 
debased. The policyholder is ground between the upper and nether 


millstones of competition, and bolted out at last ‘“‘ exceeding small,’”’ and 


] ] 


extremely disgusted. After hearing such scandalous accounts of the 


company already insuring him, and then listening in turn to just as 
scandalous stories about the company into which it is proposed to rope 
him in, his confidence in life insurance itself is weakened, his respect for 
the business is destroyed, and he finally backs out of all connection 
with the system, utterly disheartened and indignant. He becomes the 
jaundiced judge, the prejudiced juryman, and condemns all companies 


indiscriminately and e# masse. He prefers (who shall say without some 
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reason ?) to die uninsured rather than be insured to death in such away | 


as this. 
Obviously, such a process reacts disastrously upon the system of life 
The innocent suffer 


insurance, and upon all engaged in promoting it. 
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with the guilty ; the good companies are loaded with a burden of sus- 
picion and contempt which should be shouldered exclusively by the 


he thug system of competition. As 


comparatively few exponents of t 
we have said (and the fact is notorious) the insured are no sooner safely 
landed in one company than a rival agent begins his sapping and mining, 
and, even if the vile labor proves otherwise vain, the seeds of distrust 
and discontent are sown, to bear fruit in an early cancellation or lapse 
of the disaffected man’s policy. Where the same agent, as sometimes 
happens, undermines a confidence which he himself has built up, 
merely to make a second commission by transferring his trusting victim 
into another company, the result, of course, is doubly calamitous. If 
only one agent or one company’s agents were engaged in this vile work 
the evil might easily be checked, or at least shorn of its power to harm 
a mighty and truly beneficent institution; but when hundreds or 
thousands of men, acting nominally, if not authoritatively, for ten, 
fifteen or twenty companies, are known to be practicing such infamous 
devices, the effect must naturally be reactionary and demoralizing to an 
extreme. And this is the actual situation. Look at the facts as con- 
stantly presented ; study the figures as officially reported ; let the inner 
consciousness of every manager decide if there is any mistatement or 
exaggeration in what we have said. 

Now, no matter what may be a company’s plans, or features, or man- 
agement, all are alike powerless before a systematized scheme of 
defamation. 
processes, be quietly “ed out of their constituencies and mortally 


The most conservative and solvent offices may, by such 
stabbed in the dark. Millions of new business may thus be made the 
mere yearly shuttlecock of unprincipled and unscrupulous agents. 
And to accomplish the removal of this vast evil it is imperative that 
all the honorable life managers shall combine in a conscientious crusade. 
No other antidote, no other remedy is at hand; but this we believe to 
be full of promise. No time is to be lost in applying the suggested 
means of relief, and the sooner the reputable offices move in the matter 


the better will it be for the bnsiness. 





A PHASE OF MORAL HAZARD. 


BREADTH of base is at least theoretically the conservator of ratios. 
Nothing would appear to be better established as a basis fact of insur- 
ance, or any other science dependent to a like extent upon the truth of 
the doctrine of contingencies, than that the ratio of loss approximates 
uniformity and certainty, in proportion to number and amount of risks 
of which it is predicated, and becomes a constant factor only when 
affirmed of infinity. 

For example, six successive casts of a die wav bring up each of its 
six numbers once and only once, or may, on the other hand, present six 
aces, or any possible combination of these other numbers. It is only 
possible to predict the ratio of appearances of each number when the 
casts are repeated several thousand or hundred thousand times, and 
only then upon the assumption of a procession of numbers which may 
be maintained of limited numbers, but not of millions or trillions, or 
may in some unexpected manner repeat the experiences of the Babbage 
calculating machine. 

This, however, is the theory upon which the assumptions of insur- 
ance are founded, that the ratio of expected losses is truer and more 
uniform of a large number of well distributed risks than a smaller, 
which is, whatever the inherent truth, a convenient pretext for indefi- 
nite expansion, 

Experience, however, which is, after all, the surest if not the least 
expensive test, has not so fully confirmed this theory as was expected. 
Small companies have not been exceptionally unfortunate, nor have 
even the largest been exempt from unexpected and exceptional fluctua- 
tions. 

Local companies confining their business to prescribed limits have 
not, if we except those involved and swamped by the late disaster, 
experienced wider deviations in either direction from their assumed 
normal, than those which have sought in an extended agency business, 
to attain the certainty promised by breadth of base and premium. 
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Certain phenomena of almost unfailing recurrence have, however, 
but a coloring of confirmation to the calculations of the cowardly 
marine, who thrust his head through a shot-hole in the ship’s side, in 
order to avail himself of the chances that another ball would not take 
precisely the same direction. 

Excessive losses have been, without regard to locality, followed by a 
period of comparative exemption, during which the ratio of losses falls 
considerably below the normal standard. 

Taken by itself, this would appear to be a vindication of natural law, 
much in the same way that the throwing of consecutive aces or sixes, 
to the exclusion of other numbers, diminishes the chances of an imme- 
diate recurrence of these numbers, yet taken in connection with the 
somewhat suggestive fact that this exemption is not experienced by the 
companies which boast of losing “nothing in the late conflagration,”’ 
but seems to be the peculiar good fortune of the companies which ‘came 
off halting,” and especially those popularly supposed to be “ very seri- 
ously hurt,”’ and this immunity is in almost direct proportion to a com- 
pany’s supposed approach to insolvency, would seem to indicate that 
other than natural causes have conspired to produce such abnormal 
results, and that some element is involved capable of measuring the 


company’s ability to pay. 


Like experiences characterized the period of rapid appreciation of 


values during the late war. 

Notwithstanding the extra hazard attending and consequent upon 
active hostilities, there was such an exemption from moral hazard, 
attributable to appreciation and enhanced values, as not only to pro- 
vide for “war risks’ and losses, but to lead to, if not to justify, a tem- 
porary reduction of rates. 

Happily, the reduction was temporary only, for almost diametrically 
opposite conditions obtained during the subsequent depreciation, which 
rendered 


necessary a curtailment of lines, except where the moral 


hazard could be best ascertained, a rigid observance of conservative 
rules, and an advance of rates, notwithstanding a deeply-felt reluctance 
to make an advance for reasons so little complimentary to the insured. 


Something of the same sort, though to a less extent and confined to 
the companies most extensively involved, followed the Portland fire ; 
these experiences, deemed then exceptional and fortuitous, became 
trebly valuable when supplemented by the ample experiences of more 
recent sufferers. 


Unfortunately, and for the same reason that “one swallow does not 
make a summer,” the statistics of this phenomenon are not sufficiently 
copious to be tabulated with a reasonable hope of useful or reliable 
application to the genesis of future assumptions, but they indicate the 
existence of available material for estimating the value of that gwestzo 
vivata, the moral hazard, 

Supplemented and extended as these observations might be by those 
of adjusters, if that overworked branch of the Paucks family could 
find leisure or inducement to record their varied and ample experiences, 
a fund of material might be collected, alike valuable as a guide to 
adjusters themselves, and as the basis of concerted effort to eliminate a 
demoralizing element, and free legitimate underwriting from barnacle 
policyholders. 

Whatever the proportion of moral to normal hazard, the same pro- 
portion inheres with net premium, loading and reserve. 

The burden of payment, falling like “the rain upon the just and 
unjust,’” distributes inequitably the expense and benefits, augments 
the cost, complicates the labor, and to that extent fosters a parasitic 


wrong. 





BANKING UNDERWRITERS. 


THE fact appears to be established of the life and fire 


Alabama are doing a banking and 


that several 
companies chartered by the state of 
general trust business as a sort of corollary to their insurance transac- 
tions. 


It is stated that almost any reputable business firm requiring 


‘an be accommodated by these super-serviceable institutions, 


money ¢ 


upon the pledge of commercial One of the individuals thus 


favored has recently said that there were numerous instances where, 


paper. 
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but for these outside financial facilities, respectable houses in Mobile 


must have gone into bankruptcy. Essentially wrong and risky as is such 


use of capital, presumably devoted to insurance, it becomes, besides, a 


subject of serious inquiry if policyholders are benefited, either in 
dividends or additional security, as the result of speculative ventures 
thus made by their underwriters. 

If loans of this kind involved no possibility of risk, and were certain 
to produce a profit, the matter would assume a less questionable shape. 
But insurance funds are, in the nature of things, trust funds, and are 
deposits on the part of policyholders against the occurrence of disasters 
which may require the return of every dollar so deposited. To those 
who hold insurance contracts having fulfilled their own part of the con- 
tract, it is important that the other party, that is the company, shall be 
true to its part of the bargain. Hence moneys paid for either life or fire 
premiums are thereby invested with a certain degree of sacredness, and 
those who are the custodians of such funds are clothed with the honors 
of the 


eliminates from the business of insurance the very element which gives 


and responsibilities of trusteeship. Any other view matte! 


it its name. For, if an insurance company, so-called, may become at 
will, and under the powers conferred by its charter, a mere speculating 
machine for bolstering up tottering mercantile houses, or for gratifying 
of its under- 


the 


the venturesome schemes of ambitious officers, the idea 
taking to zzsure innocent and trustful policyholders is boldest 
lo something 


absurdity. It is to check this speculative spirit, and to « 


for the security of policyholders that, in some states, the laws restrict 
the investments of company funds to certain specified kinds of securi- 
And loans upon mere personal security are, very 


ties, pro- 


We 


know, indeed, that a number of companies, whose charters date back 


hibited to the trustees of insurance companies, under these laws. 


some years, or were procured by special favor, have obtained permission 


to engage in banking operations; but such permission, if availed of at 
all, has usually resulted in depreciating the policies of insurance issued 
by these companies, and compelled directors to make the choice whether 
to give up insuring altogether or discard all outside ventures in 
banking. 

If then, in Alabama or elsewhere, insurance companies are, even 
under the provisions of law, diverting their funds and their energies 
\ holders to 


yublic 


into financiering channels, and thus exposing their polic 


hazards not contemplated by the insurance contract, the must 


sel ; . 1 : ‘ ’ ‘ , 
gislation prescribing how investments 


find their remedy in stringent le; 
This failing, it manifestly becomes prudent to give a 


shall be made. 


wide berth to those companies whose managers persist in loaning such 
trust funds at premiums upon security so doubtful as personal pledges 


or commercial paper. 





LAST YEARS RESULTS JN FIRE UNDER- 
WRITING. 

IT is an anomaly in the history of fire underwriting that the effects 

of a single conflagration not only interrupted the regular current of 


averages, but sent adrift all the old data of estimate and calculation. 


This might have been obviated, in part, if it had been practicable to 
include in the returns of last year’s transactions the figures representing 
the business done by the companies which have silently sunk out of 
sight. This cannot be done, because these offices are out of reach 
of the departments, and within the control of receivers, whose 
reports are quietly rendered to the courts, and are thus almost inacces- 


sible. There were a number of such companies, doing business in 


New York during ten or eleven months of last year, whose statements 
are withheld from official reports, and are as yet entirely beyond reach. 
Their records of premiums received, amounts written, together with 
the ratios of loss, expense and profit connected with ten months or 


more of active operations in 1871, are utterly lost. Thus, there is a 


serious deficiency in the materials for a comparative review of past 
underwriting transactions. 
Of course it is practicable to compare the relative condition and 


business of such companies as still exist, with the returns made by 


these very companies last year. And such comparison is full of signifi- 
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rvestiveness. But, manifestly, no grand general averages 
d from figures which represent only in part the actual 
! t veal Twenty or thirty ce mpanies, some of them 


ni ensively engaged in the business, stand unreported ; 
{ dollars, which figured a year ago in various depart- 
naccessible both in fact and as a basis of calculation. 
have only to present a comparative view of the two 


as regards the 


that of 1871 


/ 


re gretfully leave 


at of 1870 and companies 


the matter just there. 


na must 
will take cognizance of the subject in such a 


tables presenting their statistics in a form 


dh 


continue in an unbroken line the old system of loss ratios, 








{ i. * | ios : 
ti te But we trust that this will be officially done in 
meanwhile, the best that can be attempted is the 
he figures of the two years side by side: 
p 1871 1870 
100 
, $29,761,232 
54,248,940 
1,504,931 
3,374,379 
24,679,301 
12,310,499 
3,441,904 
2 8,590,517 
22,038,108 24,348,920 
2,051,001 2,724,971 
0,060,868 10,033,059 
IT,942,530 13,358,030 
\ ) 1871 1870. 
SO oS 
*20.550.000 t $22,971,101 
46,992,873 50,144,516 
22,294,980 22,183,63 
2,570,909 3.533 
24,871,955 25.717 
20,075,540 14,51 
“g >, 461,899 07 
6,355.05¢ 7 ,073,G04 
28 693,095 24,609,204 
8.913.530 5,010,069 
11,794,522 11,351,833 
P 20,708 052 10, 301 ,g02 
2 oro new capital 
51 new capital 





THE DUTIES OF STOCKHOLDERS IN INSOTL- 


VENT COMPANIES. 
eld Republi 


urance, mainly grounded upon the 


n recently devoted a long editorial to the 


results of the 
In an unusual degree, the tone and scope of the article 
bl But, speaking of companies whose stockholders 
no reason for throwing away money in addition to losing 

const 


ni¢ nad 


invested, The Republican takes the other view, 
he clear duty of the stockholders was to ‘pool in’ like 
This is a matter of opinion, and very plainly 
1s not a very large holder of insurance stocks. 
s advice costs him nothing, and is worth just about what 


articie goes on to Say: 


which were abundantly able to do this, have pre- 
ets, wind up their affairs, dissolve, and then 
ranew name. We call this style of proceeding 


e say that men who have been guilty of it are unworthy 
[hey have cheated one set of policyholders; what 


they will not cheat another?’ 


r ? t tT 
ere tnal 


ly a random way of speaking. We know of only one or 
s of those now in receivers’ hands, whose condition after 
saster would have justified such a course on the part of 
Nor, of all those 


have been organized and set at work again, to 


s as that so kindly suggested above. 


which 
es whicn 


established business of the bankrupt offices, can we 
in one whose course throughout has not been honorable 
t will hardly be urged by any sane man, that stockholders, 
> or two states, are either legally or morally liable beyond 
f the 


stock they hold. When a ‘company’s capital and 
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assets are a// levied upon by some unusual conflagration or series of 
disasters, stockholders cannot e assessed or counted upon for the 
deficiencies. If a company with $1,000,000 of capital, and perhaps as 


much more of accumulations, is suddenly brought to face a loss of 


$2,000,000 or more, it seems pretty clear that all these assets must be 


and thus the former be 


they 


transferred from shareholders to policyholders 
thus 


pocket this loss with one hand and 


compelled to acquiesce in the loss of every dollar had 


1 1 


invested. To say that they should 


with the other take out enough more money to supply deficiencies is to 


talk nonsense. Or to say, further, that the disappointed and blistered 


capitalists, who have perhaps spent years of time and thousands of 


{ 


dollars in building up an efficient organization, shall not be permitted 


to organize again with new capital for a new campaign against fire, is 


absurd as well as unfair. The very fact that they have lost all their 


money is, it seems to us, a challenge to public sympathy, and rene wed 
support so long as the former record was unstained and the old assets 
handed over to the creditors. 

That there have been instances, not more than two or three probably, 
where stockholders would have done better to have paid in an entire 
new capital and continued business without the discredit of bankruptcy, 
within 


this was a matter entirely 


the discretion of the stockholders, and their contrary decision cannot be 


we are willing to admit. But even 


Where, however, a company has deliberatly and intention- 
less than half 


censured, 
ally deceived its creditors, and compelled settlements at 
the rates which could have been paid, the case is very different. One 
in condemning its course, 


But it is manifestly unjust to generalize the dishonesty of a single 


such company we all know of and all agree 
othice 


and make it the text of so far-reaching a screed as the one above quoted, 


~ 


Because, out of sixty ruined companies one has scandalously swindled 


its creditors, it seems rather rough to class the other fifty-nine in the 


same category of scoundrelism. 





THE LIFE INSURANCE BUSINESS. 


THE statistics of the condition and business of the life companies at the 
THE SPECTATOR LIFE 


solvency of the companies generally is con- 


close of 1871 are now before the public in 


CHART. So far as ' 
cerned, the statistics make a gratifying exhibit. They show, in the case 


the 


of every established company, a considerable increase of assets over 


those of the previous year, and a corresponding improvement in the 


relation of assets to liabilities. ‘There is to be noted, also, a tendency 


towards greater economy in management, the general average ratio of 
expenses to total income for the whole number of companies being 14% 


per cent, as against 15'4 per cent in the previous year, The total 


increase in the accumulated funds of the sixty-four companies now doing 
business in New York, over the amount reported by seventy-one com- 


panies, a year ago, is $37,568,477. If we make due allowance for such 


changes in the figures as would result from a comparison of returns, 


company by company, we would find that the offices this year report- 


ing to the New York department have gained in assets not less than 
] 


$45,000,000 during 1871. Thus the great interests and far-reaching 


influence of the life insurance system have, as the result of another 


year’s development, the farther guaranty of nearly fifty million dollars 
upon which to base its claims to increased public confidence, 

Not only have the assets of the companies largely increased, but this 
in the face of the fact that a much larger sum than in any previous yea! 
has been disbursed to policyholders themselves. No stronger illustra- 
tion can be given of the beneficial effects of the system, or of the wide 
range and scope of this beneficence, than the statement that during 1871 
these companies paid out to policyholders, for death claims or dividends, 


more than forty-three million dollars, or at the rate of nearly $140,000 


for every business day of the year. We commend a study of this fact 
to those incredulous individuals, engaged in the business of editing daily 
newspapers, who are unable to discover anything commendable in the 
working of life insurance, or are unwilling to ascribe to it the credit of 


} 


conserving in every respect the happiness and welfare of the people. 


Men must be indeed blinded by prejudice who cannot discern the vast 
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social and moral usefulness of a system which first educates the | still or run behind in this respect, and that some of them have done 
economical instincts of society and then contributes, for the relief of | the latter is shown by the fact that $43,000,000 less is reported at risk 
poverty and the prevention of idleness, ignorance and possible crime, a by these companies this year than last. Thirty per cent of this amount 
sum equal to $43,000,000 in a single year is reported as the falling off in the case of a single company. But 

The actual results of last year’s business are best exhibited by the such phenomena as these are useful in their way, even if there be 
following comparisons of the statistics of 1871 with those of 1870. We little pleasure in contemplating them. Adversity has its uses and pros- 


take the figures of THE SPECTATOR LIFE CHARTS of both years, | perity its abuses—no less in life insurance than in other human affairs 
premising that the new chart for 1872 gives the returns of sixty-four Let it be no damper, then, upon the enthusiasm of earnest workers 


companies while that of 1871 represented the business of sixty-eight | that at times all their energy seems to be wasted, and labor bears no 


offices, some of which are not now doing business in New York. The | adequate fruit. Every branch of business is subject, by universal lav 
aggregates given, therefore, do not in all respects apply to the same to just such intermittent fluctuations. Why should life insurance be 
identical companies, although, in many particulars, an exact comparison | exempt? The result of reverses should be new zeal, revived faith, 


of the individual offices would shed a more favorable light upon the wiser plans. What could not be done last year may be possible this 


transactions of 1871: year, or the next. To labor and to wait is the test whereby alone suc- 


COMPARATIVE TABLE, COMPILED FROM Tye Spectator Life Charts OF LIFI cess is made a certainty. Instead of succumbing, therefore, to a tem- 





COMPANIES DOING BUSINESS IN NEW YORK, IN 1870 AND 1871 porary depressing influence, all connected with the business should 
Year ending _Year end combine for mutual advantage. This raiding upon each other should 
fan. 1, 1871 Fan. 1, 187 . : 
; be stopped by companies and agents, and, instead, there should be har- 
Number of companies oi 68 64 i je , 
Policies issued..... ; , 230,428 205,467 monious action looking to reform wherever needed. And it may as 
Amount insured $599,248,063 $569,89 ) : . der ] ; nea aceite . — . , 
Total income ) oe 109,007,57 113,32 well be understood by all, that rapl | progress 1s not half so important 
Whole number of policies in force ; : 752,223 781,618 as assured prosperity, in prosecuting the business. 
Whole amount insured $2,046,489,163 $2 1,942, 
Gross assets Seca 270,264.706 ” > A 
ee ee 19,487,653 21,475,302 
Dividends to policyholders 17,101,589 21,936,991 " . r4-rmOnp ocr - Ae _ 
I THE WATER SUPPLY OF CHICAGO. 
A comparison serzatzm of the results of each company’s transac- = ; 


THE present system of water supply in Chicago is faulty to a degree 


tions last year with those of 1870 shows that our worst apprehensiot = . 
ing -(| | busi | } , The supply is notoriously insufficient, notwithstanding the immediate 
respecting the tendency towards a diminished business have been fully mre. ; set i 
. ; x gy ym : eae : availability of a great lake. Che water-works fail to furnish water 
realized. Of the sixty-four companies reporting this year, fifty-thi : 
; ‘ sf ; : . , eee where it is now most needed, and waste it enormously where it is not 
did less new business in 1871 than in 1870, by about $75,000,000, while : ; ‘ 
, wanted. For manufactur.ng necessities the supply is so scanty as to 


only eleven exceeded their business transactions of 1870, and this o 


By ae keep certain localities in a condition of chronic thirst, and as for fire 
to the aggregate amount of about $15,500,000 In Insurance. \ similar ‘ ‘ gest : 
ell te eee | extinction it is enough to say that the facilities afforded differ in no 
comparison instituted as to the actual gains on their year’s business, by 


: . . ‘ , ’ L perc eptible degree from what they were before the October cremat 
these sixty-four companies, indicates that, although reporting the new ie a sigan Pa es 
‘ ae ; srs ; Thus the business men and property owners of Chicago are all suffer- 
business of 1871 as $476,896,390, they had at risk, when the year ; ; ‘ 
si ; ; ; ing, whether they know it or not. It need only be added that an acci- 

closed, only $32,342,001 more than they returned as at risk a year ago. ; “gies 
: i : ; , . : dent to the machinery of the water-works, or a di rangement of the 
If we make up a comparative table, from the figures of the new SPEC- : 


4 , ‘na ; management, would deprive manufacturers, citizens and fire department 
TATOR LIFE CHART, and the one preceding it, we shall get suc! 


} 


: ; alike, of all water supply. The occurrence of a fire at such a time (and 
results as the following : : r¥ ae z eae j 
Polici ei ; what could be a more opportune time for incendiarism ?) would inevi- 
68 Co.'s had at risk December 31, 1870 752,223 t> 046.480. 1f tably wipe out at one fell swoop both old and new Chicago. 
/ ; y I * 
64 Co.'s report new business in 1871 205,407 $70,599, 3% To be = ] 


compelled to call attention to this subject is discouraging 





\goregate ne 937.690 Ko 523,385.5 enough; but to be willing to occupy a position demanding such notice 
scl . . > Q— mr Ar 
\t risk December 31, 1871 “ei s humiliating and disgraceful. And now that a sort of fire ordinance 
Terminated during 1871 176,072 $441,443.54 has been adopted, with its mimetic regulations as to construction and 
Actual gain of the business of 1871 : 29,395 35.452 city limits, there should be no time lost in legislating upon this even 
New business of 1871, as above 205,497 $476,809 ) more importar t question of a full and constant water s ipply through- 
We have no desire to enlarge upon the discrepancy thus shown, out all parts of Chicago. It is a condition of things whose sin ple 
between the amounts at risk now and a year ago, and what they ought | exposure should be sufficient to awaken alarm and enforce prompt 
to be in view of the $476,896,390 of new insurances effected in 187 reformatory action. So for as the interests of Chica ( ens are con- 
As we have already stated, some $43,009,000 have been distributed cerned, such action is rea'ly vitally necessary ; and we n s well take 
among policyholders for death claims and dividends. Such disburse- the opportunity to intimate that underwriters have only an incidental 
ments were, perhaps, about equally shared by the living policyholder interest in the matter. For the latter there is a way of escape at will 
and the families of those who died during the vear With respect t for the former none at all except in the direction of imme te act 
the latter, every payment recorded the legitimate termination of a Insurance companies are not mpelled to put the shield of their 
policy ; endowments, term-policies and justifiable withdrawals have | capital between shortsiehted, pennywise, property-owners and_ the 
also brought to maturity in a constitutional manner other thousands of inevitable consequences of another sweeping conflagratior They can 
policies. But the fact remains that, for the amount of business done | vithdra th ( 1 adva e rate t 1 pe int justified b I hazard, o1 
in 1871, and supposed to be added to the permanent accretions of the they can make water fac'lities the essence of the insurance contra 
companies, there is altogether too small a gain shown at the end of tl | But the poor people of this devoted city have no such resources. The 
year. This subject, however, has been sufficiently discussed hereto- are bound hand and foot at the chariot wheels of political bummerism, 
i fore in these columns, and we can now dismiss it to the serious and can only obtain relief as the common council see fit to dole it out 
consideration of managers and actuaries, who certainly must recog It is, therefore, in the interests of these latter that refer to the 
the vital importance of applying some effectual remedy for su LI subject at this time ; although our collateral object is to put the under- 
anomalous condition of things. writers on their guard as to the risks they are running under existing 
We find, upon a careful inspection, that only thirty-two, of the sixty- | state of things. Of course, it is no part of our duty to point out 
four companies, now reported upon, return an amount at risk exceed- | remedies and supply specifications for the removal of the impending 
ing that of a year ago, and these thirty-two exhibit an aggregate excess | danger. This Chicago and her property-owners may do for them- 
of $55,090,000, more than half of which is to the credit of three com- | selves, and we should suppose a very little common sense would clearly 


panies, It follows that the other thirty-two offices have either stood | point out the way. 
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OUR SPECIAL CORRESPONDENT. 
XIX. 


LETTER FROM 


17 
arcs I 5. 


LONDON, 


LIFE INSURANCE IN FRANCE, 

DURING recent sojourn in Paris |] jade some. investigations 
into the business of life insurance as it is carried on by the French 
peo] lé 11¢ re to i t] = least, very instructive 

It is of the pro ns of th 13 how ie inhabitants of Fran« 

n he . t , lerate ) fr ] } > wel l] 
can De volatile onsicerate, and frivolous as they are generally 


uurces of the country can 


after the 


same time, the re: 
} 


be so immense, and so almost inexhaustible, and, 


it the 


e, and, ; 


most 


crushing disa sters, Can So soon recover, 


The real solution of the apparent mystery lies in the fact that they 


are a prucent and economical people, and alw ivVS Manage to make every 
france ¢ ed them show its value in something useful or sub- 
stantial ire, notwithstanding their apparent frivolty, a people 
of mos nderful earnestness as to all things real, and, at the present 
mo } il. 


loes this quality come out with more clearness than in 


vould naturally infer that under the influence of 


life insurance. One 


class keep up their premiums for a short time, and then, under the 
influence of reaction, or changed circumstances, allow them to lapse 
in disgust. I am inclined, however, to believe that, except in Switzer- 


i 


whose populations are essentially French in theit 


character, there is no country where insurance contracts are so per- 


sistently kept up as in France They are treated as serious investments, 
undertaken with the view of maintaining them, considered as valuable 
possessi never relinquished except under the pressure of most 
disastrous circumstances 


An official statement has recently been promulgated through the 


columns of Moniteur des Assurances which exhibits this fact in 
most marvelous clearness, and explains how it is that a company with 
only one-third the apparent business of our American companies can 
" | } 4 ! 
l i 1 U ion run, become the larger of the two, The 
answer lies in the simple fact that the aver igre lifetime of a French lif 
policy ¢a fs 20 years, while the average lifetime of an American 
poll { rom 7 yé irs ! The mot il to be drawn from tl lact 
| ( 5 i | I reattel 
Let us ¢ mine th statements to which | refer, and which for the 
nvenience of your readers, and the better understanding of imy 
remarks thereon, I will employ in the following tabular form 
} 
, 1860 3 | 900,000 . 
I 8 } 2 « joo 
I ) 5 20 j ox ) 7 ) 
1862 I bx ( 700 
1£ 3 72 0,000 ) 
T° {I To x 7?) ) 
- 15,549 134, 360,00 
I I 2 172 o ) "OO 
7 I 27 14 000 9,500 
I 14,070 3 000 12.000 
I4,1l24 ol ),000 I 300 
7 I 1602 I4! x 8) 14,000 
I 174 1,605 10,000 G,g00 
Ded el- ) 
) 1. Ox 700 
ia \ + , 
n rce 7, 197! ( { 1,007 9CO,000 10,000 
In f +4 7 
An ection « s table leads to the following observations : 
1. Life insurance as business of any magnitude may be said to 
have commenced in France in 1860, the accumulated issues of thirty 
years having amounted to only about 1200 policies of an average of 


$1,609 per vear 
, year by year, until 


20,000, from 


Ximu'n Ob Neal ) 
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which year the falling off in numbers was very decided though not so 


rapid as had been the increase. 
3. The falling off in members was in a great measure com- 


So that 


pensated by the increase in the size of the policies, the 10,000 
policies of 1870 covered a larger insurance than the 


1565. 


15,000 polic ies of 


From this fact it appears that the unpopularity of life insurance, 


which begun in 1866, existed to a greater extent among the poorer 
class of insurers, whose apprehensions would be most likely to be 


aroused by untoward rumors. 


4. The large 


ge falling off of 1870 is doubtless attributable to the 


war, Which, from July, absorbed the entire attention of the nation. But 


business of 1870, instead of being less, would 


for this it is pre bable the 


sf 


have equalled or exceeded that of 1869, as that of 1869 exceeded in 


amount that of 1868, 


5. The average amounts assured by policies which were allowed to 
lapse were appreciably less than the average amounts assured by thos« 


kept up. 


6. The number of cancellations from all causes, including death, in 


incredible 


1 
} 


filty years—to wit, 66,000— shows an almost 


that 


persistence, 


10,000 policies still remain in force, 


especially when it appears 
giving a loss of only 40 per cent in §0 years. 


After making all allowances for the increase of business in the last 
ten years, it will be found that the average duration of the insurances, 


as determined by the ratio of cancellation, will not fall much, if any, 
short of twenty years. 


7. The size of the policies, or, in other words, the amount insured, 


/ 


has steadily increased from the beginning. The average in the first 


thirty years was less than $1,700; in the year 1867 they had nearly 


attained an average of $2,000, and in 1869 and 1870 they averaged 
$2,800, an amount nearly up to the amount of American assurances. 
&. As a reliable business, therefore, the 14,000 policies of 1869 may 


] that Is, 


to 40,000 American insurances 


be considered as nearly equ: 


they will be worth as much or more money to the company, and form 


the foundation of a more permanent and satisfactory business, 
I think 
} 


convince them that, however unstable the French character may be in 


these facts will surprise ma 


of your readers, and will 


other regards, in money matters, and especially in matters so serious as 


jife insurance, it is eminently earnest, and but very little given to 


speculation, or impulsive flights of fancy which the realities of life are 


not likely to render it easy to carry out. No man insures because he is 


} 


importuned to do so; no one insures because he expects to make 


money by it, but he approaches the subject as he approaches the most 


] 


serious affairs of life, and makes his mind up once for all. His policy 


from that hour becomes his investment. 


I am far from certain that the whole character of American 


insurance will not yet undergo a change which will assimilate in a 


great degree to the methods we discover abroad. In some way the 


high-pressure speculative feature must be got rid of, and, if the risk- 


getting shall involve a very large 


g shrinkage in apparent business, a very 


large increase in the proportion ¢ I permanent poli ies, and a ve ry great 


diminution in the amount of valuable money, withdrawn from the 


support of families, and lost for want of the ability to keep the policies 


up, I am not certain but the world may be the better for the change. 


We have been so much accustomed to look upon ourselves as taking 


the lead in most things, that we are not likely to easily admit that the 


meagre life insurance statistics of the old world furni: h us examples to 
which we must eventually yield, and that our business must be t ned 


down to ordinary commercial standards, stripped of all the fancy 


drapery with which we have been accustomed to adorn it; but the 
experiences of the pa st vear or two look marvellou sly like this, and it is 


very doubtful whether life insurance will realize its true purpose until 


It must certainly be said of the French companies 


that shall happen. 
that they have hitherto generally pronounced themselves safe, reliable 


and well-conducted institutions; and this, too, without the elaborate 
and expensive machinery of examination and supervision to which ous 


own have to be subjected in order to keep them in anything like a sate 


condition, 
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THE GREAT MORAL TAUGHT BY THE CHICAGO FIRE. 


While it is the height of wisdom to gather instruction from all great 
calamities like that which startled the world from its composure, when 
Chicago disappeared in a day from among its great cities, it is equally 
important not to run pell mell into a hyperbola of moralizing in no way 
justified by the event. 

To my mind the great and distinguishing fact that stands out beyond 
any and all others is RETRIBUTION. Observe it when and where you 
will ; attribute it to what you will, whether the designs of Providence, or 
the necessary operation of the laws of compensation, and sooner or later, 


it will appear that all efforts to repress the natural distribution and 


operations of trade, to create in favor of particular localities a monopoly 
of locai business, will defeat the very end it was intended to subserve, 
On many occasions, during the last four or five years, has the writer 
of this communication criticised in language of the strongest character 
he friends of insurance com. 


ot 


the shortsighted policy which induced t 


panies, in certain states, to undertake the seclusion similar com- 


panies chartered by other states, by the enactment of laws which imposed 


burdens so onerous or annoying as to drive them from competition, or 


compel them to maintain it at an expense so great as to forma very 


positive discrimination against them, and in favor of local institutions. 


Sometimes it was large purchases of local securities, often of doubtful 


character; sometimes it was the deposit of large sums of money ; 


sometimes it was the imposition of onerous taxes, and this latter class 


of robbery has been handed down from state to county, and from 
unty to city, each bettering the example of the other, until the 
exaction amounted almost to prohibition. 
Illinois was one of the worst of these discriminating communities, 


and what is the result? Its citizens are ruined just in proportion as the 


scheme took effect, and insurance in the home companies was practiced. 
This is always the consequence when you endeavor to localize that 
which is dependent upon the operation of chance, 

The companies which have in this case paid their losses with the 
greatest alacrity are those having the least relative risks—that is, those 


most remotely situated, and possessing the widest range of business. 


The companies which have gone down under the calamity are those which 
had been parties to this struggle for doing all the 4 bustness thet 


oh 
gn tog 


selves, or, if foreign companies, possessed just enterprise enou 


them into trouble by compressing into /oca/étzes they fancied 


S 


favorable, and not enough to lead them in venturing from home at all 


to do a widespread general business. He who puts b¢ to sea may 
perish in the storm ; but he who hugs the shore is sure, sooner or later 


to be driven upon the rocks. 


—_ 
Lake, 


If the Chicago companies had been willing to freely give and 


and had ttering their risks 


Nor to sé lI 
. 5 


devoted as much enterpris« 
undue proportion cf 


lay, and the 


over the continent, as they did to monopolizing an 


the domestic business, they would hav losses 


they are unable to pay would probably h t by other com" 


panies which have been excluded from the by the illiberal 


legislation here deprecated. 

Will the lesson taught be accepted, and shall we see twenty 
American statute books purged of these odious discriminations against 
foreign companies, both fire and life? 1 include both kinds of 
insurance because, although I have seen it gravely argued in some 
insurance periodicals that no such devastating calamity in human life 
can arise as that we have just witnessed in fire, I think this is an 
assumption not well sustained. I think there has never in the world’s 
history been chronicled such a fire as that at Chicagé But I believe it 
would not be difficult within the historic period to furnish instances in 
abundance of mortality in such large cities as have now become the 
chief theatres of life insurartce, which, if repeat n New York or 
Philadelphia, or even in Chicago, would reduce n fe companies to 
a state of insolvency, 

Not only should fire business be extended as widely as possible, but 
life business should be scattered over n any degrees of latitude and 
longitude, and even extended to different hemispheres. By this process 
alone can the consequence of « essive ¢ onflagt tions in the one case, 
or excessive mortality in the other, find a safe and unvarying counterpoise. 
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A very grave error into which companies are likely to run is a for- 
getfulness of the laws of chance. What is the prol taking the 
last 1,000 years as the basis of calculation, that any Ameri compa! 
now in existence will get the opportunity again t6 become involve 
such a conflagration? The fact that it has once happe shows 


indeed, that it is possible ; but it shows more,—it shows that it has in 
its favor no probability that can be estimated in figures. 


The companies, therefore, which push at once fea sly into the 


front, and struggle to increase rather than contract gat 
are the really far-seeing and wise ones. This is speci ( 

the unusually energetic action of English compan already in 
America, and in the new movement of others whic! never befor 


been tempted toward that field. 


AMALGAMATION NOT DANGEROUS, 
I am aware I am now touching on a dangerous subject. We los 
upon the great amalgamation reservoirs of which the European Lif 


company was one, and we start with amazement at the ext 


it was carried. Superficial observers jump at once to the conclusion 
that amalgamation is the ruin of companies. 
No 


common sense, and the history of the most unfortunate of amalgamat- 


notion 18s m¢ 


No notion could be more eroneous. 


vw) t | 
VN bict A 


ing companies is complete proof of the truth of 





The finest companies of England are the products of an in 


They were governed by wise counsel in carrying out their plans in this 





regard, and their combinations were fortunate and wise. Why should 
it not be so? Two companies, or three, or five, or ten, or, as in some 
cases, twenty, can be managed at proportionately less expense. If the 
lives have been equally well selected, the difference in { r of the com- 
pound company is very great. 

But even if the lives have not been well selected ss on that 
account is but inconsiderable. 

The effect of what is called selection against a « is of the 


most transitory character, and one or two years will reduce all to a 


common standard. This is well enough shown by statistics, and afte 
five years it is ascertained that the mortality of insured lives does not 
differ very materially from the standard mortality of the people taken 
at large. 

rhe truth is, all the calamities following an ) 
the children of gross mismanagement, not to s | 
inclined to believe, that if all the money p uid to bre ! 
for services never rendered could with its interest | | | 
the treasury of the European company, the la 
sufficiently solvent to be able Salely to continue its busi! 

One hundred thousand pounds ($500,000) is a prett irge sum to 
pay for personal services in any amalgamation, and yet it is gravely 
asserted that as much as this was paid in some of the transa if 
that unfortunate company. 

Now, no one can deprecate more than I the | { I - 
sonable amounts in order to buy out the offices of an amalgamating 
company, but the pains of a manager in specific cases cht t to be 
visited upon a practice, which, well conducted, will lead « to the best 
results. 

I hope to see many amalgamations in America, and it is in that 
hope that I now write, in order to remove from the man s of com- 
panies a groundless fear against what may prove in ( cases the 
wisest of policies. 

To double up all the smaller companies is the n e result 
possible of attainment, And that is just as true \merica as in 
Europe. The large sums now paid for salaries could by this means be 
reduced to one-half or one-fourth the present amount, and the publi 
be at the same time better and more satisfactorily s 

Do not fear amalgamations. Tear only fraudulent misappropriations 
of the funds of companies so amalgamating, for the benefit of men 
who render no adequate equivalent theretor 

BALANCE SHEET 

In my next I shall endeavor to examine some of tl iliarities of 

the balance sheets brought out by the insurance act of 1870, I per- 
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ceive THE SPECTATOR has, with its usual keenness of vision, been 
peering into this subject a little, but although it has in one or two cases 
hit the nail on the head, neither it, nor any one else, seems to have 
discerned with what excessive ease and by how simple a process an 


exact balance has been found in many cases. WARWICK. 





REVIEWS. 


FIRE INSURANCE IN GERMANY. 
STATISTICS OF THE CLASSIFICATION OF RISKS, LOSSES BY FIRE, 
AND PREMIUM RECEIPTS IN THE PRUSSIAN FIRE COMPANIES 
FOR THE LAST TWENTY-FIVE YEARS. 

FOR perhaps thirty years the Prussian fire insurance companies have 
submitted annual statements of their business transactions to the royal 
ministry of the interior and the royal bureau of statistics. This super- 
vision was concerned especially with the condition of insurance, the 
losses by fire which took place during each year and the amount of 
premiums received, all arranged with regard to the regular classifica- 
tion of buildings insured by the companies in question, and going back, 
in the case of some companies, to the end of 1830, but for the most 
part extending no further than the beginning of 1840. In spite of 
the collected afford, taken 
together, valuable material for considering the existing styles of building 


several omissions, documents so when 
in the several districts, the danger from fire to which the different 
classes of structures are exposed, the influence of their situation in 
cities or in the open country, whether isolated or connected with other 
buildings, and the increase in the amount of compensation for loss by 
fire with the growth of the district. 

In the following tables we have endeavored to show the importance 
of all these influences by means of figures so far as it can be done; but 
first it must be remembered that the results thus obtained cannot by 
any means be taken as safe guides in every case, for it is very likely 
that more or less important errors would have occurred here and there, 
even if there had been no omissions in the material before us, and 
especially since the classifications adopted by the several companies 
Besides this, two circumstances 
tables | II the 


sums insured and the sums paid for fire losses by the whole twenty- 


differ considerably from one another. 


made a division of the labor necessary. In and 


seven companies were treated without regard to the methods of classifi- 
cation, while the succeeding tables concern only those companies 
which have a perfected classification. Wherever a considerable varia- 
tion in the system has occurred, the different periods are arranged 
separately, Considerable importance attaches to the fact that in the 


comparison showing the extent of losses by fire, the statistics of the 


premiums paid are limited to the amount paid on the various classes of 


buildings and to those sums which, by an alteration of the classifica- 
tion, were made to bear a different proportion to the amount paid for 
Finally, it 


still remains to point out that the comparatively recent system of insur- 


fire losses and the cost of carrying on the business, etc. 


ance of furniture is left entirely out of consideration. The contents 
of the separate tables are as follows: 

1. Ratio of fire losses to each 1,000 thalers insured in 27 Prussian 
fire insurance companies during the years 1841-1865. 

2. Average of the sums insured and the amounts paid for losses in 
27 Prussian companies during the periods 1841-1865, 1856-1865, and 
1861-1865 ; amount of sums insured and losses in each year from 1841 
to 1865 for the whole 27 companies taken together. 

3: Sums insured and amount of losses paid by 19 Prussian com- 
panies, on the separate classes of buildings, during the same period. 

4. Extent of fire losses on buildings of stone or similar material, with 
slate roofs. 

5. Extent of losses on wooden buildings with slate roofs. 

6. Extent of losses on buildings with wooden roofs. 

7. Extent of losses on buildings where manufactures exposed to dan- 
ger from fire are carried on, or which are not sufficiently separated from 


such buildings, 
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8. Extent of losses on isolated as compared with losses on unisolated 
buildings. 

g. Extent of losses on stone or wooden buildings with slate or wooden 
roofs in cities, as compared with those in the open country. 

10. Statistics of the premiums paid by policyholders in 19 Prussian 
companies separated according to classes. 

The two first tables, on account of the manner in which they show 
the gradual development of the fire insurance companies in Prussia, and 
the extent of their fire losses in the separate districts, as well as in the 
various years, have an especial value as showing the possibility and 
desirability of a union of the companies for the purpose of sharing in 
common the fire losses which are likely to happen. The figures in the 
last column of the first table show that nearly all the companies have an 
interest in the forming of a combination for the purpose of re-insurance, 
etc., and that this, judging from the actual ratios now lying before 
us, would be both possible and advantageous. With the exception of the 
Berlin and Rhine companies, the two largest in Prussia, the differences 
between the annual losses by fire in each individual company are greater 
than between the totals in all the companies together, and it is safe to 
assume, therefore, that the latter differences would be still smaller if we 
made a similar comparison between all the public fire insurance com- 
panies in Germany. In general, the smaller companies do not exhibit 
by any means so great differences as one might be led to suspect by the 
If we arrange the companies according to the 
the 


foregoing observations. 


order of the differences between maximum and minimum loss 
ratios, per each 1,000 thalers insured in the period 1841-1865, we shall 


obtain the following results: 


luerage difference 
per each 
1,000 thalers. 


COMPANIES 





I City of Berlin... 145,000,000 .92 
2 Rhine Provinces 243,000,000 1.38 
3- New Pomerania 16,000,000 2.32 
4 Westphalia ‘ 136,000,000 2.59 
5 Old Pomerania (provincial) 40,000,000 2.74 
6 Upper Lusatia. . ies 5,000,000 2.78 
7. Duchy of Saxeny (provincial) 50,000,000 2.85 
8. City of Breslau in 35,000,000 3-20 
9 Magdeburg (provincial). 58,000,009 3.91 
To City of Stertin Senin’ 2,000,000 4.11 
Il Province of Saxony (city) 64,000,000 4.12 
12 Halbersiadt : 4,000,000 4.21 
13. City of Stralsund 4,000,000 4.25 
T4. City of Konigsberg eer 5,000,000 4.68 
15 Province of Brandenburg (citv) 57,000,000 4.68 
16 Kurmark (provincial). 81,000,000 4.85 
17 East Prussia (provincial) 16,000,000 4.85 
18 West Prussia ‘ , 9,000,000 5.99 
19 Fast Prussia (provincial). ; 29,000,000 6.33 
20. Fast Prussia (city) 16,000,000 6.81 
21 Province of Posen ; 58,009,000 7.12 
22 Province of Schleswig (city). .... 23,000,000 7.41 
23 Principality of Hohenstein 3,000,000 7.66 
24 Province of Schleswig (provincial) 5.4,000,000 7.87 
25. Neumark (provincial) : 26,000,000 | 8.51 
26 West Prussia (general). 21,000,000 { 10.08 
27 Old Pomerania (city) 11,000,000 10.17 


Several of the larger companies are included in the latter half of this 
table, while the smaller companies are, as a general thing, placed in the 
first half, which shows that it is not the latter only which have an interest 
in the payment of their losses by a common re-insurance system. 
Even in the Berlin and Rhine companies, if one compares the maximum 
of the annual fire losses with the minimum, the difference is greater 
than for the totals of all the companies taken together. That is to say, 
with 1.00 for a unit, the maximum for the Berlin company is 12.50; for 
the Rhine, 2.62; and for all the companies together, 2.20. 

In this respect, the figures in column 11 of the second table are also 
highly instructive. They show at once that, with more unproductive 
years and with an uncertain political status, the losses by fire will 
increase in a very important degree, but also that in peaceful times, 
in a large district, an approaching payment for fire losses finds place. 
If the tables could be made up for all the public companies in 
Germany, it is probable that a much nearer approach to the yearly 


average would become apparent. The diminution of fire losses since 


the year 1850, as shown by the last figures in column t1 of table II, is 
especially gratifying. 
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In comparing the proportion of the fire losses of individual companies 
it is especially necessary to consider the proportionate loss of each of 
the aforementioned classes of buildings to the total of sums insured. 
These ratios are given in the fifth column of table III. But 
since, as already mentioned, a contribution from the similar classes of 
every company is not possible on account of the multiplicity of classi- 
fications, it would be useless to limit it to even the simplest division, 
that of buildings with or without fire-proof roofs. Even with this 
simplest method of grouping it is necessary to make estimates for some 
of the companies, and thus the very important consideration of build- 
ings wherein manufactures particularly exposed to danger from fire are 
conducted is often passed over altogether. In the comparison made 
below, which is compiled from the second and third tables, those series 
of numbers are marked with a star which contain the totals of trades 
particularly exposed to fire insured in the different companies. In the 
other companies this matter is either not taken into consideration at all, 
or not to such a degree that it is thought necessary to construct a 
separate class for buildings of such a character: 


Ratio of 


losses to cach 7 





COMPANIES. 1,000 thalers 
insured, 
| 1841 fo 1565 

She. 2}. eee anes 0.30 

2 a ll” ee 0.57 

3 i, ee ae ne 0.59 

4 | eee ee 0.61 

5 | Principality of Halberstadt ... 0.96 

6 | Provinces of the Rhine...... 230 pie 
7 | City of Konigsberg ........ 1.42 

8 | New Pomerania .............. 1.58 

9 | Duchy of Saxony (provincial). 1.76 30 
10 | Province of Westphalia...... 2.68 25 
Ir | " ‘** Brandenburg (cit y). 2.22 4.7 
12 | = ‘* Saxony (ciiy) 2.30 I2 
13 | Duchy of Hohenst Bivicsienscten 2.43 

T4 | Magd ere 2.67 30 
15 | Upper Lusatia.. 2.72 47.7 
16 | Old Pomerania (provinci: il). 2.90 66 
17 | Neumark (provincial)..... 3.18 * 48 
18 | Province of Schleswig (cit y).. 3.28 30.6 
19 | Old Pomerania (city)........ 3.45 12.4 
20 | Kurmark and Lower Lusatia (provinei: il 3.60 * 43.2 
21 | West Prussia (provincial) ....... 3.70 * eg 
22 : ast Prussia (provin eae 3.90 * 60.4 
ae ast P russia (city) dis trict of Gumbin inen 2 — * 6 
23 = . onigsberg § er 2.9 
24 | Province of Schleswig (provincial) . 5.00 65 
25 7 So See 5.04 * 47.6 
<n Fas t Prussia (provincial) distric t of Gumbinnen.. ? 6.29 

= Konigsberg.. § f * 93 
27 West Prussia (general)......... nes ; 7.83 





We pass over the city companies (Nos. 11, 18, 19, ond 23), which, 
itis self-evident, have a much smaller ps reentage of buildings with 
wooden roofs than do the country companies in which, on the other 
hand, other considerations cause a greater risk of conflagration ; unless 
we consider that the percentage of fire losses to the number of build- 
ings with wooden roofs continually increases, especially if one takes in 
all the companies, both city and country, in which this percentage is 
naturally less than in the country companies only. It is also clear that, 
generally speaking, the great diversity in the fire losses of single com- 
panies has its cause especially in the greater or less proportion of build- 
ings particularly exposed to fire, which each company has insured. 

If we compare the separate provinces with each other for this pur- 
pose, we shall obtain the following result. In the third table some- 
thing like the following figures are derived from a comparison of the 
companies of each province : 





Ratio of fre L1- 
Z °s fo @2 A 2 
PROVINCES. 1,000 thalers mnt 
a0) 7 
I a enawrdnaaetan rerun sin 1.34 25 
INS 5a ishis Gis tints nis: Wigibre 2.01 25 
EME icantediiacmarnatasieass 2.20 23 
Pomerania ahaa waas 298 56 
ld EE POTTED ‘ 3.12 30 
_ SS SRE RRSRE CPi rrr e ie eee 4.45 $9 
NIE 0 Bir eikis ac auei awe 4.46 52 
ES er rer corer tr rare 5.02 47.5 


The two columns of numbers do not stand throughout in quite the 
correct proportion to each other; the province of Saxony pays propor- 
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tionately less losses on buildings with thatched and similar roofs than 
the Rhine Provinces and Westphalia, and nevertheless shows a greater 
number of fire losses on them than do these. The same proportion 
subsists between Brandenburg and Pomerania, as well as between the 
three provinces immediately preceding them. The cause of this state 
of things in the first three sections may be found in the frequent 
isolated situation of the buildings in the Rhine provinces and West- 
phalia, as against the predominant frame structures in the various 
villages of Saxony, and similar circumstances are to be considered 
other provinces. In Posen, moreover, the influence of the year of 
revolution must be thought of; in the years 1846-1850, the company’s 
losses were at the rate of 7.10, 9.93, 7.18, 8.43 and 6.83 per thousand 
thalers respectively, whereby the average for the whole period is very 
considerably increased. 

In tables IV to VII some of the figures given in table III are 
omitted on account of the impossibility of arranging the classes of the 

arious companies in the grou uping before adopted, and on this account 
the Magdeburg fire insurance company is left out altogether. 

Only a few of the paso to be drawn from these tables can be 
indicated here. Table IV, which treats of stone buildings with fire- 
proof roofs, shows no very great variation in the fire-losses ; the highest 
number occur in the companies doing business in small towns and in 
the country districts about Gumbinnen. The variations in table V 
(wooden buildings with fire-proof roofs,) are much more considerable ; 
but here also both the above-named classes of companies show a much 
greater average than any others. Tables VI and VII give some very 
different figures; the most important result, especially of table VI, i 
that the increase of hazard caused by the erection of buildings pecu- 
liarly exposed to danger from fire is plainly shown. The city companies 
of the five easternmost provinces exhibit throughout the greatest aver- 
age; the cause of this can only be the placing together of so many 
factories, etc., with thatched roofs, in the suburban parts of the small 
towns of these provinces 

If we look at the totals of the first four tables we find them to be as 
follows 





An unt 2}. ured. Lo ¢ Rati p , 

CLASSES Thalers Thaler 1,000 th’? 
1. Stone buildings with fire-proof roofs 6,819,955.749 4,836,737 0.71 
2. Wooden buildings with fire-proof roofs. 8,099,652,210 15,300,861 1.89 
3. Buildings without fire-proof roofs 7,250,951,937 37,996,525 5.24 

4. Buildings in which trades are carried on 
requiring the use of fire... + 221,020,216 1,254,973 5.63 
hail 


If the losses by fire in the first group of buildings are taken as 1.00, 
those in the second group are 2.66, in the third 7.38, and in the fourth 8. 

In table VIII, which shows the increase of buildings in isolated over 
those in unisolated situations, only two companies can be given in the first 
] 


division and three in the second. The classifications adopted by other 


companies, indeed, show the effect of isolation ; but the regular classes 
include both kinds of buildings which are separated in the t.ble. Thus, 
for example, the classification employed by the Magdeburg separates 
isolated and non-isolated structures, but pays no regard to their being 
with or without fire-proof roofs ; and so with the other companies not 
mentioned in the table. Under such circumstances, therefore, no cal- 
culation can be made which would show the final results for all the 
companies taken together. 

Table IX is of much greater interest. In it the experience of the city 
companies is compared with that of those doing business in the open 
country in respect of the three principal groups of buildings mentioned 
above. The three provincial companies must here also of necessity be 


taken into consideration he final results of the table are as follows: 





P. for nate R > d es toamft 
Peri ge of total s ured per each 
in 7 1,000 ¢/ , 
Cit Country Counts 
CLASSES. companies. conmipaniés. Compant ompantes 
1. Stone buildings with fire-proof roofs. . 33.2 19.0 0.81 0.03 
2. Wooden buildings with fire-proof roofs. 53.6 29.0 2.15 1.43 
3. Buildings without fire-proof roofs 13.2 52.0 7:97 5.84 


The figures given in the fifth, sixth and seventh divisions of the sec- 
ond table, for the two groups of city and country companies, by which 
the former are placed in a more favorable light than the latter, do not 


show the greater exposure to danger from fire of the same kind of 
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buildings in the country, as compared with those in the cities, but only 
take into consideration the two better classes of buildings for the cities; 
the average extent of losses by fire appears to be much less in the coun- 
try than in the cities. This affords a new argument for the importance 
of paying attention to the isolated or unisolated situation of buildings. 

Table X_ still to The 
of its construction was to show the effects of the practice adopted 


remains be considered. especial object 
by many companies of distributing a part of the losses on the 
worse classes of buildings among the better ones, so as partially to 
lessen the weight of the burden upon the poor people by whom the 
most of the inferior class of buildings are owned. If one looks at the 
tenth and eleventh divisions of this table especially, he will see the con- 
sequences of this practice in the buildings having thatched roofs, among 
which it has been carried to the greatest extent, and for which in par- 
ticular it was adopted, and if he then adds to the third table the respec- 
tive amounts insured and the average losses he will discover the extent 


of the practice as follows : 


| 
| 
‘ 























3S « Premiums 
oy S - 
Amount S-o'3 Ratio 
COMPANIES insured, oss rape 
Thalers.) 2° Q A to 
\ " SE n't 
es 8 ~ sur 
=~ ed 
East Prussia (¢ \try) Ill 226,675,350 5.65 143,528 .63 
: 12 66 3.8 =< 161 282 
East Prussia (city; dist. Gumbinnen) > Vil SORE | 9-4 t5.49F |3 
. 2 Vill 6,781,081 12.42 41,923 6.18 
Bi Konigsberg) lV. 8,10g,180 13.33 47,034 5.91 
- (country) ** Gumbinner V 78,283,130 6.29 39,375.39 
Wiest Guinea tocmntey? § I 89,027,920 517 60,475 .68 
peers ee ea ) V 1,812,640 9.93 14 2,09 
evcinien Of De 5 \ 74,489,525 7.99 5 1.63 
} VI 522,547,250 G.04 994,214 1.90 
Dia Pomerania icity) § IV. 29,925,850 1429 217,514 7.27 
? V. 2,209,112 2336 18,425 8.34 
(country ; ITT. 664, 10% 358 53,0&r .08 
Province of Brandenburg (city) IV. 65,019 15.cC4 572,494 8.80 
Kurmark & Lower Lusatia (country IT]. 048 6.62 211,539/| .22 
Neumark ( t III 18¢ 6.64 11,635 .06 
ee ane ) 5 IV. 5 6.48 56,030 1.07 
? VI g2 9.75 152,361 1.64 
(country), 1843-52 IV. 479.25 7.78 598,605 1.25 
1854 IV. 25 708 129,9c6, .52 
Upper Lusatia III. 26,091 5.11 6,53 25 
Province of Saxony (city), 1842-62 iil 170,000 4.55 210,556 1.29 
- re Ohn_fé lV 40,755,650 3.62 42,170 1.03 
1603-09... ; Vv on tentee | Ee 12 20k a0 
é : 24,759,157 5-34 42,569 1.72 
Duchy of Magd: burg, etc., (country IIT. 342 431,299 6.CO 634,032 1.85 
of Saxony (country) IV. 272,653,690 3.64 352,775 1.29 
Province of W<¢ lia, 1837 V. 618,919,640 3.52 182,680 29 
= 1860-66 v. 262,024.980 3.12 19,885 | .c8 
¢ VI. a 178,861,920 3.86 33,320 | 1.30 
Provinces of the Rhine, 1841-51 ¢ VI. 6 3,992,570 I1.34 29,982 7.51 
d\ II. a. 171,497,430 3.20 11,146 .07 
“ “ ‘ 1852-65... Vi..c 24,176,210 4.33 9,589 .40 
Total 5,919,215,837 5,265,447 , .89 


An approximation to the amount of the damage by fire in single 
classes, which the losses in each class most nearly indicates, cannot be 
to the rates for the 
separate classes, which become greater the more the district covered 
and amounts But the 


the variation in the amount of premiums 


exactly made; we have not endeavored obtain 


by the company the insured are contracted. 


table would show greatest 
d 


4] 


which each class would properly pay, if one knew the proportion of 


losses by fire to the number of risks taken. The entire matter of the 
classification of risks rests upon the doctrine of probabilities, which can 
only be ascertained by the use of large numbers; variations in the 
different companies are unavoidable, and the whole business of insur- 
ance is based upon nothing more nor less than a comparison of these 
variations in all the companies. If one wishes to avoid paying so 
large premiums for each class as, considering its losses, it would be 
necessary to pay in the end, the whole purpose and aim of insurance is 
missed ; one might then freely omit to make any provision for future 
losses or even to insure hjmself. 
The following series of tables exhibits the methccs of classification 
adopted by the various ccmpanies, according to rules fixed by them- 
from time. This review, a careful study of which is 
necessary to a ccmplete understanding of the subject, is of especial 
In 


selves time to 
value as it shcews the difference of the workings of the companies. 


no cases Co the classifications agree, and from this arises great con- 


fusion in all departments of the business. 
law, which has been so strongly advecated by the German press, is 
thus proved to be necessary, 


The passage of a general 


I.—EAst PRUsSIA—COUNTRY. 

1. Buildings with perfectly fire-proof boundary walls, in which clay 
or brick walls are included; stone gables; tile, slate or metal reofs. 

2. Buildings not of stone with tile, slate or metal roofs. 

3. Buildings not included in either of the above classes. 

4. Iron and copper foundries, sugar refineries and chiccory factories, 
woolen and cotton factories, buildings where steam is employed, bake- 
houses, tanneries, and, since 1858, wind-mills. , 

II.—EAst PRUSSIA—CITY—DISTRICT OF GUMBINNEN. 

1. Buildings with stone or metal roofs and stone boundary walls 
without fire-places, and not used for any purposes exposed to hazard 
from fire. 

2. Buildings of the first class with the customary fire-places. 

3. Buildings with stone or metal roofs and frame partitions, without 
fire-places and not used for any hazardous purposes. 

4. Buildings of the third class with the customary fire-places. 

5. Buildings of the first class in which some hazardous trade cr man- 
ufacture is carried on. 

6. Buildings of the third class in which some hazardous trade or 
manufacture is carried on, 

7, Buildings with wooden boundary walls and without stone roofs. 

8. Barns with wooden walls without stone or fire-proof roofs. 

g. Wind-mills and tanneries; since 1846 these have been distributed 
among the foregoing classes, according to their style of building. 
IIl.—EastT PRuUssIA—CITY—DISTRICT OF KONIGSBERG. 
Stone churches with stone roofs. 

All other stone buildings with stone roofs. 

3. Buildings with frame-work or wooden boundary walls with stone 
roofs. 

4. Buildings without stone roots. 

IV.—East PRUSSIA—COUNTRY—DISTRICT OF GUMBINNEN. 

1. Isolated buildings with stone boundary walls and stone reofs. 

2. The same, non-isolated. 

3. Isolated buildings with frame-work or wooden boundary walls and 
stone roofs. 

The same, non-isolated. 
Isolated buildings without stone rcofs. 
The same, non-isolated. 
Wind-mills. 
Tanneries and forges. 
Since 1845 classes 7 and 8 have been united. 
V.—WEsT PRUSSIA—COUNTRY. 

(a.) Classification of March vo, 1851. 

1. Stone buildings with fire-proof roofs and gables and cornices 
wholly or in part of stone. 

2. Buildings, whether of stone or not, whose gables are not wholly 
or in part of stone, with fire-proof roofs. (Buildings whose gables are 
covered with shingles and brick-kilns are excepted frcm this class.) 

3. Stone buildings with gables and cornices wholly or in part of stone, 
without fire-proof roofs, and the buildings which are excepted frcm the 
second class. 

4. All buildings not included in the Ist, 2d, or 5th classes. 

5. All buildings without fire-proof reots which are only 30 to Go feet 
distant from uninsurable buildings ; buildings with steam boilers which 
must be kept in separate boiler rooms; and windmills built of stone up 
to the roofs, 

(6.) Classification of February 16, 1863, put in force Fanuary 1, 1864. 
. As above. 

As above (brick-kilns not excepted). 
As above. 
As above. 

. All buildings with fire-proof roofs in which steam is employed; 
glass or mirror factories; tar, lime or tile-kilns; flax or hemp drying 
houses; chiccory factories; windmills which are not stone up to the 
roof; and all wooden roofed buildings standing within €o feet of unin- 
surable structures. 


I, 
a 


Qn 


al 


Uke W te 


V1I.—POSEN—PROVINCIAL, 

Isolated buildings with stone boundary walls and stone roofs. 
The same non-isolated. 

3. Isolated buildings with frame work or wooden boundary walls and 
stone roofs. 

4. The same, non-isolated. 

5. Isolated buildings without stone roofs, and public houses between 
buildings with stone boundary walls without firing. 

6. Non-isolated buildings without stone roofs. 

7. Windmills. 

8, Tanneries and blacksmiths’ shops with stone roofs, 


I, 
2. 
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35,318 1,536 

305 452 13,281 
35.416 1,540 

427,047 18,593 
51,598 5,733 

855,431 37,193 
49.349 2,050 

327,043 13,027 

2,375,404 98,975 
214,943 8,956 
2,900,739 123,614 
312,990 13,608 
1,165,012 50,653 
492,905 21,431 
977,981 42,521 
2,948,888 128,213 
428,004 15,286 

I, 119,717 39,989 
6,278,042 224,216 
244,490 8,732 
8,070,253 288,223 
53,866 2.994 
170,071 9.448 
1,240,C22 68,800 
79,557 4,420 
1,543,546 85,753 
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TABLE lUl—(continucd). 





Classes AMOUNTS INSURED Percent 
‘ — . " ‘i ae? TLanc* Siomee Gace eee the 
COMPANIES AND PERIODS. of For the whole selbst 
number of years Average total amounts 
suildings. together insured 
Thir. Thlir 


I 2. 3- 4 5 








Ln 323,509,030 14,704,956 61.0 
- 18,568,990 844,044 35 
12. Schleswig (city). iy 25,787,230 1,172,147 49 
1844—186s. : : 52,338,000 2,379,039 99 
. wa 16,947,2G0 772,331 3.2 
VI. 92,833,060 _ 4,219,712 17.5 
I—V1 529,984,830 24,090,220 100.0 
: 52,567,410 5,256,741 7.0 
3 . 78 221 ¢ 7 82 .s 
13. Schleswig (country) | r. 76,321,610 age! feet %4 
: ITf. 137,666, 56 13,769,656 18 

842—185 37) 590 3,799 J 4 

1043-1052. | 1V a nelle ad a vette ie ( 
zc 479,258,520 ___ 47,925,852 _ $1 
I—IV. 747,814,100 74,781,410 109.0 
( I 193,786,440 16 148 8790 35 3 
13 Schleswig (country). i. ete a ee ie yikes 
1854—1865. HIT. 43,543,050 pepe 7-9 
; I\ 250,035,000 20,836,505 45.6 
\ I—IV. 548,431,150 45,702,599 199.0 
; I. 19,916,29> 1,991,629 39.4 
14. Upper Lusatia. II. 8,698,020 869,802 159 
1857 ~1866 ) , IIT. ; 29,091,330 2,699,133 17.7 
I-III 54,705,640 5,470,504 190.0 
& 256,666,000 12,222,199 19.1 
15. Province of Saxony (city) II 918,086,000 43,718,381 68.3 
1842—1862 ) IIT. 170,009,000 __ 8,095,240 12.6 
( I—III 000 64,035,811 100.0 
P I, 189 5 434,545 19.4 
: II ,262 11,659,315 14.7 
15. Province of Saxony (city) J III. 135 39,051,734 45 3 
1863—1866. } IV. 650 10,188,912 12.8 
| : V. 157 6,187,539 7.8 
I—V. 384 79,522,096 109.0 
I 252,900,209 11,495,464 18.3 
16. Duchy of Magdeburg (country). | II. 783.459,775 35,611,808 56.8 
" -1845—1866. ) III. 342,431,299 15,565,059 24.9 
| I—II1. 1,378,791,274 62,672,331 103.0 
{ s 58,135.640 2,642,529 54 
" | Il. 272,586,135 12,399,279 25 3 
, hy pF y (country 74,193,140 21,554,234 44.9 

17. Duchy of Saxony (country) Ill 474 } 
1842—1863. | IV 272,653,699 12,393,359 25.3 
\ I—IV. 1,077,563,605 48,980,392 100.0 
I 9,048,630 393.419 03 
If. 172 917,089 7,518,134 6.3 
: yt IIf. 618.931.6509 26,910,072 22.7 
18. Westphalia. : lV. 1,265,437,850 55,019,037 30.4 
1837—1859. ¥ 618,919,640 26,909,550 22.7 
VI 41,846,740 1,819,423 1.5 
VII. 1,919,820 83,470 oO! 
I—VII 2,729,021,410 118,653,105 199.0 
2 33,025,669 5,504,277 29 
: ; II. 172,292,150 28,715,358 154 
182. Westphalia. IIT. 342,390,269 57,065,043 30 5 
1860—1865-66. ; IV. 297,385,079 $9,564,178 26.5 
6% years. Vv. 262,024,980 43,670,830 23.4 
VI. - 14,033,050 2,338,842 7 1.3 
I—VI I,121,151,170 186,858,528 100.0 
ates ies, / v oP hd 

3 Ia 178,533.530 16,230, 32 6.8 
“*b 892,170 81,106 oo 
Ila 1,143,007,470 103,999.770 439 
“h I0I.945,200 9,267,745 3.9 
Illa 219,129,789 19,920,889 84 
“b 17,499 249 1,590,840 0.7 
; ' IVa 1,113,230 IOT,203 0.0 
19. Provinces of the Rhine. et | 4,169,500 379.045 0.2 
1841—1851. Va. 532,410,060 48,400,915 20.4 
*b. 23,379,069 2,125,369 o9 
Via. 178,861,920 16,260,175 6.9 
we 3,992,570 362,961 o2 
Vila. 171,497,430 15,590,675 6.6 
ad 5.074.900 461,355 0.2 
§8d.R 23 824,910 2,165,901 0.9 
DB say 0: 2,605,330,970 236,848,270 100.0 
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Ra‘io of loss 


*h year to 


cach 1,099 
rs insured 


8 


599 0.79 
3 2.24 
77 224 
$24 6 43 
1838 673 
145 9.75 
312 3.25 
742 ©.52 
809 0.87 
$99 4.25 
319 7:78 
839 5.89 
310 0.45 
391 1.060 
886 4.10 
528 7. 
123 3.8: 
737 0.37 
733 1.99 
3 5.11 
4 2.89 
123 Og! 
729 2 20 
808 4.55 
O51 2.29 
57 1.07 
135 095 
309 I.42 
te) 3 02 
47 5 34 
42 1.87 
886 1.03 
699 ISI 
274 6 06 
859 2.55 
5st 0.59 
22) og! 
1338 1.20 
032 3.64 
70 1.73 
250 0.05 
O99 0.0! 
2} 1.44 
149 1.8) 
047 352 
493 3 82 
72 0.59 
2I!I 2.05 
439 0.05 
59 090 
701 1.75 
582 177 
009 312 
527 4.05 
353 1.92 


+ 

— 
QO 
°o 
oT 
Jt 


9.69 


,009 Oo 

493 og! 
278 1.07 
720 1.71 
185 1.82 
II2 0 30 
519 1.75 
400 207 
795 3.86 
mt 11.34 
792 3 26 
926 4.17 
135 1.45 
,840 1.39 


—_ = 





COMPANIES AND PERIODS of 


Buildings 


4 
; 
I 2 
* la 
IIa 
i b 
IIIa 
z a 
IVa 
: tga. Provinces of the Rhine ° Dp 
| 1852—186s. Va 
} Via 
r “> 
Vila 
\ ie] d R 
° Totals 
Grand Totals. 
NOTES TO TABLI 


1. Exclusive of 446,960 thalers insured in the ninth 


for the years 1841-1845 taken together Ch 


among the other eight classes according to their style 
of 7,033 thalers paid for hedge-rows torn down, et 


ots 


- Ta MA e75g 


COMPANIES 


Fast Prussia (country). 


East Prussia (city), District of Gumbinnen 
East Prussia (city), District of Konigsberg 


Last Prussia (country), District of Gumbinnen 


ee 


West Prussia (country) 
Province of Posen 


Old Pomerania (city), 

Old Pomerania (country) 
Province of Brandenburg (city) 
Kurmark and Lower Lusatia (country) 
Neumark (country) 
Province of Schleswig (city) 

, Province of Schleswig (country) 

Province of Schleswig (country) 

Upper Lusatia 

[ Province of Saxony (city) 
Province of Saxony (city) 
Duchy of Saxony (country) 


j Province of Westphalia 
Province of Westphalia.. 


} 
} 


Provinces of the Rhine 


Provinces of the Rhine 


a Be 


Total 


a 


——— 





‘se hav 


lass (windmills and tanneries) 
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TABLE IlI—(concluded). 


AMOUNTS INSURED Percentage 
iain es ee ee to the 
For the whol 
number of years Average total amounts 


insured 





22,375,327 o.I 
3,584,080 1.5 
I, 91,952,590 37.2 
23,497,962 9.5 
18,022,236 7.3 
5,023 304 2.0 
3,066, 338 2 
1,158,629 0.5 
40,197,024 16.3 
7,940,530 3.5 
8,520,229 3.5 
1,726,872 0.7 
11,705,665 4.7 
5,010,894 2.0 
3,168,699 1.3 
240,951,411 100.0 


1,466,498,250 





class IX.—3. 


“ar 
Including 2 





for the vears 1841-1844.—4 


een, since 1846, distributed class VIII in the years 1841-1844.—5 
f architecture.—2. Exclusive 6. ‘The sums insured here 
ind 729 thalers fire losses ir years, striking an average; 


TABLE IV. 


Classes of 


Periods 
Buildings 
1841-1864 I 
p: . I 
9 Qin 
IS41-I0K II 


1841-1843 


1869 


1854-1847 


PLO 
— 








J 
aie ae ee ae 





35.790 thaler 
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LOSSES 


Thlr. 


6 7 
98,231 7,016 
8,198 586 
803,953 57,425 
580,850 41,489 
240,952 17,211 
140,249 10,018 
62,218 4.444 
44,538 3,18 
933.491 66,678 
335,853 23,990 
357,077 25,500 
104,57! 7,499 
541,514 33,079 
281,913 20,137 
202,648 14,475 
4,730,256 33°, 304 
01,033,901 3,395,293 


/ 


Including 2, 
Including 12 
given are those at the end of « 
for six anda} 








the fire losses are 


Sums insured 
for the whole 


number of years otal 
Tht Phir 
101,700,190 82,62 
4,636,628 8,890 
76,651 187 102,00. 
4.34 
22,66 





x 5 


2 ee a 2 
6,619,955 740° 4,630, 


For each year 


EXTENT OF FIRE LOSSES ON STONE AND SIMILAR BUILDINGS WITH SLATE ROOFS. 





Ratio of | 


to 


each 1,0 


thalers insures 


OSSI 





o 


0.31 
16 
1.79 
1.09 
2.99 
4.02 
+ 
1.27 


s insured on buildings of class VIII (tanneris 
ind smithies with stone roofs), which have been placed in class VII sine 
300 thalers paid in losses on build 
192 thalers for a w 
ich of the 
ialf years. 


olen factor) 


Ratio per 


1,000 thaler 


amoun 
: 
1.33 
I ) 
9 
2 ) 
0.5! 
5 
I.O1 
ra 
3 
60 
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COMPANIES. 


East Prussia (city) District of Gumbinnen. 


District of Konigsberg 


) District of Gumbinnen 


Province of Posen 


Old Pomerania (city) 


Province of Brandenburg ( 


Kurmark and Lower Lusatia (country) 


ee ee 
Province of Saxor 


Province of Saxony 


Province e of We St] 


Province of Westphalia 


Provinces of the Rhine 


District of Gumbinnen 


District of Konigsber; 


i 
Province of Saxon 


Duchy of Magdeburg (country) 


Provinces of the 


THE SPECTATOR. 


TABLE V. 


Classes of 


Periods : 
Buildings. 
1841-1864 IT. 
1841-1860 } 7 
1841-43, 1845-47, 1860 Ill, 


1841-1860 
1852-1866 


1842-1863 


IV. 
2-186 Il 
pig gor. 1] 
1843-1866 7 
1841-45, 1849-66 ) Il. 
é IIl. 

1839 1866 
1841-1858 1] 
65 Il 
a } III 


1843-1852 I 
1854-1865 I 
1857-1866 ] 
1842-1862 ° I 
1863-1866 I 

I 


1842-1863 
1837-1859 


1860-1865-66 


1841-1851 


a RAR SA au 


1852-1865 


TABLE VI. 


Classes of 


oasaians Buildings 

1841-1864 III. 
1841-1860 ) A 
1841-43, 1845-47, 1860 IV, 
1841-1860 } or 

IV. 

1852-1866 4 V 
1842-1863 ? VI. 

4 1842-1864 IV 
? 1856-1864 V 
1843-1866 IIT. 

1841-45, 1849-66 IV 
1839-1866 ITT. 
1841-1858 III. 

if IV. 

1844-1865 ‘ V. 

( VI. 

ere 1854-1865 } 4 
1843-1852 } oy 
1857-1866 Ill 
1842-1862 IIT. 
1863-1866 Af 

. é \ 
1845-1866 Ill. 
1842-1863 IV 
1860-1865-66 V. 

| IV. 

1841-1851 hf 

VII 

V 

ra ae ee a fe 1852-1865 VI 
Vil 


rhir 


,OIg,: 


NUIUNN NS 


se 
“) cour 


EXTENT OF FIRE LOSSES ON WOODEN BUILDINGS WITH SLATE ROOFS. 


Amounts insured 
for the whole 
number of years. 


49,344,640 
10,811,675 

2,698 ,066 
25,642,830 


,076, 370 
974,930 
299,310 
832,600 
,227,700 


50,484,325 


,979,401 
532,304 
»115,175 


5,029, 800 


,917,625 
372,037 
018,625 


3, 568 g60 
5,787,230 
8,321,010 


,003,000 


3,698,020 
918,086,000 
40,637,262 


586,135 


474,193,140 
618,931,650 


437,850 
919,640 
390, 260 


297,385,070 
239, 
,282,730 


629,020 


637,570 


149,530 


,662,210 


EXTENT OF LOSSES ON BUILDINGS WITH WOODEN ROOFS. 


Amounts insured 
for the whole 
number of years. 


Phir 


226,675,350 
4,042,001 


781,081 
109, 180 
283,130 
923,250 


),027,920 


489,525 
547.250 


9,925,850 


209,112 


100,175 


3 
g14,2 
654.5 
338,060 
947,290 
833,660 
543,050 


038 060 


666,560 
wa © 


258,520 
OgI 330 


,000 ,000 


755,650 


750,157 


431,299 
653,690 
024,980 
282,730 
789,120 
854,490 


572,330 


673,925,850 
143,459,420 
234,031,820 


6,951,937 





__Thir. 


— 


+ 


~ oa 


bo 


- 





Total losses. 


104,468 
62,879 
89,278 
84,022 


11,333 


30,232 
63,505 


35,597 
21.497 


633,595 


395,452 * 
35,416 
327,043 
1,165,012 


492,995 


1,119,717 


170,071 
41,539 
67,684 
68,091 
64,700 
17,332 


2,073,122 


44.539 
246,834 
597.470 
892,946 


2,280,231 
2,181,471 


648,448 
569,284 
263,986 

3,205 
381,201 
106,756 


15,300,861 


Total losses. 


Thlr. 


1,280,221 


35,736 
84,246 
108,132 
492.739 


,256,g06 


460,456 
594,872 
724,330 
427,647 

51,598 


375,404 


977,981 


,278,042 
,240,022 


339,336 
114,130 
gos, 180 
178,633 
770,330 
584,686 


3.728, 186 


133,342 
772.974 
147,520 
132. 189 
074,024 
991,355 
884,557 

3,205 
978,118 
730,032 
579,899 


269,344 


461,648 
823,427 


37,996,526 


Ratio ot 
loss to each 
1,000 thalers 

insured, 


2.12 


Ratio of 


loss to each 
1,000 thalers 


insured. 


5.65 
8.84 
12.42 
13.33 
6.29 
7-53 
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ee 


ee 
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FATENT OF LOSSES ON 


COMPANIES. 


East Prussia (country),....«.0.000000% 
East Prussia (city), District of Gumbinnen 


East Prussia (country), District of Gumbinnen 
West Prussia (country) 


Province of Posen.. 


Old Pomerania (country). ules 
Kurmark and Lower Lusatia (country) 
Neumark (country) 
Province of Westphalia 
Province of Westphalia leben athasiia 
Provinces of the Rhine 
Provinces of the Rhine 


Fotal..... 


Proportion of stone buildings with fire-proof roofs 
Buildings not of stone with fire-proof roofs 


EXTENT OF LOSSES ON 


I d 
; ra — 
CLASSES OF BUILDINGS AND COMPANIES Periods ell : 
ULL r of 
ye Total 
I.—BUILDINGS WITH FIRE-PROOF ROOFS 
a. £ lated © 
st Prussia (count: istrict of Gumbinner 18 BE ¢ 
oe J l ch untry) Di rict ¢ 1 i 1841-186 I II] 246,610 22 
V1 e ol osen 1642-1003 I. t IT] 52 400 1,2 
lotals : 
9 554 I 2 
\ , 
East Prussia (country) District of Gumbinner 1841-186 Il. to IV 10.6 14 
rovince oO IOs 2 an 2 | t . -* 
Provine f Posen 1842-1563 II. to I\ : j 2 jO4 
Potals 6 { : { 
I1.—BUILDINGS WITHOUT FIRE-PROOF ROOFS 
KE.ast Prussia (country) District of Gumbinner 1841-1860 V - ‘ 
roving ‘ %) } Q ' 7 . 
Provir { | en 1642-1 3 \ 1.4 2 } 
Schleswig (country) 54-1865 II] 5 5 I 
lotals , ; 
I 5 266,244 
\ 
I: t Pr gp’ vuntry) District of Gumbi 1841-1860 VI 166,92 
Pr vince of Posen 1842-1863 VI $22,547,265 1,72 
Schl ig (country) 1854-1865 I\ 50,¢ I 
Totals c ed 
(6.) Classification of Fuly 23, 1844. , : . : - 
py ESGA buildings with fire-proof roofs without the above mac 
i. (a) The same as above under class 1 (a) - (6) the same as class 1 with no stone or part stone fire-gab while their boundar 
(A): | stone buildings with so-called Walmen or quadrilateral roofs, | gables are lined with stone, or thoroughly lathed and pla 
lso so-called stone-gable houses with fire-proof roofs, if the stone frame buil lings of the same sort, hose gable-« Ss 
partitions reach to the roof; (@) stone buildings with roofs of the tected by those of adjacent stone structures; (@) hot-h 
same terial, whose gables need not be of stone if they are fully | stone gable-ends, stone rear wall and glass roof, 
protec Ly an of neighboring stone buildings, and in whicl 3. (a) Frame buildings with fire-proof roofs, without ston 
there is no machinery for working in grain or any other light material with the machinery above designated; (4) fran ' 
liable to take fire. fire-proof roofs whose exterior walls or gables are rt 
> Fo on : . .. } y seal ” P \ , ot 
2. (a) Buildings like those under class 1 (a—d), with machinery partially lined with stone or lathed and plastered, or a 
for working in grain or other light, hazardous material; (4) frame | with clapboards, and whether they are protected by anoth 


BUILDIN 


BUILDINGS 


THE SPECTATOR. 


GS 


IN 


WHICH 


IN ISOLATED 


TABLE VII. 


LOSS} 

Classes of Sums insured 
Pe I ee for the ole 

Buildings number of year lota 
Chir Phir 
1841-1864 I\ 3,714,610 28,951 

‘ 4 V. 8,671,822 19,14 
1841-1860 ; 

t ( VI 2,432,757 12,937 
1841-186¢ VII 1,726, 35 é j 
1852-1 V 1,812,640 17,89 
: 4 VII. 18,432,4 137,01 
1842-1803 ‘ . t 37024 
2 ? VIII 1,519,800 7,844 
1843-1866 I\ 25, 401,70 214,943 
1839-1866 I\ 19,782,725 244,490 
1841-1 IV 8,479,112 79,557 
er § VI 41,846,740 I 19 

> ‘ ? VII 1,919,820 2 

1860-186 i¢ VI 14 50 ¢ 3 
1841-1851 \8d.R 23,824,910 34,484 
1852-1865 \6d.R 3 780 202 

221,020,2I 1,254,973 
NOTES TO TABLE VII 
1.00 | Buildings without fire-proof roofs...... 
2.66 | | dings in which some hazardous busine is carried on 


TABLE VIII. 


SITUATIONS. 


MANUFA( 
CARRIED ON, OR WHICH ARE NOT SEPARATED FROM SUCH BUILDINGS BY 


COMPARED 


TURES 


REQUIRING 


WITH THOS 





"S/ OF |} 


THE Il 
PARTITION WA 


E IN 





No. 4 


NON-ISOLA TED 











S 
NI 
fad 
© 
~ 
< 
o 
UO 
(x) 
A. 
YW) 
ea 
— 
pay 
H 
— 



































































oo _w * . =< - — = ~ —_ a — _— — — —— - —_—_-—-~—- w= - --s 
o°6% 0°61 | UI SUNS [#30} BY) O} ASEIUBIIA| 
4 920'cGt c tr’: It 6£9'c zZS‘lL6L‘el I tq’ goo'1e ZOQ Bt>= Bf I paeyy J qd @4 JO BAISNIOXS] 
t o10'11L'zz ther 1Lo0'htg'z zZS‘Lol I tg°o goo'1zg r09g'¢ goz'I s[eio 
gz Le‘ Le ofr 'f6r'tZt 
to SE‘ 166 of So'zlz \l I t itz €S1‘ggS‘zlz 6S "0 tit to'Sf1 | Eggi-ztgi {yond 
) t tlo'z 662‘ 1Eb'zt II gggi-Stgi : Ayond 
90°L €‘oLL'1 0g0's z \l . : -< a 
1't LI y EPS Et iI] go’! ool' tg o000'fgo' 19 Il cro t1g‘Z ott'ogZ'f61 I Cogi—FSg1 SUMSALYIS 
—_ ' ae A“ ] ‘ > Ce LoS ‘26 . =Co1-Cbe Sr acaluse 
Set y' Fos zS'9ggq'Lt! il £g°0 160'g9 1] zS‘o Seb'Z LoS‘ | zSgi-ttgi SiLMSaTYIS 
t9°9 zzo'ors'! ss'tsg'ggi I] i 1Zo0'OL1 "Tl 09 °° gOg't ogz ‘06 | gSgi-1tgi yseuUNnaN 
29° 9 nt z zoz't16'gt6 | 69°1 LZ1Z‘O11'! II 06°90 too'g zii‘szZ‘119 I gggi-Orgl euESN’] Jano] pue yeulley 
gS °f tot'sZ ¢Z1‘oo1'F99 1] sgl Eto'Zzt II gto 6bE oF SLbezo'of I I gogi-freg1 vIURIIWOg PIO 
tzz l St “III = 
“1 t oz6'£zo0'6g Al zl SoS ‘tg i! gf°o ggt't ogt ‘6Lo'tt | Re. eter ee ee Ae AON SEARED SER Oe stig NaN 
ts-Z I Sz'tz0'ggI TA g0°9 z‘ot Al os *Z osz't1 og$‘169'S | 
6z 9 ( t of1'Ege'gZ A tz't ece'r1 Ill] go"! 6to'r! obz‘oZs'$ I oggi-1¥gi ua JO JOLIISICG “VISSNId Seo 
2 1zz ZI oSt'SLo'gzz II] zZ1'z got‘to1 I] 1g°0 ong't o61‘ool' 101 I togi-1¥g! ssnig wey 
SHINVdNOD AMLNIOD—'II 
2 er g'tS zee . "** "DaINsul SWS [B}O} AY) O} a3v}uali19g 
L6'L SZ9 + glg'z1Z‘E1S Siz €Zz‘169'LLo'z g°0 gf1'1to'! ‘1So'9gz'l sia ‘ sh ae s[e10 |, 
bE 'S 6gi'zt1 LS1'oSL'tz \ ’ 
zg't ozS‘Lt1 oS$g'SSZL‘ot Al S6'0 6ES ‘tt zgz'‘Zt i] Lo’! ogr'gfZ‘19 [ 99g1-f£9g {uOXeS JO DUIAOIg 
ss‘+ bl6'zLL 000'000'OL1 Il] gz'z zz1‘€Lo'z ore I] 16'0 000'999'9Sz I RI | hehehe ae aloes {UOXYS JO BOUIAOIg 
C2°6 og1‘So6 o99'f£g'z6 LA } 
£Z°9 oti't11 062‘ Lto'gt A tz'z teq‘lo ofz TI 
gro gf GEE og9'gtf'zS Al bz'z 6ES'it 096 QI Il 6L°0 | og6'bSz of0'60S ‘Eze I Sogt=brer ; ERUTVAENE HERE EEENES SiMsapyo< JO dulAoig 
cre So6‘z6t Szg'Z16'zh1 Ill 
to SI 196‘226 SZE‘619'S9 \l €Z'1 z1o0‘SgI'l 00g ‘6z0'SZ9 II Eg'o | 066'z oS$'b61'ooS ‘7 99-6 tg1 ‘Sb-1tg! rAeee Sinquapuvig, JO aulaold 
gf tz goss z11'607'z \ gf € git'St bof ztS‘o1 III 
62° F1 Leo'Ler o$g‘Sz6'6z \l 691 zSt‘ Sof 19¢'6Z6'ogI II io’! gie‘Se Ez1'gSg'tt I bogi—-ztgi es ftnnee' Se seeeeeereeeroress PIUBIIMOd PIO 
9g°9 = tgg'z 096'1Sb'gz ‘Il 
€€-€1 z£1'gor og1‘6o1‘g A] gz't Il] ot! ztt't oog'Stt't | og ‘Lb-Sb ‘Eb-1bgI reeeeeessSioqssiuoy jo JOUjsIC] ‘VIssMidg sey 
zbzi gotz‘tg 1g0‘19Z‘9 LILA £6°€ A] |i €€1 t60'zo1 LZg1‘'1S9'92 I] 
bg°g of Z'S€ 199'zto' ILA ze's at z6'1 £69 gz9'gfg't , oggi-Itg! sen ** yauUIqUING) jo JOLYSICT “BISSNIg SY 
SAINVdNOY ALID JI 
} 
—e 
Sh ws 414 ae 4 2 i] aun 
Ss. 86 - 3. 86 ~ |S, ao ~ 
es.e wm i2Z5"s we 125-58 x 
ona [e10. |, paunsut Ee iaecs painsul ce laeea | THO = 
Ee mo a. % oS Ss a 25 =o ; 
50% s}unOWY = 308 Sh | -Bas = 
r 7m 2 a ae yi a 2 ‘spollad SAINVdWOD 
v ae | 
Sasso’] sasso’] | sasso’] 
‘sjooa sooid-a1y NOYWA SssuIpling joo jooid-ary YIM auo}s Jo JOU soo YUM Soul] OS 











‘AMINAOD AHL NI SONIGHIAW HIDAS 
HLIIM UANVdNWOD SK SNMOL NI SAOOM NAUTOOAI HLIM SONITTIAYI NO UNV SDONIGTINA NYdCOOM UNV ANOLS NO SHSSOT AO LNALXNA 
"XI WTAVL 


1f Jo UOTPBOYISSL[D VY) Japun sv awes ayy, * 










\ 

‘¢z Ajn]{ je u IsSP]D JY} JapuN sv owes 94 L : 
OTL u yPOOM VW JO}TNO ows6 \\ 
ev ‘paey aluo pasaAoo \ 
a \} oy!] Sou djl | 7) $ (py) ul 








Bjo ayy ul Sv oJuIRS ( PP ye 





ADU} 
jo uonre: ~) I Ssvjo se 


loa MoI pue ] 








JO JdyeM AQ UNA SOLIOJOR] Ul 





*SjoOoOd JOO! ALY pue Ss. 10 sypeM (ie punog u yPOOM Qua ‘“ramod UIBAIs 
9 puv UaJOOM (2) * Sjool jooid-aiy aaey Aayy jl jJamod s97eM 
JO s]jea Arepunog uapoom YA sSut 
vs aU, (7 pure g‘P) se 


B YIOMOWIBAL JO STTBA 








poltvo Sl YAO M-~]]LUL YU {AN ul Sel 
i. spun ude ISSUE] ) SAY our ul SV ol 


*sJOool SSv|o | 
















iamod weas 








eo UWA 1-JOU ‘sjooi jooid-a ULM SOLIO}OR] 





1 ‘SQUoJOR] UOWOD puR UIajOOM | 10 Ajaaua 






Inq ‘pasoysi id pue payiry Jou « s]JeM asoyM 
‘s|JEM Ciepunoqg uapoomM puv sjool jooid-aiy YW ssurpping :(77) SA suuTyo payjvo-os 10 


jou JO Supping 






UIZPOOM PUL SJOO1 Joo. l-aay aary YyoryM ssuipying Sulosaioj Vy} [Ie (Y) 


; 
: 
| 


aan 


3 


=, S 


2 


_. “ae 


——— 


ee aS 


=. 


a 


STATISTICS OF THE PREMIUMS 





COMPANIES AND PERIODS. 


I. 





East Prussia (country). 
1841—1864. 


East Prussia (city). 
District of Gumbinnen. 
1841—1860. 


East Prussia (city). 
District of Konigsberg. 
1841—1843 
1845—1847, 1860. 


East Prussia (country). 
District of Gumbinnen. 
1841—1860, 


West Prussia (country). 
1852—1866. 


Posen. 
1842—1863. 


Old Pomerania (city). 
1842—1864 
(For the 5th Class. 
1856—1864. ) 


Old Pomerania (country). 
1843—1866 


Province of Brandenburg (city), 
1841—1845, 1849—1866 


Kurmark and Lower Lusatia 
(country). 
1839—1866. 


Neumark (country). 
1841—1858. 





} 


LS) 


VIII 
I—VIII. 





Re STFECTATOR. 


TABLE X. 


PAID BY 
ARRANGED 


Per year 


214,854 8,951 
170,273 7,428 
1,221,372 50,891 
24,254 I,OII 
1,638,753 68,281 
7:787 399 
202,830 10,141 
30,151 I,C 06 
95,874 4,7 
43,050 2,152 
13,702 056 
21,844 1,092 
44.953 2,248 
1) 468,251 23,412 
4,357 622 
65,0sSI 9,379 
II2,342 10,049 
63,020 9,085 
245,970 35,139 
799 
I,OoI 
594 
1,246 
24,041 
67,202 
2,331 
79,286 














49,3 
1,537 
23,584 
153,97 
3 
7,297,215 331,692 
57,862 2,51 
602,21 6,183 
51,342 2 
223,259 9,4 
34,142 3,79 
f Qif 12 120 
gO05 I 42,122 
60.t f 
100,504 
436,925 18 5 
2,504,720 104,364 
746,62 6,1 
3,240 35 135 5 
443,026 19,262 
Qre? ae 9 | 
1,818.44 79,06 
61t. 168 74 
15,1 y { 
$21,925 I 45 
3,295,590 43,41 
722 tI4 - 9 
722,514 25 
1,40 32 52 
6.297 [°°7 
372,02 22 
a a ie 
6,792,350 314 
74 261 4 Tot 
74 I 4,12 
163,992 I 
I,251,454 69 
2 ts) 
33,905 
1,593,04 88,5 





$ 














00 


06 


> WwW 
co co © 


POLICYHOLDERS IN 
ACCORDING 


Divided proportionately 


NINETEEN PRUSSIAN 
TO CLASSES. 


there would be 


For the whole 


number 


of years 


_ 
st 
Ul 


= 
to 


541,713 
4 
20,49 
m8c 6c 
640,101 
5,041,563 
18 oy 
148,2 
8,767 
4° 
7 907 OIC 
7,297,215 
50,608 
2, Ro 
o* 33 
40,035 
4 > 
44°,773 
52,567 
968 816 
86,83 


3,2 S 
624,958 
, . 
I,332,9 
6,583, 56¢ 
250,500 
8,792,356 
62.05 
184,903 
I, 203,069 
80,605 





R 


itio pel 


to pay. 


y Excess 





Ratio per 


1000 thalers 


amounts 


Ses For the 
Q9Qac whole num- ie 
© \ber of years. |insured. 
7 8 
} 

Phir 
I.I9g 94,242 
2.49 55,271 
6.02 
8.14 
4.39 


mw 


oO 
Ww ww 
° 


4.32 
2.60 20,537 
5.71 
0.23 


& to 
+ oO 
t ~ 


1.72 

1.28 31,829 

3-79 17,5 

13.70 

3-87 

2.22 3,623 

2.79 4,430 

4-47 

6 3I 

6.53 

7-79 49,777 
17 


to 
~ 





1.15 18,497 
2.00 28,845 
r A 
2.62 16,927 
5.55 
10.25 
3-61 
1.41 55.779 
I.50 544,760 
3.21 7,322 
3.14 507,120 
8.59 
9.95 
8.04 
5:77 3,442 
5.62 
1.45 7,254 
2.13 217,378 
3.80 11,307 
14.73 
23.80 
3-75 
0.64 73.732 
1.93 55,285 
3 
8.72 
3-17 
Q2 2 8 
0.88 3,584 
Q 2° = 
1.95 452,477 
3.70 86,133 
15.29 
2.38 
1.02 97 
2.01 13 
f O4 
12.68 
3.92 
0.72 9,211 
1.54 
0.77 
9.51 3,335 
2 
YS 


1.20 
0.68 


0.05 


0.30 


0.43 
te) 73 
1.07 


NU 
o+ 


0.16 


9.20 


0,10 
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COMPANIES, 


On this there were raised 


Deficiency 





For the Ratio per 
, 1000 t tiers 
whole num- ’ 
» 1ounts 
ber of years ed 
10 Il 
Thl 
143,528 0.03 
6,085 1.04 
2,905 0.03 
28,922 2.67 
2,209 10 
IIg 0.05 
15,401 3.92 
41,923 6.18 
1,397 0.42 
47,934 5:91 
685 26 
6,447 1.39 
39,375 9:59 
20,323 4.3° 
60 475 0.05 
3,794 2.09 
121,285 1.63 
994,214 1.90 
2,950 0.16 
217,514 7.27 
15,425 5.34 
681 8 
75 39 2.99 
572,494 8.8 
211,539 22 
10,371 0.53 
II oI 
11,635 06 
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TABLE X—(continued). 


There 
Classes 
COMPANIES AND PERIODS of For all 


Buildings 




















the years 
I 2. 3 
Thir. 
| 506,425 
Il. 54,930 
Schleswig (city) IIT. 107,376 
$ es ad I\ 297,043 
1644 1605 , < . 
| V. 118,995 
VI. 777,185 
I—VI. 1,861,960 
I 217,092 
Schleswig (country) II 497 372 
1842—1852. — Ill 834,462 
- ¥ IV 3,451,017 
| , 
I—IV. 4,909,943 
I 198 359 
Schleswig (country) a 127,057 
J 7 242 
1854 1605 ‘ ne 197,242 
7 ” | I\ 1,692,941 
I—IV 2,216,699 
I 19,170 
II. 17,263 
Iil. 131,535 
I III 107,905 
2 385,115 
Province of Saxony (city) Il 2,354,949 
1842—1862 III. 584,360 
I—III 3,324,424 
I 53,703 
Il 68,187 
Province of Saxony (city) III. 351,780 
1863—1866. IV. 117,104 
\ 99,731 
I—V. 687,505 
| 402 301 
Duchy of Magdeburg (country) II. 2,091,837 
1845—1866 Ill 1,597,698 
I—II1 4,151,896 
I. 67,821 
Duchy of Saxony (country) Il. $21,477 
5 er Sh . Ill 1,010,473 
1842—1863 473 
729,558 
I—IV 2,229,329 
I 4.935 
Il. 133,318 
Ill 838,414 
IV. 2,649,319 
V. 2,053,064 
VI 149,020 
VII 7,169 
I—VII. 5,835,839 
I 18,377 
I] 146,722 
Westphalia. 4 III 550,401 
1860 5-66 I\ 633,009 
6 urs WF 847,134 
VI. 59,108 
I—VI 2,260,751 
la. 57.417 
“i 566 
Ila oO 
“b 17: 
IIla 
oh 
1Va. 
Provinces of the Rhine. 5) “b 
1841—1851 } Va 
| “a 
Via. 
| oe 
Vila ‘ 
at 22,932 
68d. R. 122,992 
Totals.... 3,373,097 





Divided proportionately 


26 


were raised there would be to pay On this there were raised 
ess Deficiency 
For the whole 
number Ratio per For the 


ooo thalers 
to amounts 
insured. 


Per year 
} whole num 


ber of years 


Ratio per 


of years, 











4 5 6 7 8 9 10 
Phir Thit Phir Phir 
23,019 1.57 339,891 1.05 166,534 0.52 
2,497 2.90 49,413 2.50 8,523 0.40 
4,88 $.10 74.453 2.89 32,923 1.28 
13,502 5 07 353,073 6 75 50,030 
5,409 7.02 118,584 7.00 411 0.02 
35,325 5.37 929,540 10.01 52,301 
$4,035 3.51 1,861,960 3.51 
21,709 4.13 62,681 1.19 154,411 2.94 
49,737 5.20 120,621 1.54 280,751 3.00 
83,440 6.06 677,019 4.92 157.443 1.14 
345,102 7-21 4,049,622 8.45 598,605 
49°,994 0.57 4,909,943 6.57 
10,572 1.03 128,550 0.66 70,309 0.36 
10,638 2.06 77.524 1.27 50,133 0.52 
10,437 4-53 187,778 4.31 9,404 0.22 
141,078 6.77 1,822,847 7.20 129,906 
184,727 4-04 2,216,699 4.04 
1,917 0.96 10,995 0.55 8,175 0.41 
1,720 1.98 18,907 2.17 1,664 
13,153 5.04 138,066 5.29 6,531 
10,790 3.07 167,968 3.07 
18,339 1.50 280,286 1.09 104,829 0.41 
112,140 2.50 2,240,222 2.44 114,727 0.12 
27,827 3.44 803,916 4.73 219,556 
158,306 2.47 3,324,424 2.47 
13,426 0.87 84,090 1.36 30, 387 
17,047 1.46 57.989 1.24 10,198 0.22 
87,945 2.44 246,825 1.71 104,955 0.73 
29,276 2.87 159,274 3.91 42,170 
24,103 3-91 139.327 5-03 42,599 
171,876 2.16 687,505 2.16 
21,016 1.83 377,970 1.49 84,385 0.34 
95,084 2.67 1,542, 1g0 1.97 549,047 0.70 
72,623 4.66 2,231,730 6.52 634,032 
158,723 3,01 4,151 896 3.01 
3,083 1.17 53,512 1.17 14,309 0.25 
19,158 1.55 337,788 1.55 83,689 0.31 
45,931 2.13 755,090 1.59 254,777 0.54 
33,162 2.68 1,082,333 3-97 352,775 
101,333 2.07 2,229,329 2.07 
0.55 6,694 0.74 1,759 
0.77 121,348 0.70 11,970 0.07 
1.35 947.847 1.53 109,433 
2.09 2,392.425 1.89 256,894 0.20 
3.32 2,230,344 3.01 182,680 
3-50 129,359 3-09 19,001 0.47 
3-73 1,822 0.95 5.347 2.78 
2.14 5,835,839 2.14 
2,827 0.51 640 0.02 17,737 0.49 
22,573 0.79 157,199 0.84 10,477 
85,000 1.50 625,530 1.69 69,129 
97,386 1.96 549.379 1.71 83,630 0.25 
130,328 2.98 867,019 3.06 19,885 
9,094 3 89 60,984 3.99 1,876 
347,808 1.86 2,260,751 1.86 
5,220 0.32 25,224 0.14 32,193 0.18 
51 0.63 506 0.63 
66,638 0.64 671,524 0.59 61,404 0.05 
8,887 0.96 91,489 0.90 6,265 0.06 ' 
Ig,122 0.96 232,034 1.06 F 21,687 
2,020 1.27 29,704 1.70 7.541 
128 1.27 2,021 1.82 610 
730 I.g2 1,195 0.29 6,831 1.63 
92,709 1.92 924,789 1.74 95,011 0.18 
5,417 2.55 48,189 2.06 11,403 0.49 
41,433 2.55 689,089 3.85 
1,388 3.82 45,251 11.33 233,320 
49,635 3.18 557,127 3.25 29,982 
2,085 4.52 21,137 4.16 1,795 0.25 11,146 
11,181 5.16 34,204 1.44 88.72 3.72 
306,645 1.29 3,373,997 1.29 





Ratio per 


Ge 


1000 thalers 


insured, 


It 


Oo 
Oo 


on 


w 
te 


29 


18 


29 


05 
1g 


08 


10 


10 


55 


to amounts 
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TABLE X—(concluded). 





; 
4 
264, THE 
The ¢ C raised 
Cl es 
' 
COMPANIES AND PERIODS of For all 
Per year 
Buildings iiss areeiite 
” 
% 
"4 I 3 } 
Chl 
* I 130,529 
J $ 
b 2 19 
. | Ila 1,072,781 
b $11,214 
IT] 15,388 
b 117,210 
rf IVa 71,548 
. . } ' 
Provinces of the Rhine, 6) } ) 40,551 2,897 
n 1852—1865. Va 1,406,808 100,493 
b 70,892 26,492 
Via 397, 611 28,401 
b 101,840 7,274 
Vila 682,829 18,773 
b 109,224 30 
i : $09,224 29,23 
| §6d.R 160,222 11,444 
Totals 5,716,88 4 349 
Grand Totals. panies wmaeed ‘ 66,916,609 3,686,885 
NOTES TO ‘TABLE X 
4 1. Exclusive ot 3,583 thalers premiums on buildings of the ninth class in the vears 
1841-1845.—2. Including 2,364 thalers premiums he eighth class from 1841-1844 
3. Exclusive of 39,061 thalers extra premiums on tile-kilns and the like 4. The 
premiums given under the head ‘‘ For the whole number of years re for 6 yea 
the percentage is for 1 year.—5. Among these premiums are reckoned the extra 
X.—KURMARK AND LOWER LUSATIA — COUNTRY. 
1. Stone buildings with fire-roofs. 
2. Buildings not of stone with fire-proof roofs. 
g | 
3. Buildings without fire-proof roofs or roofs built after Dorn’s 
method. 
4. (a) Buildings which do not stand at least 60 feet clear of unin- 


surable structures ; (4) buildings in which steam boilers and machinery 
are used ; (¢) ordinary and Holland windmills not stone up to the sails ; 
(@ ) lime and brick-kilns, 


XI.—NEUMARK—COUNTRY. 


1. Stone buildings with fire-proof roofs 
2. Buildings not of stone with fire -prool roots, except So-c illed block- 
houses, buildings whose gables are not ly finished off, and 


especially if they are covered with clapboar 


_s SS = ee ee ee 


( omplete 


sor tiles. 


j\ 3. All buildings without fire-proof roofs, is we'l as those excepted 
from the last class. 
4. The same as class 4, in company No. 10, with the addition of 
“30 to” before ‘60’ in (a). 
4) [Since 1854 class 3 has been divided into two, covering isolated and 
Rs non-isolated structures. Isolated buildings must be 5oo feet from any 
4 others. | 
XIII.—SCHLESWIG—CITY. 
4 1, Stone buildings with fire-proof roofs. 
2. Buildings with fire-proof roofs and wooden, tile-lined walls. 
? 3. Buildings with fire-proof roofs and walls either entirely of wood, 
or of wood lined with brick. 
4. Stone buildings without fire-proof roofs. 
5. Buildings of the second class without fire-proof roofs. 
6. Buildings of the third class without fire-proof roofs. 
XIII.—SCHLESWIG—COUNTRY. 
(a@.) Classifi alion fF May 6. 18 12, 
t. Isolated buildings with fire-proot roofs and gables and boundary 
j Walls of stone, or of pressed or common brick at least two feet 
} thick. 
\ 2. (a) Non-isolated buildings of the first class; (4) isolated buildings 
Ar with fire-proof frame-work roofs lined with stone, of wood, or of wood 
; and brick, and with clap-boarded gables. 
} _ 3. Non-isolated buildings of class 2 (4) ; (4) isolated buildings without 
“ fire-proot roofs. 
va 4. Non-isdlated buildings without fire-proof roofs, 
4 





Divided proportionately 
there would be to pay 











a Excess De é 
= For the whole Se = a 
= number 5 For the Ratio per For thi Ratio per 
a 2% | whole num- 10thalers’ Whole num sagyactessciceives 
— of years. = to amounts, to amounts 
= ’ ber of years. jnsured. ber of years. insured. 
5 6 7 8 9 10 II 
Thlr Thr Chir 
0.42 187,086 0.60 56,55 0.18 
56 22,430 0.45 5,719 o.1I 
0.63 I,169,0gI o.gI 96,310 oO7 
z.25 674,159 2.05 262,945 0.60 
1.25 312,518 1.24 2,870 0.01 
1.67 160,196 2.28 42,986 0.61 
1.07 74,394 1.73 2,040 ).07 
2.50 49,139 3.93 ) 53 
2.50 1,093,111 1.94 313,757 0.50 
3-33 367,385 3.30 5,507 0.03 
3-33 390,911 3.28 6,700 0.05 
4.21 I11,429 4.01 9,589 
4.17 597,990 3.59 94,833 0.58 { 
5.83 301,511 4.30 107,413 1.53 
3.01 215,230 4.05 55 
1.56 5,716,886 1.56 a ate 
a oa 
2.83 66,916,609 7) 2.83 
ordinary ones collected in the years 1845-1850, amounting together to 438,180 
thalers, and distributed proportionately among the several classes.—6. Among 
these premiums those collected for the single months in 1863-1865 lan nting 
to 32,212 thalers, are not reckoned.—7. The sums insured and pr d for 
the whole number of years are the basis of this calculation thirteenth division 
under the head of Westphalia must be omitted in order to obtain the correct annual 





average 


(6.) Classification of September 1, 


1. All buildings of class 1 above. 
2. Buildings with fire-proof roofs and frame walls lined with stone, 
or of wood or wood and brick, or with clap-boarded gables. 

3. The same as class 3 (4), above. 

4. The same as above. 


XIV.—UPPER LUSATIA. 


1. Buildings with stone roofs and boundary walls. 
2. Buildings with stone roofs and wooden or brick boundary walls. 
3. Buildings without stone roofs. 


XV. 


(a.) Classification of August 5, 1838. 


PROVINCE OF SAXONY—CITY. 


1. Buildings with fire-proof roofs, and stone boundary wal 
strength to brick walls two feet thick ; also with partition walls at least 
six inches thick. 

2. Buildings with fire-proof roofs and frame walls. 

3. Buildings without fire-proof roofs, and those with clap-boarded 
gables. 


(0.) ¢ lasstfic ation of Fuly 3, 1561. 


1. (a) Buildings with fire-proof roofs and stone gables and boundary 
walls ; (4) buildings with fire-proof roofs which are fully protected by 
the stone gables and boundary walls of adjacent structures. 

2. (a) Buildings with fire-proof roofs, frame walls, covered outside 
with at least 434 inches of stone or plaster and gables of the 
sort ; (6) buildings with fire-proof roofs and stone-lined partition walls, 
protected by the gables and walls of adjacent houses. 

3. Buildings with fire-proof roofs and frame walls lined 
or stone. 

4. Buildings with fire-proof roofs which have windows and. doors 
continually open, or are clap-boarded ; (4) buildings with tarred o1 
thatched roofs. 


5. Buildings not included in the foregoing classes. 
XVI. 

1. Isolated buildings with fire-proof roofs. 

2. Isolated buildings without fire-proof roofs, and non-isolated build- 


ings with them. 
3. All other buildings, including wind-mills. 


XVII.—DUCHY OF 


same 


DUCHY OF MAGDEBURG—COUNTRY. 


SAXONY—COUNTRY. 


1. Isolated buildings with fire-proof roofs and stone boundary walls 
equal in strength to brick walls at least two (since 1845), 1% feet thick 
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or frame walls faced with stone at least six (since 1845, inches 
thick. 

2. Non-isolated buildings of the first-class, and isolated buildings 
with (a) tire-proof roofs of frame-work covered with state, (4) roofs of 
wood or wood and brick, (¢) clap-boarded gables. 

3. Non-isolated buildings of the second-class and isolated buildings 
without fire-proof roots. 

4. Non-isolated buildings without fire-proof roofs, and since 1845, 


wind-mills, 


3) 


XVIII.—W ESTPHALIA—-COUNTRY. 


(a.) Classification of Fanuary 5, 1836. 


1. Isolated stone buildings without fire-places, and not used for 
hazardous purposes. 

Non-isolated stone and isolated partly stone buildings without 
fire-places, not used for hazardous purposes, and isolated stone dwell- 
ing houses. 

3. Isolated buildings not of stone and non-isolated partially stone 
buildings, not used for hazardous purposes, and without fire-places ; 
also, isolated partially stone, and non-isolated stone dwelling houses, 
and buildings used for slightly hazardous _ pur- 
poses. 

4. Non-isolated buildings not of stone, without fire-places and not 
used for hazardous purposes; isolated stone dwelling-houses and non- 
isolated dwelling-houses partially stone; isolated stone buildings used 
for very, and isolated partially stone buildings used for slightly hazard- 
ous purposes, 

5. Non-isolated dwelling-houses not of stone; isolated partially stone, 
and non-isolated buildings used for very hazardous purposes, together 
with isolated buildings not of stone and non-isolated partially stone- 
buildings used for slightly hazardous purposes: 

6. Isolated buildings, not of stone, used for very hazardous, and 
non-isolated buildings not of stone used for slightly hazardous 
purposes. 

7. Non-isolated 
purposes. 


a 
- 


isolated stone 


buildings not of stone used for very hazardous 


(6.) Classification of September 26, 1859. 


1. All buildings of the first-class above. 

2. Stone dwellings and public houses with fire-proof roofs. 

3. Dwelling and public houses with fire-proof roofs and frame, stone- 
faced walls. 

4. The same, with brick-lined frame roofs. 

5. Buildings whose roofs are covered with straw, hay, wood or any 


other combustible material. 
6. All buildings used for hazardous purposes. 


XIX.—PROVINCE OF THE RHINE. 


(a@.) 


Classification of Fanuary §, 1836. 

1. Stone buildings with tile, slate or metal roof. 

2. Buildings of pressed, or ordinary brick without framework, or of 
framework faced with stone. 
Buildings of framework with, or with clays walls covered with 
metal, and buildings of framework lined wtth 


4 


3: 
gypsum, plaster or 
ordinary brick. 

4. Stone buildings with roofs covered with shingles or linen cloth, and 
buildings of the second and third classes, with roofs partially of this 
description. 

5. Buildings of wood or wood and brick with roofs as in the first-class, 
buildings of the second and third classes roofed with shingles or linen 
cloths, and stone buildings with thatched roofs. 

6. Buildings of the second and third classes with thatched roofs. 


7. Buildings of wood, or wood and brick with thatched roofs. 
(6.) Classification of September 1, 1852. 
1, Stone structures whose manner of building and the purposes for 


which they are used present the least danger from fire. 

2. Stone buildings not included in the first class, buildings of pressed 
or common brick without frame-work, buildings of frame-work faced 
stone ; fire-proof roofing. 

3. Buildings of stone and frame-work covered with slate or mortar, 
and buildings of frame-work faced with common brick; fire-proof 
roofing. 

4. Buildings partly of stone or brick and frame-work, in which the 


frame portions are not covered with brick or mortar; fire-proof 
roofing. 
5. Buildings of wood or wood and brick, with little or no outer 


covering of mortar or slate and fire-proof roofs, buildings of the second 
and third classes roofed with shingles or linen cloth, and stone thatched 
buildings. 

6. Buildings mostly of stone with thatched roofs, and frame build- 
ings with roofs partially covered with brick or tiles and the rest 
thatched. 

7, All other buildings with thatched or shingled roofs. 
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CORRESPONDENCE. 


GOSS7P FROM POSTON, 


To THE EpItToR or THE SPECTATOR 

THE Massachusetts legislature and committees have occupied a large portion 
of the interest of the insurance community during the past month. What with old 
taxes before one committee, and new projects, or old ones in a new guise, before 
another, the insurance men, or a portion of them, have been called to visit the State 
house so often that some of the profession have acquired the questionable reputa- 
tion of being members of the ‘‘ great and general court have been strongly 
suspected of being connected with the offence of legislation. , 

The tax subject, having a general interest, was not confided to the insurance 
committee, but to one selected from the two branches, and has been very elaboratel\ 


one side and the counsel for the insurance 


discussed by the tax commission on the 
companies on the other This, however, only relates to the taxes on state institu 
tions. The foreign companies have petitioned for an equalization of the tax on 
premiums, as paid by them and that levied upon agents of companies in other 


states of the union, they paying 4 per cent, while state agencies pay but 2 per cent 


This question was also first given to a select committee, but it was thought that the 


| committee op insurance would best manage this vexed and disagreeable subject, 


and it has been transferred to the latter, very much to the dissatisfaction of its 


members. 
Alexander S. Wharton 


tX 


The foreign gentlemen emploved first-class counsel 
behalf. 
igements of the committee the subject was not 


Judge Reed and 


in their 


appearing The arguments were to begin 


last week, but owing to other eng: 
t! 


again this week, when F. A. Choate and George W 
D N . 


taken up; but it came on 


Shattuck made the first argument for the Boston companies in favor of continuing 


the tax, and Judge Reed is to reply at the next meeting 


All the projects before the which I referred to in February—general 


restricting risks in localities to a 


4 


committee 
incorporation law for insurance companies; per- 
centage and calling upon agencies of companies of other states to deposit a portion 
of the premium money which they receive here zwéthin it,—have died prematurely, 
committee room, and finding no friend in the 
two branches of the legislature. The 
of having upon it Mr. A. W. Benton, of Brookline, who was secretary of the City 


insurance company of Boston, for sixteen years, and has probably more practical 


having been smothered in the 


insurance committee have the advantage 


knowledge of the subjects upon which the committee is called upon to deliberate 
and to act, than all the rest of his associates. 

Mr. Shubael fish d before the 
committee for of the of 
Boston, a marine company, with $100,000 capital, but the committee would not 


Rich, and others, alers of Boston, have been 


the incorporation Tri-Mountain insurance company 


report favorably upon the application, and on the 2oth they presented an appli- 


cation for a company with a capital of $200,000, which will be successful 


| The fire insurance men are not altogether happy, though they are, without doubt, 
| doing a better business than they were a year ago. Their renewals, as well as 
| their new engagments, have been made upon a better basis in relation to 


premiums th..n were those of 1871, so that their terminations must look better, 


and they endeavor to hold up prices to something like a remunerative standard 


gut there is still a complaint in regard to rates, as the field of competition 
is filling up towards the extent at which it had arrived before the Chicago fire 
caused such a stampede among agencies whose principals broke down under 
that unprecedented calamity \s long as there is no cohesion among underwriters, 
no tariff of prices up to which both agents and managers will stand up with resolu- 
tion and steadiness,—the rates cannot but be indefinite and unprofitable. I have 
heard agents of some of the stro companies, and considerate and careful 
presidents, declare that it seems most strange and even ridiculous that, after the 
lesson learned last October, insurers should not adhere to rates which were so 
strongly agreed upon when the fact and the consequences of their doing 
business not only without profit, but at an actual loss, were so plainly before them, 

Experience purchased at such a manifest cost should be worth something to 
those who were literally blind in this fire of affliction, but this very dear school does 
not turn out apt scholars, as it should do, universally The ‘‘ cut, under" system, 
which has so demoralized insurance, has not been abandoned, or some of the fire 
insurance gentlemen are greatly mistaken 


The old managers, who looked for a the insurance fraternity like 


that of last fall, used to say that the time would come when all who were willing to 


torm among 


do business at ruinous rates for the sake of doing something upon which they 
would make commissions would be swept away rhe storm came, and it had a 
temporary effect in obliging customers to pay better prices, but there appears to be 
a danger of relapse into the old, unprofitable condition of affairs; or, at least, it is 
so pretty freely reported. The old companies of Boston, and most agencies, refuse 
to submit to the beating down of their policyholders, and declare that they will not 
give way, and a portion of the public, which got thoroughly frightened when they 
found their policies to be worthless, are yet of the opinion that they must be insured 
in none but solid institutions; but the fight is over, and some will get insured 
cheaply if they can, trusting that all who are allowed to do business in Massachu- 
setts now must be secure. 

Though some of the fire insurance managers report business as rather dull, 


re kept employed, that their customers 


The 


others say that they a ‘keep them moving, 


and they are in no wise despondent. hopeful ones say that there have always 
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been shysters in their business—persons who had no other interest except to 
obtain commissions. 

The new Faneuil Hall company managers are moving along very respectably 
Their office in Congress street is not yet entirely finished, but in their temporary 
station, in the old office of Kinsley & Co., in State street, they are doing a healthy 
business, at rates 25 per cent higher than were obtained a year ago 

The young Lawrence company, in Devonshire street, the last before the 
Faneuil Hall to venture in fire insurance, is also gaining customers, though its 
business, like that of some others, is restricted just now by the severe weather, 
which keeps vessels from the East Indies, etc., out of port, so that there is not the 
expected constant call for insurance upon store or warehouse cargoes. This is one 
of its specialties. 

The Mercantile Marine insurance company, the best of the purely marine 
insurance companies of Boston, has added fire insurance to its business, in the 
dearth of trade, and the unquestionable stagnation of marine insurance. The 
Mercantile is about fifty years old, and is one of the soundest and most prudently 
conducted insurance companies in Massachusetts. Mr. President Bullard will do a 
very respectable business in fire insurance 

The marine insurance companies still report business dull and unremunerative, 
and this appears somewhat strange in view of the large and increasing commerce 
of Boston, and the numerous vessels daily at this port. A great many marine 
companies have been swamped in the vicissitudes of the business, though none 
have gone down within several years past, but it is declared that no money can be 
made in the business, and the new company which has applied for a charter is 
intended for fishing business particularly, and its capital may be taken up, as the 
fish trade is a rich and important business in Boston. A company with this object 
flourished and faded in Boston some years ago. The season has been a terrible 
one for all marine insurers. 

Life insurance is reported to have opened with more animated and encouraging 
features this year than was the case in 1871; at least such is the report from the 
John Hancock office, as well as from the New England, the Union, and also from 
the well-established agencies. The last year is acknowledged by all to have been 
a dull one for life insurance. Mr. Elizur Wright is moving on with his plan in 
relation to the savings bank and reserve system of companies, and has faith in its 
adoption generally, though not in a hurry. Companies will come into the arrange- 
ment if they think it will be for the benefit of their policyholders, and will thus 
conduce to their business. The Knickerbocker, of New York, has adopted it, and 
the Economical, of Providence, will probably do so very soon 

I have stated that, in the struggle between the state receivers and the creditors of 
the Independent insurance company, the latter prevailed in the United States 
district court, and that the company was adjudged to be in bankruptcy. The 
receivers appealed, but the circuit court has affirmed the decision of Judge Lowell, 
and Judge Shepley, of the circuit, delivered an elaborate opinion, in favor of the 
jurisdiction of the national court in the matter. Nothing further is to be done until 
an assignee is to be appointed, early in April, but it is expected by some of the 
parties that the case may be carried up to the supreme court at Washington 

The New England Mutual Marine insurance company’s receivers have given 
notice that all claims against the company must be presented before the 16th day of 
April, at which time they will return to the supreme court of the state a list of al! 
the claims obtained by them, with their receipts and expenditures, and, as soon 
thereafter as the court will permit, they will make their second and last dividend 

It is expected that all the claims against the New England Mutual Marine, 
except those which may be held by other insurance offices, which have re-insured 
some of the former's policyholders, have been presented already, so that the 
dividend to creditors must soon be declared after the 16th proximo. 

The new company with the same name, has its charter from the legislature, but 
the stock list is not all filled up yet, and it is expected that the institution will be 
put into operation early in May. 

The Hide and Leather insurance company receivers are closing up its business 
The new Revere company, which has been got up by Mr. Cartwright, the late 
president of the former, has not yet had all its stock subscribed, and the present 
times of money stringency are not propiulious to new stock corporation enter- 
prises 

The public sales of insurance stock for the last month have not been extensive 


Below is a report of those which have been made 


No. of shares. Company. Price Par value 

Ee i ee 80! 25 
Se ce Merchants 165 100 
er Boston 135 4-136% 100 
28. cvcvcers PITCMERS / he 80% 25 

2.. Boston. 135 100 

rer ne a Boylston 32 ) 100 
10 National ? ; “TI 30 

Be acla aac Franklin 27% 100 
PT ee National... ~ 104-11 20 
ice aes National 10 30 


The sales of the National are of its old stock The preferred stock authorized 
by the late act of the legislature has nearly all been taken up by the old stock- 


holders, and their shares which have come into market are entitled to the new ten 


per cent dividend stock 


Mr. Commissioner Clarke has issued a summary of the standing of all the fire, 


5 


marine, and fire-marine insurance companies authorized to do business in Massa 
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chusetts, December 31, 1871, in advance of the annual report, of which you with- 


out doubt have acopy. The Massachusetts companies report themselves in very 
good condition. I have taken from Mr. Clarke's special report of last December 
the list of companies chartered in chis state, which suffered losses at the Chicago 
fire, and give their condition as stated at the end of the year 1870, and that of the 
close of the last year, so far as their surplus over capital was put down in each year, 


as also the amount of their Chicago losses, as follows: 





Chicago Surplus Surplus 
Name of Company loss. Dec. 3%, "7%. Dee. 3, Ft. 
Bay State, Worcester..... ae aera $5,000 $42,595 $30,682 
Boylston, Boston ; es oss 639,000 432,124 414,040 
City, Boston a . . 15,000 170,390 172,136 
Eliot, Boston : wine 12,5 333,104 300,922 
First National, Worcester 2,: 2,984 10,793 
Firemens, Boston 35 591,522 534,861 
Franklin, Boston 55 127,539 114.706 
Howard, Boston 27 121,157 114,706 
Lawrence, Boston eames On ; 12, 22,041 6,146 
Manufacturers, Boston ee orp tap aust 120 611,261 605,001 
Merchants, Boston 323,629 318,368 
PATE, SOON eae ksscvdesseses * 61,348 205,474 
Neptune, Boston 335,173 352,776 
North American, Boston 330,886 319,366 
Peoples, Worcester : 11,875 203,799 
Shoe and Leather, Boston.......... 284,304 267,716 
Springfield Fire and Marine 68.180 126,560 
Suffolk, Boston 54,6014 61,189 
Tremont, Boston 2,054 17,791 
Washington, Boston iravtinng ewes 477,990 460,899 





* Deficiency. 

The deputy commissioner of insurance, Mr. Sargent, has returned from his 
tour of inspection of companies in New England, New York, Pennsylvania, and 
Ohio, which are authorized to do business in Massachusetts, and reports “all's 
well 

The Alps insurance company, of Erie, Pa., has been admitted into Massachu- 
setts. The Yonkers, of New York, has applied for admission, but has not yet filed 
its papers, in the insurance department 

The Market Fire insurance company, of New York, Jordan & Lovett, agents 
the Lorillard, Hovey & Fenno, agents ; and the Atlantic, of Brooklyn, H. V. Free- 
man, agent, have all been re-admitted to do business in Massachusetts. 


30STON, March 21 SCRIBE 


GOSSIP FROM PHILADELPHIA. 
To THE EDITOR OF THE SPECTATOR: 


[HE most important insurance event during the past month was the change of 
agency of the Mutual Life, of New York, from F. Ratchford Starr, to Messrs. 
Vanuxem, Bates & Lambert rhe resignation of the general agency by Mr. Starr 
was necessitated by his poor health. He had been connected with the company for 
fifteen years, was its first general agent, and was in fact the originator of the gen- 
eral agency business for lifeinsurance companies in this country. Mr. Starr has 
been engaged in the insurance business since boyhood. His father was the mana 
er of the American branch of several English companies at Halifax. After being 


with his father for several years, he secured the position of American manager of 


o 
S 


several English companies, with headquarters at Montreal, and secured them a 
handsome business. In 1857 he came to Philadelphia, and engaged in the life 
business, accepting the agency of the Mutual Life; since then he has secured f 

the company about $8,000,000 in premiums on $45,500,000 insurance, and has paid 


in death claims about $1,800,000.. The amount of premiums taken by this agency 








last year was over one-sixth of that taken by all other companies combined doing 
business in the stat Ihe company paid $36,533 in taxes, for 1871, and ve paid 
in all to the state over $200,000. These are flattering statements, but they only 
show what can be done by a close and steady application to business \ large 


portion of the credit for securing this handsome business is due to the personal 
efforts of Messrs. Vanuxem, Bates & Lambert, who have been connected with the 
agency for nearly seven years, but now that a greater responsibility rests upon 
them, individually, their business for the present year will doubtless be greatly 
increased. 

The Pennsylvania Fire has just declared a semi-annual dividend of seven-and-a- 
rhis is doing exceedingly well for the last year. The c 


half per cent yMpany is 


extending its business through agencies, which will unquestionably increase its 





business largely this vear. As the company has the hearty support of the insurance 


public here, and the implicit confidence and approval of our insurance fraternity, 
it cannot fail to secure a good line of insurance wherever its agencies are 
established 

872, were $1,250, 315.95 


The assets of the company on January I, 1 ull judiciously 





invested. THE SPECTATOR may heartily recommend the Pennsylvania Fire as a 
first-class company to the insurance public, and those who secure the agency of 
this company may consider themselves peculiarly fortunate. 

rhe Central insurance company, of Altoona, Pa., has increased its capital to 
$100,000. Its capital could well be increased one or two hundred thousand more 
without much detriment to the company. While these small companies may be 


well managed and reliable so far as their means go, still the public would be far 
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better off if we had fewer companies, and if what remain were required to have a 
larger paid up capital 

The State Fire is doing its best to struggle into existence. It has or is to have 
If this is all paid in, it will be enough to afford a very fair salary 
It doesn't take much money to 


$50,000 capital 
to a president and secretary for two or three years. 
buy up the charter of some old defunct company and give it a new name. 

There are rumors of several more small companies starting among us, but 
trom some reason they keep rather shady. If they are wild-cats you may expect to 
hear of them soon, 

Mr. John Wilson, Jr., has removed to Nos. 117 and 119 South Fourth street, and 
gone into partnership with William Arrott. The firm is known as Arrott & Wilson. 
This is now one of the largest agencies in the city. They represent fifteen com- 
panies, eight of them from New York state. Both of the gentlemen have been 
doing business in the city for several years, and have secured a large line of insur- 
ance. 

Messrs. Kremer & Elmes now occupy the office formerly used by Mr. Wilson, at 
Nos. 121 and 123 South Fourth. This is comparatively a young firm but they are 
working up a very good business. They are agents of fire companies representing 
assets of $1,766,897. 

Mr. L. E. French has found it expedient to take a more central and commodious 
office, thereby to present his companies more prominently before the public. He is 
located at No 426 Walnut, and is the agent of four companies with assets of 
$2,448,630. 

Messrs 
No. 327 Walnut street. 
themselves permanently as insurance agents, and are securing a very good line of 


Etting & Co. now occupy very large and commodious apartments at 


They have, by close application to business, established 


business for their three fire companies, and could do a good business for another 
first-class company If it were not for our burdensome and unjust insurance laws, 
Philadelphia property could be better and more cheaply secured against loss, and 
our agencies could do a larger and more profitable business, and that too without 
detriment to city companies. 

Messrs. Evans & Hare discarded their secluded back room and have come to the 
front, and in a better location at the corner of Fourth and Library streets. These 
changes for the better show that the insurance business, worked with energy, is not 
only furnishing a livelihood for the parties interested, but it enables them to make 
laudable improvements and judicious expenditures to extend their business. 
Messrs. Evans & Hare are agents of four companies, with assets of $2,125,000. 

Messrs. Eddy & Mangam, have lately remodeled 
their office, so that it now resembles a banking house with its heavy walnut coun- 
An office that is cheerful and 


formerly of your city, 


ters, plate glass windows, and Brussels carpet. 
pleasant, but without a show of extravagance, must greatly add to the comfort of 
its occupants, and will doubtless tend to attract patrons. 

This firm have brought with them that activity and enterprise so peculiar to New 
York, and, although comparative strangers, they are doing a good business, not 
only paying expenses for the first year, but making a net surplus. Mr. Jacob E. 
Peterson, late assistant secretary of the Enterprise, is lending his experience and 
business acquaintance to enlarge their business. 

Our city, like many others, is cursed by the presence of that biggest of all hum- 
bugs, the Chicago co-operative life insurance company, called the National. It 
has been noticed that most of the insurance journals refuse to take the advertise- 
ment of this wildcat. We cannot blame the daily press for presenting its par- 
ticular features of swindling the public to its readers, as insurance journalism is a 
particular profession of itself, and the papers are often led to recommend features 
of insurance without thoroughly understanding them, but the insurance journals, to 
preserve their reputation, and support their patrons who are doing business on a 
sound basis, should not hesitate to condemn these wildcats from the start. 

I noticed in my last letter that the dividend of that old and eminently reliable 
company, the Penn Mutual, while smaller than that of previous years, was very 
respectable, especially when compared with the meagre dividends of more preten- 
tious and extiavagant companies. While this is true in fact, it is probable the 
readers of THE SPECTATOR are not aware that the company has done away with 
its note system, and consequently its usual scrip dividend of fifty per cent, 
redeemable only at the end of three years, and has declared in its place a cash 
dividend of about thirty-seven per cent on all its participating policies. The 
change is not only creditable but decidedly for the better. 

Generals Prevost and Herring during the past week have had the agency of the 
Standard Fire insurance company of New York, transferred to them. The com- 
pany has been doing business in the state for some time through W. D. Sherrard 
& Co. A better appointment could not have been made, as their prominent 
military record, their extensive business acquaintance, and their pleasant and 
strictly business manner of dealing with the public, have secured them a host of 
patrons. Other companies which are fortunate enough to get this firm to 
represent them will doubtless secure a good business. 


PHILADELPHIA, March 23. STANDARD. 


GOSSTP FROM PEORIA. 


To THE EDITOR OF THE SPECTATOR: 


OF late, Peoria has been little represented in your journal. Whether the absence 
of news from this Iccality is owing to a drouth of the article, or results from the 
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intimidation of your former correspondent by a certain special agent who took 
offence at something the aforesaid correspondent had written does not appear. To 
be sure, there has not been an avalanche of startling events worthy of the chronicler’s 
pen, yet occasionally, now and then, an acceptable melange of what occurs here 
might prove of interest to your numerous readers and at the same time put 
Peoria and her insurance interests more prominently before the underwriting 
public. 

In times past our city has occupied anything but an enviable place in the esti- 
mation of insurance officers. Although the ability and intelligence of local agents 
was never questioned, nor the excellent average of insurable property never doubted, 
still the frequency of fires and the inefficiency of our fire department have resulted 
so disastrously to the many companies doing business here, that it gave Peoria a 
name among the fraternity at the mention of which a special would involuntary 
shudder and wonder how long a time would elapse before he would be called there 
to adjust a loss e for their 


extent, but more for their number and disastrous results. Wut now there is a 


The conflagrations were not, gencrally, remarkab 


promise of much good coming out of Nazareth. The Chicago fire wiped out ot 
existence so many companies, and with them their records, that it leaves Peoria on 
as favorable ground with regard to receipts and losses as any other city in the 
country. With our unrivalled system of Holly water works and our present 
efficient fire department, fires in the future cannot be nearly so fatal to companies 
as in the past. There is now a chance for those companies which remain to 
recover, in a measure, their losses of other days, and, by a careful discrimination in 
soliciting business and in demanding good rates, to make money where they have 
before sunk it 

Speaking of water naturally suggests the subject of local boards, with one of 
which Peoria is now favored. Five days after the Chicago fire, the various agents 
here met together and formed a local board, with J]. C. Hansel as president, and 
Eliot Callender (of the firm of Robinson & Callender) as secretary. The prompt- 
ness with which our agents came together, after the disorganization of the business, 
and saw the necessity of largely advanced rates to bring matters right side up again 
entitles them to considerable credit. The newly-fledged board went at the work 
with a determination to revolutionize the loose way in which business has been 
conducted during the past three years, and to strike at the root of the trouble by 
The worked 


harmoniously, and is doing good service in promoting a better feeling among its 
They are now engaged in 


increasing rates from 50 to roo per cent board has thus far 
members and in giving a healthier tone to the business 
rating the city—fixing a specific tariff on every building, stock, and insurable article 
in the place. When this is is completed and embodied in proper form, the main 
object of the board, or ‘‘insurance association,” as it is called, will have been 
accomplished, but the organization will be kept up, in order to keep members faith- 
ful to their trusts and to establish from time to time such rules and regulations as 
circumstances may demand. One of the by-laws of the association (and a very 
good one it is) obliges each member to put up two certified checks, with some 
outside party chosen by the board, one for $25, and another for $50. The first 
open violation of the established rules or rates causes the forfeiture of the first 
amount, and a second breach or faith takes the other check. So, as a member is 
both anxious to keep his word and his money, he is pretty apt to abide by the laws 
to which he has subscribed. 

Bills & Co.; Robinson & 
The two first men- 
The 
other agencies have sprung up as only insurance agencies do spring, and are pros- 
Of the new Bills & Co. have the Orient; 
National and Hansel, the 


There are now five established agencies here: R. 
Callender ; J. C. Hansel; C. F. Bacon; and H. B. Carson. 
tioned are the strongest and probably control four-fifths of the business 
pering more or less. companies, 
Robinson & 
Triumph. 

Soon after the great fire a report was circulated around to the effect that a local 


Callender, the Amazon; and 


insurance company was organized here with a paid up capital of $500,000. It is 
very doubtful if such an idea was dreamed of, much less talked about. The rumor 
was utterly unfounded. Peoria capitalists are too chary of such schemes to be 
caught, and their past experience with such institutions as insurance companies 
has been anything but gratifying. The old ‘‘ City” and the more recent ‘ Peoria 
Marine and Fire" are guide-boards which indicate the fate of ill-managed and 
worthless concerns. Besides, the confidence of the insuring public in western 
companies has been so shaken by their almost universal bankruptcy, that it will be 
years before that confidence can be restored sufficiently to make local companies in 
the west pay. 

All things being equal, a man will take the Hartford or A£tna in preference to 
the the best western company in existence. For many years the east can hardly fail 


to monopolize the choice business of the west. 

Business is not nearly so brisk, just at present, as in the three months immedi- 
ately following the fire. As a natural consequence, the greater part of an agent's 
annual business was consolidated into the period between October 15 and January 
I, so that when everybody's insurance is written up, your local, who was full of busi- 
ness two months ago, has nothing to do now but chase around in the vain hope of 
finding some one uninsured. 

The life business is, if anything, duller now than ever before. 
too much to attend to with broken fire companies to devote a great deal of atten- 
tion to soliciting life insurance. 

PEORIA, March 5. 


Agents have had 
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A QUESTION OF VALUATION. 


To THE EDITOR OF THE SPECTATOR 








May | ask that in your next issue you will be good enough to insert the following 
queries, and also that you will be pleased to give your readers the be 
opinion thereon? They embody much of what is just now agitating the insurance 
world. Their use in this categorical and consecutive form may be made the 
occasion of eliciting, in your replies thereto, much valuable information in a brief 
and authoritative shape. 

Let us suppose, then, the case of a life company of over twenty years st inding 
and combining the mutual and proprietary pri! les, to be drawing up a prepara- 
tory abstract of its assets and liabilities with a view to determining the true amount 
of profits which it can afford to divide at the cl f then quinquennial val n 
Suppose its premiums to be based upon the ( five per cent table, with a 
loading, on its various classes of assurances, ranging from fifteen to forty per 
on its net premiums, and its valuation (a net one) to have been calculated on the 
same table. Assume over one-half of its business to be from one to three years old 
and that its premium notes or deferred premiut oupled agency balances and 
instalments of premiums forestalled but not yet due, should amount to about 
$175,000, or two-thirds of its yearly premium income; that its business in f 


considerably under 5,000 policies, whilst its average expenditure, exclusive of 
‘laims, is little, if anv, under twenty-four per cent of its receipts from premiums 
claims, i q y, ' | 

On the other hand, be it remembered that its liabilities are made to consi 


simply of its stock capital and net re-insurance t 

In hypothecating such a case, I am not conscious of having departed much, if 
indeed any, from what is often found in the published exhibits of 
companies. But we must ever keep in mind that the object of the actuary is sup 
posed to be that of determining the exact amount which he may authorize to be 
divided as profits amongst the share and policyholders or the occasion, then 
let attention concentrate on the item of $175,000 already quoted 

Consisting, as it isassumed to do, of balances in agents’ hands, deferred premium 


} 


on half-credit policies, and the unpaid instalments of premiums extending over a 


period of nine months after the closing of the company’s books, it suggests t 
interesting question, How much of this item is admissible or available as an asset 


for such a finding as that instanced ? 

In determining this question, it must not be forgotten that but a comparatively 
small portion of this sum will ever reach the company's coffers; a fourth or a tl 
will doubtless be written off as cancelled in the current business of the f ving 
year, and the balance be subject to a percentage 
the average already quoted. 

Now, in these or analogous circumstances, can a company prudently write away 


bstract would ex 


as profits the entire balance which such an a 
while much new business remains in agents’ hands not reported on, and in view of 


the uncertainty attaching to the collecting of the forestalled premiums, in what 


shape, and to what extent should its assets be diminished, or its reserves loaded, s 
as to provide for such a contingency ? 

In view of the published statement of that eminent actuary, Hon. Elizur Wright 
that a company could not safely write away its entire surplus unless it had 10,000 
policies existing, and its valuations were based on a four per cent table, this inquiry 
would seem to be no unimportant one 

Your reply, Mr. Editor, will much oblige 


WENTWORTH, March 15 


OBSERVER 


{In valuing assets for a distribution of sur the items of premiums in the 





hands of agents, in transmission and deferred 
net value of their premiums, by the mortality table and rate of interest used in the 
valuation of the policies. Then, if these premiums should never be paid, the 


amount to be cancelled from the asset and the liabilit counts respectively, will 





be equal; the true condition of the company’s surplus ve been shown, and 


of course, will remain unchanged.—THE SpE‘ 


a 


DIVIDENDS ON PAID-UP POLICIES. 
To THE EDITOR OF THE SPECTATOR 


HAVING noticed in the February number of THE SPECTATOR vour reply to the 
query of ‘‘ Subscriber,” in relation to dividends on paid-up policies in mutual lif 
companies, I would state that I have a ten-annual policy in the &tna Life, issued 
January, 1864, purporting to be a ‘part ting policy.’ Nine payments of 
premium have already been paid, on which t! mpany have declared and applied 
dividends, sufficient for the payment of four fifty per cent premium notes in eight 
years. Desiring more information as to the future of my policy, I addressed the 
president of the company to know if the policy would continue to receive its share 
in the distribution of the profits, after it was fully paid up. My letter was referred 
to F. T. Day, western manager, for reply, which was as follows 


‘‘ The entire surplus found to exist under your policy, after ten premiums have 


been paid, will be applied in reduction of the outstanding notes Chis surplus 
will represent four dividends, as you will have already r ved six dividends 
The company only contemplate paying ten dividends on such policies as yours 


It was understood and represented by the agent procuring tl application that 


the policy should participate during the whole life of 





le assured, and the words 
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‘* participating policy " are printed in large letters in the marginal head of the policy 
What does this mean ? 


Now, then, if the foregoing decision of this agent is the settled policy 





pany, it is clearly to be seen that the dividends paid and to be paid will be insuffi 
cient to liquidate the outstanding premium notes, and therefore leave a balance to 
be deducted from the face of the policy at the death of the as:ured, which, together 
with the accrued interest thereon, (if the assured should live to the average age of 
man,) would be no inconsiderable amonnt 

Che public should have the benefit of this decision, with your comment 

Respectfully, C. W. SMITH 

EAST TROY, .Warch 9 

{In the A®tna, as in most of the ‘‘ half-note'’ companies, the dividends on ‘‘ tet 
year '' life policies were to be limited to ten in number, but to be proportionate t 
the rate of premium paid—instead of continuing through life, upon the basis of the 
annual rate of premium. It was presumed that the account of the ten dividends 
thus allowed would be equal to the average surplus of a whole life policy.—THrt 
SPECTATOR. ] 





MINOR EDITORIALS. 


A CO-OPERATIVE BANDIT. 


a@ND now comes that fearful and wonderful sham, the National Co-operative Life 
of Chi 


f go, with a statement of its condition and business for 18 


7 Organized 
7 


865, and having done its best to build up large business, we find it reportir 








5,296 policies, and $6,672,000 of insurance in force at the end of its sixth vear nd 
in the same breath giving a statement that, in 1 alone, the compar ssued 
8,240 policies, covering risks to the amount of $10,264,000. This 

wing that everything done before 1871 has been canceled from the registe 
together with 2,944 policies, and $3,592,000 of insurance belonging to last ur \ 
this is officially stated, we must accept it all as true, and may as well add tl 
indicates remarkable, and, to the public, most hopeful retrogression. ‘TI mpany 


is desperately anxious to be classed as a life insurance institution de facto, but su 


figures as those given above, and quoted from its statement, would appear to full 
offset all claims either to legitimacy or soundness. 

The National Co-operative appears to have juggled $160,000 out of the pocket 
of the people during the past year (which sum includes about $20,0c notes), and 
owns up to having paid for death claims $36,960, besides having $15,690 yet to 
pay But there is no mention made of various repudiations of valid claims whi 
those poor, deluded Farmers and Mechanics and others have presented in vain 
during the twelvemonth. But, in legal parlance, the swf» ri and the 
suggestio falsi must always go hand-in-hand in the administration of a perative 


life office, and this kind of co-operation is, in fact, the foundation f re whicl 


gives such organized trickery its name as well as its delusive power With r rd 


to the concern’s management, it may be worth noting that, to get the $160,00 
spoken of, there was paid out the rather disportionate sum of $108,710.67, say about 


70 per cent of the pre mium receipts. so that, when the losses are counts din, the 


70 | 
margin of gain upon the year's transactions would seem to be slightly contradictory 
of the long-winded eulogies we have seen respecting the extraordinary financial 
ability of the managers. The rule adopted, evidently, is to pay what losses t 
company cannot evade, and then donate the balance to the Society for Improving 
the Condition of the Poor hangers-on of the concern. At the rate of expense 
indicated by this statement, the public-spirited capitalist who backs thi ink wil 
in due time get rid of that million dollars he has promised to expend in sinking his 
pet scheme. 


But the victims of this delusion, the 5,340 inhabitants of t 
of comfort to divide among them, in the form of a ‘‘reserve’’ (which certainly 
could not have been reserved out of last year’s financiering), amounting to 
$59,504.87, a sum which, equally apportioned, would give each captive about $11 
In the absence of the data upon which this singular ‘‘ valuation’ has been com 
puted, a critical investigation of its mathematical correctness must, of course, be 
dispensed with. But its absurdity is obvious, upon general principl albeit we 
can imagine that such a ridiculous “‘ reserve’ may possibly be sufficient to match 
the ridiculous policies issued. This, however, isa matter which, we assume, will be 
\nd we shall await hope 


fully the result of the application of these actuarial tests, which we feel as 


duly attended to by the insurance department actuaries. 
ured must 
fatally puncture this co-operative bubble. Life companies are all legally subject to 


the same rules of valuation, and if these are faithfully and fearlessly ay 





National Co-operative, the effect cannot be a matter of question 





BARNES’'S HARI-KARI. 
s reported that the trustees. of the Life Association of America are very 


It 


ndignant at the course pursued by their ‘‘consulting counsel and actuary In 


directing the persecution of Superintendent Miller, and that they have called upon 


} 


him to resign I 


It will be remembered that Mr. Barnes avowed himself the author 
of the assembly resolutions for an investigation. Those resolutions were not 


directed against Mr. Miller entirely, but were so drawn as to include the doings of 
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the companies among the things to be investigated. Such was the language, in 





ubt that Mr. Barnes's deliberate and undisguised purpose 


fact, as to leave ni 





was to implicate the mpanies in the employment of illicit and improper means to 
influence legislation If there was any doubt of that, at the outset, the intention 
was clearly discl 1 by the diligent effort which was made, during the investiga- 
tion, to show how many and which companies had paid money in order to have 
themselves properly represented at the Albany legislature. Why this effort was 
made has not been generally understood. It was not easy to see any possible con 
nection betw the alleged maladministration of Mr. Miller and anything which 
the compani ve done, through their own representative employed to pro- 
tect them against the 1 izes of a Tweed legislature 


With no unpardonable desire to speak disrespectfully of Mr. Barnes, we are free 





oO « that we regard him as a very peculiar man—in fact, a person of such 
extr mental organism that his designs are altogether inscrutable. That 
he should undertake to persecute Mr. Miller may well enough be ascribed to a 
spirit of petty jealousy But that he should deliberately undertake har7-har?, by 
trying to use the New York legislature for the purpose of implicating New York 
companies in something which would seem to degrade and injure them in the esti 
mation of the public, looking at only one side of the case, was a very extraordinary 
proceeding He may, or he may not, have expected that the result of subjecting 
the New York companies to such an imputation would promote his own interests, 
by helping to direct business to the spotless Life Association of America. But 
whatever may ha been his ultimate purpose, one thing is certain, that this is 


about the worst thing that Mr. William Barnes ever undertook to do And in full 


view of its immediate consequences—the contempt with which he is regarded by 


insurance officers, and the reported enforced resignation of his office—we are not 
at all surprised at the statement of The New York Times reporter: That when he 
called to see Mr. Barnes, he was referred to Mrs. Barnes, who sadly spoke of the 
way in which ‘tl ffair was wearing on William!’ 





A CONFIDENCE GAME. 
\TTENTION has frequently been directed by THE SPECTATOR to the confidence 
game practiced by an organized, or at least established, fraud, called the Unite 
States Mutual Benefit company of New York. The concern, like the traditional 


prophet, has 1 tanding at home, but cultivates districts upon the most approved 
gift enterprise and lottery principle Not content with the common run of lies 
the erators of S cern go outside of decency and dignity to do most of 

eir advertising by means of vile-looking handbills, in English or German, whic! 
first and foremost tout for a lottery swindle, and thereafter ventilate their mutual 





c., European Plan.—Furnishes life insurance at exact cost 

\ payment from $14 to $18 will secure life-long member 

ind and wife I'wo-thirds of the premiums usually charged by life 
ire saved 


and is fav 
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UNITED STATES 
MUTUAL BENEFIT COMPANY 


Capital dates ieee paenes dade Gites . $125,000,000 (!) 
Benefits STP TTT OTT Te Tr 5,000 
A It is every man’s duty to insure his life. The sum insured is paid to hus- 
band or v ever may be the survivor. 
Agents wanted. 
Liberal commissions paid. 
For full information call on 





J. J. DRYDEN, Secretary 
No. 112 Broadway, N. Y. 
Now, will somebody tell us why the circulation of such a lying statement, plainly 
claiming for tl oncern a capital of $125,000,000, and probably swindling a great 
many poor dupes out of their money, is not an indictable offence? But, in any 
event, is it not pretty evident that there is something here for Superintendent 
Miller and District Attorney Garvin to do, for the protection of the public against 
this wolf in sheep's clothing? At least some authoritative proclamation from the 


department, relative to this infamous swindle, would be in the line of public policy, 
and probably assist in driving this wolf from many a poor man's door 





LEGISLATION IN VIRGINIA. 

THE legislature of Virginia has been considering, through its committee on general 
laws, the subject of insurance. Several bills have been introduced and referred. 
One bill provides for the permanent investment in the state of Virginia, of the 
net reserve on all policies issued in the state, whether by life, fire or marine 
companies. 

his bill was ably championed by the secretary of the Life Insurance Company 
of Virginia, although we trust this gentleman is misrepresented in the reports 
which accredit him with wholesale onslaughts upon the insurance press and 
insurance departments 

General Agent Pleasants, of the Manhattan Life, argued in favor of such invest- 
ments as would protect policyholders, but objected to regulations which would 
embarrass companies in the conduct of their business. Mr. Pleasants favored the 


organization of a state insurance department, and opposed with considerable force 
the arguments adduced in support of the bill. 


| 
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As a pleasing contrast to this proposition, we are glad to notice that Mr. T. Me 
Alfriend (who, it will be recollected, was the delegate to the national insurance 


convention), defended himself against th« isms which had been made upon his 


course in the convention, and spoke most nvincingly in advocacy of that body, 
and the good results it was calculated to accomplishe 

President Carrington, of the Piedmont and Arlington Life, appears to have wor 
for himself great credit by his argumet ubsequently made in behalf of the 
‘ general reciprocity insurance law,’ adopted by the national convention. In the 


course of his remarks, Major Carrington took occasion to review the position o 
hostility to insurance departments and the insurance pres umed by a previous 
speaker, and also exposed the fall icy and injustice of the special and retali tory 
style of legislation which had been proposed. His references to the national 
convention and to Mr. Miller were of a highly eulogistic character, and his defence 
of the insurance press was emphati { pon the general subject of insurance 
legislation, President Carrington’s remarks were pertinent and forcible, and 
should prove effective. There is ground for hope that some suitable law will 


be evolved from all this discussion. 





DO THEM FUSTICE. 
THE Chicago Times quotes a telegram to the effect that ‘the receivers of certain 


companies are ready to pay dividends of from 35 to 60 per cent, if not interfered 


with in bankruptcy,” and then slants off as usual into suspicion and innuendo, First, 
charging that such a dispatch was obviously intended to head off the bankruptcy 
proceedings against the companies, this common barrator asks: If the affairs are 


being honorably wound up, what have the receivers and officers to fear from pro- 
g | I 


Ta 


ceedings in bankruptcy ? rue enoug! it? Why, just this, that the creditors 
whom thev wished to, and were getting ready to, do something for were certain to 


lose both time and money by superadding bankruptcy litigations to the already 


hen these Chi ago 


existing complications of the companies. At the very time w 
claimants suddenly worked themselves into a frenzy of impatience at the suggestion 


of certain sharp pettifogging lawvers the majoritv of New York receivers were pre 


paring to pay the first dividend as provided for by the laws under which they were 
appointed. The New York law require lividend to be paid within four months 
of the closing up of the company’s career, and this period was just about maturing 


for the companies which were put into receivers hands in October This bank 


ruptcy raid was evidently timed by the scheming lawyers so as to just ante-date any 


dividend, and thus chime in with and foster the impatience which in another week 
or two would have had no excuse for existing It was the payment of this first 
dividend that was ‘‘interfered with,” and therefore receivers naturally deprecated 
the action which meanness and malice had suggested directly in opposition to the 
real interests of creditors rhe fling at the receivers with regard to their ‘honesty, 

is utterly gratuitous and groundless; for not a suspicion of this unfairness has been 
even whispered That they looked with apprehension upon a scheme which 


} 


delayed dividends and must immensely discount assets, by doubling the expenses of 


settlement, is natural enough and rather to their credit than otherwise. 





THE RECEIVERS OF THE INSOLVENT COMPANIES. 
THE creditors of most of the insolvent insurance companies have come to the wise 


conclusion that it is better to endure what few evils there are inherent in the 


receivership system of settlement, than to fly to the unknown evils of bankruptcy 


liquidation. A western creditor has felt moved to print his views on this subject, 
and they are, in the main, so just and sensible that their quotation seems to be 
quite in order. He says: 

‘« The present receivers will compare favorably, for integrity and ability, with the 
average of bankers and business men of this city, and have been, and are adminis 
tering their trust as well and carefully for the interest of the claimants whom they 
represent as the same number of men selected from the business men of this city 
would have done, with the advantage that most of them have of being entirely 
familiar with the interests entrusted to them. 

With the same policy continued, they would pay 8o per cent of the entire assets 
and the proceeds of them, to the claimants within four months time, and the present 
petitions in bankruptcy, if not withdrawn, will stop the payment of $1,250,000 from 
the companies alone, that would otherwise be paid within the next thirty days. 

I will undertake to convince any intelligent business man of this fact 

The policy to he pursued should be one that would yield the most money in the 
shortest time. 

The next three months, money will be needed in this city, and, if a proper course 
should be pursued, it would bring $5,000,000 from these New York companies 
alone.” 

It must be obvious to every one that had the proceedings in bankruptcy been 

) 4 ptc} 
pressed, the result would have been complications, delays, exasperation, and finally 
a dissolving view of assets, through the medium of expenses, which would plunge 
all the creditors into the pit of despair. It was well, therefore, that the raiders con- 


cluded to beat a retreat. 





THE CONNECTICUT INSURANCE DEPARTMENT, 
WE regret to notice that the indiscretion of a clerk in the Connecticut insurance 


department has been made the text in several journals for attacks upon the law 
creating it, and of outrageously unjust and uncalled-for insinuations against 
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Commissioner Miller. The connection of the offending clerk with the office was 
terminated on the very day when his abuse of the commissioner's confidence was 
discovered, and the young man when called to answer to the charges against him, 
as well as since leaving the office, fully relieves Commissioner Miller, and all in the 
department, from any complicity With him in the transaction. 


The Hartford Courant, discussing this affair, says: ‘‘ The high personal 
character of Mr. Miller —and he is held in the best esteem where he is best known, 
enjoying the perfect confidence of all who know him — and his entire exoneration 
from blame in the case we have fully described, warrants the belief that his record 
is equally clear in every part of his administration. Immediately on being apprised 
of his clerk's irregularities and the insinuations against himself, Mr. Miller invited 
the closest investigation of the affairs of his office, and this he is ready for at all 
times. Among the incorrect statements which the matter has led to, is one in T he 
New Haven Register, that Mr. Miller was appointed to his office at the request of 
the insurance companies. Everybody knows that the gentleman whom the 
companies put forward for the place was not appointed. We think the officers of 
the insurance companies will say that Commissioner Miller has held them to the 
strictest accountability.” 





“ WELCOMING WITH BLOODY HANDS TO HOSPITABLE 
GRAVES.” 

Tue Chicago papers, having had their eyes pried open to the terrors of the 
situation, after honest insurance companies shall have withdrawn from the city, are 
now singing a very different song from that of a month or so ago. They now roar 
as gently as a sucking dove. But it won't do to take a lie for their text, and charge 
upon eastern insurance journals a disposition to work unfairly against Chicago 
interests. ‘This is too much like trying to shift upon sensible people elsewhere the 
results of that folly of which these very papers have been the constant exponents. 
Just listen to The Chicago Tribune : 

‘*We have been led to these remarks from the fact that certain eastern insurance 
journals are endeavoring to prejudice eastern underwriters against Chicago, and to 
persuade them that they cannot do business here except at a loss Any solvent 
company will be welcome, and we believe that Chicago merchants and insurers 
generally are ready to acknowledge past services, and to encourage sound 
companies with liberal patronage, and without imposing unnecessary or oppressive 
burdens upon them.,”’ 

Now, subtracting the lie with which it starts out, this is pretty sensible talk, and 
all the more sensible by way of contrast with the vindictive vaporings of this same 
sheet for now about four months. ‘‘ Any solvent company will be welcome’’—we 
should suppose so, indeed! Which reminds us of Tom Corwin's offer of a 
‘*welcome, with bloody hands, to hospitable graves.’ ‘t Welcome” is good. 





THE CASE OF THE BANKRUPT “ MANHATTAN.” 
AN eastern insurance man, writing to a Chicago friend, lets fly this random arrow: 


‘‘The Manhattan insurance company, having had proceedings in bankruptcy 
commenced against them, have obtained an order from the supreme court of that 
state to deposit a// their assets in a trust company and to use so much of the same 
as may be required to defend the bankruptcy suit. The result will be a long, fierce, 
and expensive fight, in which the creditors money will pay all the expenses. A 
similar fight has been going on for years with the Washington Marine insurance 
company, and they are not nearer the end now than when they started.” 

Inasmuch as the proceedings in bankruptcy were not pressed, the ‘‘ long, fierce, 
and expensive fight" here foreshadowed will not come to pass, which is a good 
thing for the creditors, even if the fact does not fracture this lugubrious insurance 
man’s prediction. The Washington Marine was a sufficiently bare bone, when it 
went to the dogs, to make it a matter of very little account how long the fight is, or 
whether it ever ends at all. The Manhattan's case is so different, that there are 
not wanting those who, upon a survey of the ground, assert that there was really 
no need of the company stopping business. And to our knowledge there are com- 
panies now operating which have ‘‘cheeked through" with less money and 
influence at their back than the Manhattan people thought it honorable or safe 
to continue business with. And that such honorable men objected to having their 
assets swallowed whole by a cormorant assignee, we are not surprised to know 





THE LIFE BUSINESS IN 1871. 
THE publishers of THE SPECTATOR have issued The Policyholders’ Pocket Index 
to the Condition and Standing of the principal American Life Insurance Companies 
for the year 1872. The publication is one of great value to all who are interested in 
the subject. It contains statistics of the business of seventy-two companies during 
the year 1871. These companies issued in the aggregate 213,489 policies, insuring 
$494,902,970, premiums amounting to $97,886,671, and the aggregate income to 
$116, 189,419. The companies report a heavy falling off from the business of the year 
previous, there being a decrease in policies issued of 32,567, and in insurance of 
$100,157,722. During the year 1871 these seventy-two companies disbursed for 
losses the sum of $22,060,660, and in dividends $22,075,364. The expenses of 
management amounted in the aggregate to $16,969,947, or an average of 14.63 
per cent to the total income of each company. The average amount of policies 


issued in 1871 was $2,318. Of these seventy-two companies thirteen are purely 
mutual, while of the others the capital stock paid aggregates $9,973,114. The 
Mutual Life of New York, issued the largest number of policies of any single 
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company, 12,191; the 4tna of Hartford, issued the next largest number, 10,284 ; 
the Continental of New York 10,170; the Equitable, 10,082; and the Phoenix 
Mutual of Hartford, 10,039. 





THE SUICIDE QUESTION, 

A MAN in Detroit was, not long ago, fined five dollars for attempting to commit 
suicide. He would have saved his money if he had succeded in his object, and may 
look upon the fine as a penalty for making such a fizzle. But why confine the 
application of such a law within such narrow limits? If a man is finable or 
punishable for attempting to do a thing, it would seem only a corollary that the 
accomplishment of his object should enhance his guilt and involve a higher penalty. 
And, if this be sound, a suicide (who is, of course, a murderer) ought, at least, not 
to be allowed to reap profit and immunity as the result of his act. For example, 
why is it just that the life policies of a suicide should ever be held good, where the 
contract on his part has been recklessly violated by himself in some of its most 
important provisions ? If suicide is a crime (and clearly it is, even when insanely 
committed), there seems to be no better way to propagate that class of crime than 
to make it a means of profit to one’s family. or one’s creditors. This point, 
however, we do not care to discuss now; wishing merely to call attention to the 
absurdity of laws which fine a man for attempting a crime, but which reward him 
for actually committing it, 





For some reason or other, of course not because of anything 
said by anybody, the Liverpool and London and Globe has informed interested 
parties, by a displayed advertisement in a San Francisco paper, that the ‘* Liverpool 
and London and Globe insurance company, in assuming the outstanding fire risks 
of the Pacific insurance company, recognizes its liability to the policyholders 
directly, and agree to treat all such policies accordingly.’’ Without criticising the 
mixed English in which this proclamation is phrased, it occurs to us to question 
whether this foreign company can safely ignore the laws of the country. In re- 
insuring the Pacific against loss under these outstanding policies, the L. L. and G. 
has not assumed and cannot assume a liability to the Pacific’s policyholders 
‘‘ directly."" The liability is one in which, legally, those poor people can have no 
direct interest whatever. If a loss occurs, the L. L. and G. must pay it to the 
bankrupt estate of the Pacific, for the benefit of the entire body of creditors. And 
even if a policyholder elects to accept the L. L. and G.'s policy in place of his 
Pacific policy, the matter is not helped; for a creditor, cognizant of the facts, and 
able to prove that the re-insurance premium had been paid by the bankrupt com- 
pany, can justly claim that a loss shall be paid only to the Pacific’s receiver or 
assignee, for the general benefit of its creditors. Hence, we must infer that, if the 
big foreigner means what this announcement says, whenever a loss occurs a double 
liability is admitted, for only upon such an hypothesis can it be explained how the 
policyholder can get any money. But if ihe ‘unlimited reserves"’ of the L. L. 
and G. are to be devoted to paying losses first to the Pacific and thereafter to the 
insured ‘‘ directly,’’ why we can see through this thing. And yet we don't believe, 
fora moment, that the L. L. and G. intends anything more than mere bluster and 
braggadocio, by an advertisement which, on its face, is a falsehood. Losses are 
not likely to be paid twice, and the only payment that is legal is that which hands 
over the money to the Pacific's creditors. 





Thanks to the enlightened antagonism of Commissioner Paine, 
and Messrs, Chase and Loring, of Portland, the Maine legislature has been pre- 
vented from enacting a law for the taxing of other-state insurance capital. The 
proper committee had been induced to recommend such a provision without hearing 
both sides of the question; when the gentlemen named secured a re-opening of the 
case, and, by their arguments against the proposed Hindooism, succeeded in 
inducing the committee to recommend the striking out of the section providing for 
taxation of outside companies. The companies from other states doing business 
in Maine will know, therefore, whom they have to thank for exemption from taxa- 
tion in that state. Naturally enough the local officers favored this measure ; but it 
occurs to us the very tip-top lofticle of adsurdity was reached by a Bangor insur- 
ance officer, whom the papers report as stating that ‘‘ home companies have ample 
capital to do the business of the state.'’ This, too, in the face of the fact that there 
are only three stock companies in the state, whose losses in 1870 were $37,815 
against $448,921 paid by other-state companies. ‘‘ Ample capital,’’ forsooth ! 





THE most extensive tour within the compass of a very small 
measure, of which we have had recent knowledge, is that of the Lafayette Fire, of 
New Orleans, whose annual statement lies before us. As we interpret the state- 
ment, this company’s capital is nominally $300, of which six and a quarter cents 
on the dollar has been paid in in cash, and $281,250 remains in the convenient form 
of stock notes wherewith to swell the assets into dropsical proportions. Besides 
these candidates for the paper mill, the company has only $53,141.85 of assets, 
including $3,400 of furniture and premiums in course of collection. ‘ Upon pre- 
miums of some $30,000 last year, the Lafayette had-eight losses, and wa thus 
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enabled to show a margin of profit for 1871. The company claims to have gained 
$19,074.52 during the year, and, having things apparently all their own way, the 
directors at once proceed to divide it up in what looks like a pretty shrewd way. 
By formal resolutions they declare a dividend of 100 per cent (!) on the amount of 
capital paid in, and credit the same on the stock notes. By this process the show 
of paid-up capital is doubled, and stockholders get clear of liability to assessment 
upon such proportion of what capital remains unpaid. As it seems to us, this 
arrangement is a successful solution of the old problem of how to eat your cake 
and keep it, too. But where every dollar that looks like profit is thus applied, it 
would appear to expose policyholders to a painful discovery, some time, that their 
security lay entirely in stock notes of uncertain value. 





A spicy debate took place in the Minnesota legislature just 
before that body adjourned, the question being upon a bill to authorize the forma- 
tion of county mutual insurance companies. One legislator ‘‘ ridiculed the system 
of insurance without capital, and pointed to the experience of all such experiments 
heretofore, which have uniformly resulted in disaster.'’ This gentleman urged an 
indefinite postponement of the bill. Then followed another member, who curtly 
argued ‘‘that if the farmers wanted to swindle each other in the way of mutual 
insurance, the legislature ought to give them the privilege. The privilege might 
interfere with the business of the city companies, but he thought the formers ought 
to have their own way in this matter."" Then came a Mr. McCracken, who said 
the system had been found to ‘‘ work beautiful"’ in other states; another wanted 
to give the farmers of Minnesota the chance to test it. Still another member 
favored the bill merely to please the farmers, although he felt sure they would be 
sorry if they availed themselves of its provisions. There was no instance within 
his knowledge, said Mr. Cooley, when such schemes had not proved arrant hum- 
bugs. But one Mr. Rice, who at first opposed the bill, finally favored it, because 
it would help to verify the old distich that 


‘* Doubtless the pleasure is as great 
Of being cheated as to cheat.” 


After a long discussion the bill was squelched by a decided vote. 





In the California legislature an amendment has been pro- 
posed for repealing the personal-liability clause of the state constitution. If the 
conduct of the Pacific, Peoples, and Occidental fire companies, in ignoring or 
repudiating the existing clause, is to be allowed to pass unnoticed, such an amend- 
ment as is proposed is certainly unnecessary, for it has practically become a dead 
letter already. And yet a San Francisco paper, referring to the introduction of 
such a proposition blandly says: ‘‘It is a little remarkable that in Illinois, where 
no personal liability exists, the effort is being made since the Chicago fire to intro- 
duce the system, while the same cause with us is producing precisely the contrary 
result. /¢ is not probable that the people will ratify such an amendment when the 
opportunity is afforded them of voting upon it.’’ ‘This last remark has a curious look, 
considering the course of the ‘‘ people" in condoning the disregard of law shown 
by the defaulting companies. But, probably, the explanation of this apparent 
inconsistency lies in the fact that the personal-liability arrangement is only intended 
for the benefit of citizens of California, and would have been fully enforced had the 
big fire occurred in San Francisco or Sacramento. 





Tue cause of difference between the total and only partial 
destruction of buildings by fire, and between limited and sweeping conflagrations, 
is found mainly in the thickness of walls. In New York, dwelling houses of not 
over 55 feet high must have their outside walls 12 inches thick ; if 80 feet high, the 
walls must be 16 inches thick up to the second story. Party walls cannot be less 
than 16 inches thick, provided there be an increase of 4 inches for every 15 feet 
added to their height above 80 feet. The law with regard to all buildings, other 
han dwellings, graduates the thickness of their walls from 12 to 24 inches, 
according to their height and width, and party walls are subjected to similar 

rovisions. In consequence of such precautions, it is quite unusual to hear of 
preading fires in New York, and quite common to see the inside only of a building 
burned out, while the walls are left intact. It is safe to say that this wise building 
law is the best friend the insurance companies and property-owners have; and if 
such legal provisions were enacted and enforced in all our large cities, the day of 
extended conflagrations would soon be ended. And yet, in the face of common 
sense, the new Chicago law lamentably fails in this very important particular. 





WE have had occasion heretofore to speak highly of the practical 
common sense of Fire Marshal Keady, of Brooklyn, and have usually been ready to 
accept his suggestions asentirelysound. But in his last report, we notice, he argues 
for a revision of the Brooklyn law regarding fire limits, so that frame buildings may 
be erected in certain sections of the city now covered by the provisions of the fire 
ordinance. The object attainable by this course, in Marshal Keady's opinion, will 
be the enhancement of real estate values. He attempts to forestall the prompt and 
natural objection of sensible persons by hastening to affirm that the change would 





not oceasion any more conflagrations. It makes but little difference, he observes, 
what the outside of a building is made of, so far as the origin of a fire is concerned, 
because, foresooth, nine-tenths of the fires originate inside. If losers and under- 
writers had to do with the origin of fires without regard to their results this reasoning 
might be less than laughable. But we apprehend that fire ordinances and fire 
limits are devised for the limitation of, the ava of conflagrations, and the conse- 
quent diminution of loss. But this does not appear to have occurred to Marshal 
Keady who must think that all there is of a fire worth mentioning or discussing is 
its ‘‘ origin."" The truth is, that outside of actual fraud, it is a matter of small 
importance to underwriters and those who lose by fire to inquire how or where the 
fire originated, whether inside or outside of a particular building; but the extent 
of the conflagration, and whether its spread were aided by frame structures, and 
how much money's worth has been destroyed, these are the points of interest 
And these interesting points Marshal Keady contemptuously ignores 





THERE have been so many ridiculous stories afloat in the 
insurance atmosphere, ever since the beginning of the cruSade against Superinten- 
dent Miller, that we are now prepared to hear all kinds of sensational reports con- 
cerning insurance companies and their officers. One of the freshest of these 
stories is to the effect that Mr. Sheppard Homans is a candidate for the office of 
insurance superintendent, and that he has lately claimed the proud distinction of 
having been the private adviser of Mr. Barnes during the whole of the late inves- 
tigation. It is quite superfluous for us to say that we discredit this story entirely. 
In the first place Mr. Homans has a well-settled reputation for fairness, which is 
quite inconsistent with the idea that he could for a moment think of seeking an 
office before it was at all likely the office would be vacant. Besides, Mr. Homans 
is a modest and unassuming gentleman, and we don't believe he would push him- 
self forward as a candidate, unless he had some reason to believe that his appoint- 
ment would be satisfactory to somebody besides himself. The talk of Mr. 
Sheppard Homans as superintendent of the New York insurance department is 
preposterous ! 





A NuMBER of Chicago architects, builders and property- 
owners (but no underwriters, we believe), have united in expressing their conviction 
‘that a proper felt and composition roof, thoroughly coated with gravel, and 
protected by fire walls eighteen inches high, cannot be fired by the burning of an 
adjoining building, nor by any amount of sparks or burning material that may fall 
upon it."" Well, what of it? Even if this were true, will these promoters and 
perpetrators of the gravel-roof nuisance guarantee that the conditions named shall 
always attach to such roofs when put on in Chicago? Those words “ proper,” 
“thoroughly” and ‘‘ protected,’’ if made actual verities, and then joined to an 
eighteen-inch roofed fire-wall, would doubtless go far to make a tar and pebble 
roof uninflammable. But when it comes to saying that the best gravel roof that 
city is likely to see ‘‘ cannot be fired * * * by any amount of sparks or burning 
material that may fall upon it'’ — why, the thing is absurd, and the puff altogether 
too transparent. Perhaps, however, these signers pay no regard to the real 
meaning of words. 





Aut kinds of prices appear to have ruled in Chicago for 
insurance claims, pending the delay of receivers in declaring dividends. Buyers 
rush into the papers with their offers to purchase; and the notoriety with which 
trades are made is by no means complimentary to the companies, nor conservative 
of the honor and dignity of a business whose basis is supposed to be in accord 
with its name. In one local paper we have seen five several bids for clairas against 
such companies as the Western, Republic, Great Western, Buffalo City, State, 
Buffalo Fire and Marine, and Cleveland. How many of the parties making these 
bids are acting in the interest of inside rings, whose central pivot is a receiver or 
officer, there are no means of knowing. But the entire performance is one to be 
regretted and at the same time unnecessary. If those who are in charge of these 
trusts and who are, we must presume, acting for the benefit of all creditors alike, as 
well as for the good repute of the unfortunate companies, would candidly tell 
claimants the precise facts, there could be none of this trading upon people's fears 
and ignorance. 





Tuere has been of late very little done in the way of internal 
revenue decisions involving insurance questions, but the commissioner has broken 
loose again with the proclamation that all fire insurance policies and renewals in 
duplicate or triplicate must be stamped just the same as originals. Which, con- 
sidering that the duplicates and triplicates are not new or independent insurance 
contracts, appears to be very unjust and absurd. The commissioner can make his 
work complete and odious now, by deciding that all the duplicates and triplicates 
issued of late years shall be stamped or the equivalent paid over in cash, 





A Cuicaco architect comes to the front with all the e/ax of 
a new discoverer, to say that, in all that has come before the public, he has 
‘seen nothing recommending the use of wooden columns in place of iron.’’ Why, 
bless his innocent soul, he doesn’t see all that comes before the public, that's the 
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trouble! Underwriters and insurance editors don't pretend to tell all they know at 
one time, nor harp upon a single string continually. ‘This superiority of wooden 
columns over iron is an old story to experienced or thoughtful insurance men, and 
has been insisted upon over and over again in the columns of THE SPECTATOR. 
The truth is, iron is by no means what it is cried up to be in any true sense of fire- 
proof construction; and as for resting iron girders of extra length upon pipe-stem 
iron columns, which cannot help warping, bending and giving way, in case of fire 
the thing is but one remove from incendiarism itself. This has been shown in 
innumerable instances, in all the large cities, when iron blocks of buildings have 
toppled over and tumbled together under the power of heat 





WE notice in the San Francisco papers symptoms of a mys- 


terious transformation scene whereby the infamous People’s Fire of that city has 


put in a new appearance under the name of the Commercial Fir The same men, 
so far as we can see, are in control of the new enterprise who were on board the 
Peoples when that frail bark went down The new. company has a nominal capital 
of $200,000, of which only $50,000 is paid, and shrewd guessers suspect that 


the balance will be made up by the salvage from the wreck of the Peoples. It is 
needless to sav that there can be no Aoves? salvage in the case of a company whose 
debts were compulsorily arranged on a basis of 25 per cent. And when one remem 
bers the loud talk of this Peoples concern about the $20,000,000 its stockholders 
were worth—all personally liable at that what a new force does the final result 


give to that expressive dialect phrase ‘‘ petering out 





Tuk muddle consequent upon—perhaps inseparable from— 
4e antagonism between clamorous claimants and honest but reticent receivers 


ippears to have come to final filtration za the legal d 


iplomacy of a Chicago lawver 
who has brought both parties to book ; that is, to his book. Holding in his hands 
the attorneyship for one hundred claimants, whose interests aggregate $2,000,000, 


attention from even the 


this gentleman obviously was entitled to very considerate 


most reluctant receiver. The result of his thorough ‘interviewing " of the gentle- 
men in charge of bankrupt companies was to convince those individuals that some 
thing else must take the place of the drifting policy most of them were pursuing 


and that the substitute must be a pro-rata distribution of assets among all classes 


of creditors. The alternative presented was bankruptcy, pure and simple he 


effect is notoriously satisfactory. 





Tue epidemic of abuse rages throughout the land, and_ the 
worst feature of it all is that there appears to be no adequate remedy or preven 
tion. Individuals and corporations are its victims everywhere. It attacks alike the 
good and the bad, and, under the specious pretence of reform, it is beginning to 
play sad havoc with man’s faith in his fellow man. Such a spectacle cannot but be 
alarming, but it cannot surprise The licentiousness of the newspaper press, 
and the indecent manifestations of the persons who bury their personality 
beneath the covering of newspaper proprietorship or management, are a direct 
result of our ineffective law of libel. In granting liberty to the press, we have 
granted a liberty which is likely to be abused, and for the discreet exercise of the 
privilege we have imposed no suitable responsibility rhe penalty is beginning to 
be felt. 





IN opposing the tax on bank shares before a committee of 


the Massachusetts legislature, the president of the Neptune Marine ir 





pany of Boston stated that the joint stock insurance companies of state held 
$6,000,000 in bank stock. As these companies already paid a tax on their fran 
chise, it was justly held that to tax their bank stock t was a double imposition 
(using that word in its less invidious sense). Such a double tax, it was affirmed 


would work as a discrimination against home companies and in favor of forei 





companies. But that was a sad sweet way in which all the testimony of insurance 
presidents ran, to the effect that their companies were doubly taxed, and their 
dividends derived from investments, and not from underwriting \nd vet, somehow, 


heavy burden ot the 


those Boston companies do thrive under this 





Tue Andes Fire is wisely reducing the number of its risks in 





the more hazardous localities, where, from the start, the company's habit has been 


rdinary 


to disregard all precedent and propriety. Double-headed agencies, extr 


large lines, devotion to spicy special risks, and affinity for frame ranges have all 


had their day, we are told; but thoughtful persons will welcome as glad tidings the 
more needful news that the company’s capital has been reduced to the point of 
truth and solvency, and that stock-jobbing and financiering devices have also bee 


bidden an affectionate, if not conclusive, farewel 





I~ the February issue of Tire Spectator the suggestion was 


made that, upon the basis of social feeling and personal honor, a rehabilitation of 


I 


the local board system, without its defects, was yet possible to the fire underwriters 
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of the count: We are glad to know that in one of the leading cities this sug- 
gestion has been given a practical shape, and has resulted in the formation of an 
inderwriters’ social club, which thus far has worked most satisfactorily and advan- 
tageously to its members. Whata large city can do, a smaller city or town may 
do much more easily, and, therefore, we commend the matter again to the profession, 
as containing the germ, perhaps, of a great reform. As a means of conservatively 
influencing the minds, manners, and opinions of underwriters and agents, towards 
one another, and in favor of uplifting the professional standard, we know of no 


process which enfolds as much promise as this one of social clubs. 





AttHouGH Hartford, more, perhaps, than any city of the 
same size, has been exempted from fires, either little or large, of late years, the 
people will do well to prepare for war in time of peace. The Hartford Post calls 
attention to a lack of hydrants and hose, and affirms that twenty-five or thirty 
double hydrants are needed at once. New hose, and a company to manage it, are 
also said to be an imperative necessity. Inasmuch as Hartford has had a long 
lease of exemption from damage by fire, such suggestions seem to be all the more 
timely, for the longer the evil day is deferred, the more likely is it to come with a 
rush when it does come. And there is nothing like being prepared. ‘To be all 
ready is much more satisfactory than to wish you had been, when the wish isn't 


worth a cent 





At last we have the testimony of an expert as to what con- 
stitutes a drunkard. The question came up in a suit at St. Louis, wherein a life 


company defended on the ground that the insured, instead of being temperate in 


his habits as represented, had been addicted to drunkenness. A lawyer named 
Garvey (not a popular name in New York, by the way,) was put on the stand, and 
testified that ‘‘a drunkard is a man who gets drunk, or drinks when he can get at 
liquor. his is a sort of ‘‘ mixed drink,’ but Mr. Garvey goes on: “If a man 
gets drunk in the day time, he is a man of no character; but if he drinks in his own 
house all night, there can be no objection to it. Isn't this a wonderfully thin par 


tition between temperance and drunkenness ? 





THe New York board of underwriters has recently been 
discussing the necessity and propriety of a revival of a uniform tariff of rates 
Large bodies move slowly, and, as this is a body composed of many men of many 
minds, it will probably take considerable time to bring all the members to a 
uniform estimate of the necessities of the situation. But it is vitally important that 
such action should be had, and soon; for the influence of the New York board is 


all but omnipotent in wide-spreading reformation, as well as in general demoraliza 





THERE have been some symptoms of enterprise in Troy in 


rdly 





the direction of forming an insurance company in that city. But the project ha 


general notion 


i 


wears a promising aspect, probably because the people there have 
that Troy is not the seventh heaven of underwriters, or the capitalists whom they 
represent. The memory of that fire in 1862, which absorbed $1,500,000 of insurance 
capital in a few hours, has not yet been erased; meanwhile Trojan money, some- 
how, does not hanker after that form of investment, lest it may prove more per- 
manent than profitable. 





St. Louis fire underwriters couldn’t keep in line as a local 
board, after all, it seems; and things are again at sixes and sevens, as regards 
organization. But it is a blessed thought that drug risks there are now rated at five 
per cent, and, conseguently, fires in that branch of business are pretty effectually 
estopped. A little late, this; but better late than never. And now let us entreat 
the sensible and influential fire agents and officers of St. Louis to get together, and 
keep together, in some way for mutual and professional advantage. 





NEWS OF THE MONTH. 





THE NEW “HARTFORD" BUILDING IN CHICAGO 


IN 1868 the ‘‘Old Hartford’’ Fire insurance company, with characteristic enter 
prise, erected the elegant marble front insurance building at No. 49 La Salle 
Chicago, which, up to the date of the great fire, was the base of 
operations in the western department of the company’s business. On the fatal 8th 
and gth of October this fine edifice went down amid the sea of flame which 


swallowed up so many other noble structures Fortunately the massive vaults 


the company had the foresight to provide, preserved intact nearly all of the perma- 


nent records of the business of the office, (which extends to some seventeen states.) 
and in less than four days, Mr. Bissell, the western manager, had new quarters 


established in what was formerly the lecture room of the Congregational church on 
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West Washington street. With more than a million and a half of losses staring 
them in the face, it might be supposed that the managers of this institution had a 
sufficient load to carry without assuming any new enterprises, but within two weeks 
of the disaster, the directors telegraphed Mr. Bissell to proceed with the erection of 
the new building. The winter has been an unusually severe one for building 
operations ; nevertheless, on the 22nd day of February the company's western offices 
were again re-established at the old location, in quarters even more convenient and 
better suited to the growing business of the institution than were those in the build 
ing destoved 

The new structure is twenty-six by seventy feet, and, while solidly put together, 
is plain in its exterior finish. Two of the floors are used for the offices of the com- 
pany, besides a printing and supply department in the basement. ‘There are, in 
addi’;.n, several fine offices not required by the company, which yield a handsome 
rental. From the flagstaff, which crowns the building, float the Hartford colors, 
inscribed with some of the company’s conquests as follows 

NEW YORK: 1835 PITTSBURGH : 1845. 
PORTLAND: 1865 ST. Louis: 1849. 
CHICAGO: 1871. 

Prominent on the walls of the building is the following inscription 

‘* Erected, 1864 Destroyed, October, 1871 ; Rebuilt, December, 1871 

‘Flammis que correpta ruunt renovare conamur’’—(We undertake to restore that 
swept away by the flames.)—Not an inappropriate motto for the Hartford, as many 


thousands can testify 


ON THE OLD BASE, 


On the anniversary of the birthday of the father of his country, General Agent 
G. F. Bissell, of the Hartford, issued a circular letter to the agents of the com- 
pany's western department, in which he announces the completion of the company's 
western department building, re-erected on the ruins of the former building, which 


had been destroyed in the great fire. From it we extract the following 


While the walls of the new building have been rearing, the institution whose 
wealth and enterprise it represents, has poured from her coffers more than sixteen 
hundred thor d@ dollars, to help re-habilitate the thousands of shattered fortunes 
and ruined homes, that went down under the same tempest of fire that laid our 
former building in ruins. 

When we inform you that of the more than six hundred claimants by that over- 
shadowing calamity, less than fifteen remain at this date to be satisfied, that the 
Hartford still has more than two millions of soiid assets remaining, and that her 
stock commands in market ove hundred and ninety dollars per share, on a par value 
of one hundred, we trust we shall be permitted to congratulate you all, on the pre- 
eminent position, of stability, usefulness and honor, the institution occupies. 

For the many expressions of kindness, during our season of exile, for the efficient 
acts more potent than words, as well as the patience with which the inconveniences 
have been endured, resulting from our crippled facilities, we return unnumbered 
thanks. Your energy in business, tle evidences of your regard, and your unwav- 
ering faith in the company, have sustained and gratified us during many trying 
days. 

In a few weeks more we shall hope to be able to say, that our re-equipment is 
complete. And from thence orth our age.ts, we trust, will have less occasion for 
complaint on the ground of non-attention to their wants. 

We extend a cordial invitation to all our friends to visit us in our new quarters, 
as they may be called to our city, from time to time, assuring them that the “ latch 
string '' shall ever be out to every agent, friend and patron. 





M 


THE “BAXTER” CASE AT BOSTON. 
THE case of Baxter the Mutual Benefit Life, recently tried in Boston, has 
attracted considerable attention. It may not be generally known, however, that 
the company very fairly offered, at the outset, to pay back all the premium money. 
The offer was refused, whereupon the question was brought to the test of a 
jury trial. The company defended on the ground that Baxter made untrue repre- 
sentations as to his habits of life in his application, and, secondly, that he died 
from the effe of intemperance. They then found that Baxter did at intervals 
indulge to excess in intoxicating liquors, and offered evidence as to the conduct of 
deceased during the last ten days of his life, with a view to showing that intemper- 
ance caused his death. Rebutting testimony was given for the plaintiff's side, and 
the case was submitted to the jury after a charge from the judge, ‘‘that if at the 
time the application was made Baxter indulged in the excessive use of intoxicating 
liquors at intervals, though at other times he was fit to attend to business, the repre- 
sentation of Baxter would be so far untrue as to void the policies. He further 
ruled, upon the second ground of defence, that the defendants must show that 
intemperance was the immediate and direct cause of the death of Baxter, and that 
it would not be sufficient if intemperance was the remote cause The jury, as 
usual, decided against the company and rendered a verdict for $7,002.35. The 


equities of the 


ase seem, however, to put the judge and the jury in antithesis; for, 
under the first part of the charge (which, we assume, was justified by the evidence) 
the policy would seem to have been voided; but it revived in time to catch the full 
effect of the latter part of the charge. 


THE PHGENIX MUTUAL. 
COMPARATIVELY few of the life companies can claim to have done more business 
in 1871 than in the previous year; but among the few who can make this boast, we 
must not omit to mention the Phoenix Mutual Life of Hartford, which reports an 


| 





| 
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had an income of $3,135,736, and closed the year with assets amounting to 
$7,510,614, of which sum $1,557,823 represents the company’s surplus over all 
liabilities. During 1871, $663,654 w paid in dividends to policyholder The 
company's record since 1862 shows that over 61,000 policies have been issued, 


$2,000,000 have been paid for death losses, and $1,700,000 declared in dividends to 
policyholders. And the progress of the Phoenix during all this time is forcibly illus 


trated by the following concise tabulation of results 





Policie ’ Divi'ds paid Losse 

issued Income policyholder Death 
1862-63 1,717 $125,672 $1,244 $58,600 
1864-65 6,599 789.733 2,388 117,200 
1866-67 9,919 2,027,051 50,222 196,050 
1868-69 160,852 4.303,512 $01,710 502.544 
1870-71 19,105 5.963, 392 1,162,412 1,153,056 


THE CONTINENTAL LIFE, OF NEW YORK 
I'HE annual statement of the Continental Life, of New York, cannot fail to 
gratify the policyholders of that progressive company. The company now pos 
sesses aggregate assets to the amount of 4s 362,814, with a surplus as to policy 
holders of $815,694 over all Kabilities. Under the able and judicious administra 


tion of President Lawrence, the Continental has gone forward rapidly and 


honorably, until the company's position is unchallengeably in the front rank of 
leading companies. The premium receipts of 1871 were $2,518,873, and the total 
income $2,759,053. There were issued during the year 10,170 p lici¢ insuring 


20,515,451. Nearly half a million dollars were paid for lo s-claims, and more 


than $700,000 paid to policyholders for dividends, return premiums and the like 
} 


The growth and prosperity of this compan) now only six vears old ire some 
thing quite exceptional, and indicate the possibilities lying within the reach of 
energetic, intelligent, conservative management Such management the Con 
tinental has enjoyed the advantage of having, and the results have been such as 
have not only proved creditable and profitable to the company, but have also 


life insurance itself 


redounded to the honor of the system of 


THE RE-ORGANIZATION OF THE ATLAS MUTUAL LIFI 


THE Atlas Mutual Life insurance company of St. Louis has been re-organized, and, 
after a rigid examination by Superintendent King, of the Missouri insurance 
department, will now adopt such measures as are likely to inspire its policyholders 


with abundant confidence in the future of the institution The company had been 


unfortunate in having a president, who ides being professionally incapable, 
seemed to exercise too much authority ; and hence we are not surprised to learn that 
it lost considerable money through the appointment of improper men as agents 
These faults have have been corrected, and, under the administration of its new 
president, Mr. George R. Taylor, the company will doubtless emerge into good 
standing among the rising new companic Mr. Taylor is a man of wealth and 
high character, and there are enough others of the same class in the board Of 
directors to assure the success of what they have so creditably undertaken The 
company's old secretary, Mr. Macbeth, remains, and, we trust, will now find 
sufficient field for the exercise of that energy and perseverance which for so long a 
t} 


time, under so many discouragements, sustained the preservation of the company's 


fortunes. 


THE PACIFIC MUTUAL LIFI 


THe fourth annual report of the Pacific Mutual Life insurance of California, for 
the vear 1871, is an exceedingly creditable exhibit Very few young companies are 
able to boast what this company can — that, despite the struggle and cost of getting 
organized, a good business has been acquired without impairing capital The 
reason for this lies in the fact that the Pacific Mutual has been managed with rare 
devotion to economy and prudence, so that, investing its receipts at exceptionably 
high rates of interest, it now possesses over and above its $110,000 cash capital a 


clean net surplus of $68,013 \ comparison of a company’s death losses with its 


interest receipts affords a pretty good test of the quality of a company’s business, 
and the public need inquire no further concerning the Pacific Mutual than the 
fact that, ‘‘ owing to the high rate of interest on its investments, the income from 
this source alone has been more than sufficient to pay all the losses by death 

With $192 of assets to pay each t100 of liabilities, and a board of directors 
composed of very prominent Californians, the Pacific Mutual assuredly holds 


strong claims on public confidence 


“ ABSOLUTE 


THE Germania Life offers to the insuring public something attractive in the form 


POLICIES 


of an ‘‘absolute policy,’’ the features of which are concisely and distinctly pre 
sented in the company’s advertisement in another column. For these policies a 
somewhat enhanced rate is charged, but there are benefits connected with them 
which justify such a course. For ordinary life or endowment “‘ absolute "’ policies, 
an increased premium is charged—half of one per cent on the sum insured, and 
one per cent for limited-payment life or endowment ‘absolute’ policies. These 


are put into a separate dividend class for the purposes of equitable protection to all 
increase of about 1,000 in the number of policies issued. The Phoenix, last year, | and such benefits as may accrue to holders of ‘‘ absolute "’ policies. 'n case of non 
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payment of premiums an ‘absolute "’ policy remains in force for the amount of 
premiums paid, less dividends received, except that in case the insured enters into 
actual military service a smaller sum is insured. It is characteristic of this plan 
that it meets the demands of that large class of insurants who, on the very 
threshhold of their contract, want to hedge against even the possibility of letting 


the company make any money out of them. 


THE STATE MUTUAL LIFE 
THE State Mutual Life, of Worcester, Mass., is a company of whose careful admi- 
nistration and conservative progress it has often been our pleasure to speak in high 
terms of commendation. Its latest statement is exceptionally indicative of strength 
and growth. As compared with a year ago, the company has increased its assets 
by an amount equal to nearly two-thirds of the total income of 1871. 
Again, the State Mutual is able to 
While 
the official returns show that there has been an average loss by abnormal termina- 


This isa 
remarkable exhibit, and challenges admiration. 
boast of having retained its business on the books to an unusual degree. 


tions of policies equal to ninety-two per cent of the new business of 1871, this com- 
pany can claim to have lost a ratio of less than 30 per cent. We note these features 
as worthy of praise and emulation. ‘They certainly indicate wise management and 
reflect credit upon the accomplished officers of the company. It is simple truth to 
say that, although there are many larger life offices, there is not a better company 


than the State Mutual in the country. 


THE BROOKLYN LIFE. 
THe Brooklyn Life makes an exhibit of its condition and business which does 
credit to the management, and cannot fail to satisfy all who are interested in the 
progress of the company. Policyholders and intending insurants may certainly 
gather material for fullest confidence, from the figures presented in the Brooklyn's 
The company's assets are now $1,728,294, showing a net 
The premium income in 1871 was $636,828, and 


last statement. 
increase of $167,454 for the year. 
the receipts from all sources, $747,344. 
but policyholders received more than 


For death claims, $141,371 was paid out; 
$250,000 besides, in the form of surrender 
values, dividends and purchase of policies. After allowing a reserve for the re-in- 
surance of all policy liabilities and providing for all other claims of whatever 
nature, the Brooklyn exhibits a surplus as to policyholders amounting to $243,426. 
It should be stated that the company’s assets are admirably invested in unex- 


ceptionably safe securities. 


THE UNIVERSAL LIFE. 
THE Universal Life can truthfully claim to have made important progress during 
the past year. And to be able to say this, at this juncture of the business, is some- 
thing really worth boasting of. 
ago, the company now reports $1,090,194.39, and, while at the beginning of 1871, 
250,000, we now notice that the surplus 


As against assets amounting to $851,604.06, a year 





the surplus over liabilities was less than $ 
has been increased to $335,805. This gives a ratio of assets to liabilities equal to 


And these assets are of an unexceptionable character. During last 


145 per cent. 
year the Universal issued 3,188 policies insuring $9,174,459, Showing an increase of 
50 per cent upon the business done in 1870. We need scarcely add that the 
Universal is managed upon pure business principles, and its control is in the hands 
of experienced men. The insurant in the Universal may be always certain of 
getting just as much and as good insurance as his money can possibly procure for 


him. 


THE PRESIDENCY OF THE TNA LIFE. 
AT a meeting of the directors of the A‘tna Life, of Hartford, held on March 7, 
Mr. T. 
caused by the death of Hon. E. 
The new incumbent is a gentleman whose record as a life manager is familiar to 


O. Enders was elected president of the company to fill the vacancy 
A. Bulkeley, which was announced in our last issue 


the profession, and it was peculiarly fit that he should be appointed to preside over 
a company whose success and reputation he had so faithfully and creditably pro- 
moted. As secretary of the “tna Life for many years, Mr. Enders was so thoroughly 
identified with all its interests as to make his election to the presidency of the com- 
That he will justify every reasonable anticipation as to 
Mr. J. L 


English has been appointed secretary to fill the place left vacant by Mr. Enders's 


pany a matter of course. 
his energetic and honorable administration is not to be questioned 
promotion. At the same meeting, M. G. Bulkeley was elected a director in place 
o: the deceased president, who was his father 


THE WASHINGTON LIFE 
THE annual statement of the Washington Life exhibits assets to the amount of 
$2,883,318.44, of which sum $331,387.54 represents the company's surplus over all 
liabilities. The Washington received for premiums during 1871 about $1,000,000, 
the total income having been $1,131,881. 
investments, we can speak in the highest terms, and the proportion of assets bear- 


As to the character of the company’s 
ing interest is exceptionally large. In fact, an amount more than equal to the 
reserve is thus profitably placed; which is a circumstance by no means as carefully 
Nothing need be said regarding 


ooked to by a great many Ccffices as it should be. 
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the Washington's conservative and honorable mode of doing business ; for the com- 
manding position held by Cyrus Curtiss, and the universal esteem and confidence 
reposed in all the company’s officers, sufficiently attest the trustworthiness of an 
administration controlled by such gentlemen. 


THE NEW ACTUARY OF THE ILLINOIS INSURANCE DEPART- 
MENT. 
Mr. JosIAH H. KELLOGG, has recently been appointed actuary of the insur- 
ance department of the state of Illinois. This position had been held for some 
time by Mr. W. E. Harvey, well-known as the accomplished actuary of the St 
Louis Mutual Life; but who, from the exacting nature of his duties to that and 
other life companies, now very gladly welcomes this succession of Mr. Kellogg. 
The new actuary of the Illinois depatment is a graduate of West Point, and sub- 
sequently was an assistant professor in the same institution. He has the highest 
testimonials from Prof. Bartlett, of the Mutual Life, of New York, and other 
eminent actuaries and mathematicians. He is undoubtedly well qualified for the 
position, and we understand that his appointment gives general satisfaction. Mr. 
Kellogg's office is in Chicago, where he also proposes to do any actuarial work 


that companie or individuals may require. 


THE CONNECTICUT MUTUAL. 
THE Connecticut Mutual Life exhibits gross assets amounting to $31,978,401.66 
being a gain of about $1,000,000 upon the figures of a yearago. The premium 


receipts for 1871 were $7,803,492; income from other sources $1,924,208; total, 


$9,727,700. The total receipts are in excess of those of the previous year by 
about $100,000. As usual, this company is in the fore front as regards economical 
administration. The ratio of expenses in 1869 was 8.45 per cent; in 1870, 8.35 per 


cent; but in 1871, it was as low as 8.12 per cent. The investments of the Con 
necticut Mutual are unexceptionable; its mode of transacting business is pro- 
verbially honorable, liberal and systematic; and its policies, and the various plans 
upon which they are based, are as trustworthy as anything terrestrial can be. And 


no life company can claim to present any greater degree of security than this. 


THE NORTHWESTERN NATIONAL. 

THE Northwestern National Fire, of Milwaukee, presents a statement for December 
31 exhibiting cash assets amounting to $246,815.57. The actual cash capital of 
the company is $187,500, back of which are obligations of subscribers to pay 
$562,500 when called for. Last year the Northwestern National received for 
premiums nearly $150,000, but the reverses at Chicago and elsewhere swept away 
all thls and $70,000 besides. In spite, however, of the accumulated misfortunes of 
the year, this company has kept on its way, paying its losses in full and pushing 
forward its business, enjoying the satisfaction of having retained and deserved 
public confidence. That the general administration of the company is conservative 
is fully shown by the statement that upon a home business of $194,835 last year the 
losses were only about thirty-five per cent. 


THE NEW YORK LLOYDS. 
THE New York Lloyds, whose proposed organization was duly referred to in our 
columns some time ago, has been successful in accomplishing its organization, and 
has located its offices at No. 76 Wall street. 
dred subscribers, who assume an equal share of personal liability for the fulfilment 
of insurance contracts. It is simply an example of individual, instead of corporate 
underwriting, the business transactions being afl delegated to the control of a 


The institution consists of one hun- 


manager. In fire insurance this plan is an experiment, whose success or failure is 
a question for time to answer. When applied to marine insurance, the scheme has 
been found to work satisfactorily both here andin Europe. We shall watch with 
interest the progress and results of this enterprise. 


THE GUARDIAN MUTUAL. 

THE statement of the Guardian Mutual Life for December 31 exhibits assets of 
over $2,500,o00or. The receipts for 1871 were $1,387,633, of which $1,278,945 was 
received for premiums. As our readers are aware, the management of this com- 
pany during the past year or two has been based upon progressive, but prudent, 
principles and the effects of the new infusion of energy and vigor are now becoming 
distinctly visible. Under the late president, Mr. Hooker, the foundation for a great 
advance was carefully laid and the superstructure partially raised. We feel sure 
that his successors, President Gill and Vice-President Clapp will complete the work 
with credit to themselves and for the permanent good of the company and its 
policyholders. 


THE ASBURY. 
UNDER its later management the Asbury Life has been making a healthful and 
encouraging progress. Nearly 1,600 policies, insuring $2,637,849, were issued by 
the company last year. Its income was $205,173, and the gross assets are now 
$413,232.52. 
mostly depended upon for business, or some laxity in the medical examinations of 


There is reason to presume that either the peculiar class of insurants 














previous years, must have exerted an influence in swelling the death claims of 1871; | 
but so far as the present administration is concerned, we must relieve it of responsi- 


bility in this particular. Everything that conservatism and integrity can accomplish 
for a life company will be done, we feel sure, by such menas C. C. North, A. V. 
Stout, M. D, Savin and D. T. MacFarlan. 


THE NORTH MISSOURI. 

THE North Missouri insurance company, of Macon, Missouri, which is noticeable 
as having done a larger business during 1871, than any other single Missouri com- 
pany, has recently extended its business so as to cover the eastern and southern 
states. This company was established in 1867, with a capital of $100,000, which 
has since been increased to $500,000. The stockholders are among the wealthiest 
and most prominent citizens of forty counties in Missouri, among them Gov. B, 
Gratz Brown, Senator Henderson and Bartholow Lewis. The company has 
appointed Messrs. Prindle & Mangam, the well-known insurance agents, as 
managers of the eastern department, comprising the New England states, New 
York, New Jerscy, Pennsylvania, Delaware, Maryland, Virginia, the Carolinas, 
Georgia, and Florida. In this department the company will transact both a fire 
and marine business. Its assets are nearly $650,000, and its outstanding liabilities, 
comparatively light. Messrs. Prindle & Mangam have secured in this connection 
the services of Mr. J. R. Davenport, long and honorably connected with the 
Phenix, of Brooklyn, as superintendent of the marine branch of this company. 


THE FIREMAN’S FUND. 

THE statement of the Fireman's Fund Fire of San Francisco is one upon which 
every one will look with profound satisfaction, in the light of all the circumstances 
of the case. It presents an instance of combined energy, honor and financia] 
recuperation which affords a pointed contrast to the effects of the Chicago fire upon 
most of the other California offices. President Staples gave his personal attention 
to the settlement of the company’s Chicago losses, and retired from that field with 
honor both to himself and his company. It is only a natural sequence of the 
energy which has marked the management, and the honest pluck shown by the 
stockholders, that the Fireman's fund should have become more popular than ever, 
and largely increased its business. 





THE IMPERIAL. 


Tue Imperial Fire, (it has no life department,) of London, comes out squarely 
with a prospectus showing its possession of assets in this country to the amount of 
$1,064,647.32, and describing the investments in detail. Not being shackled and 
hampered by either life or marine operations, the Imperial is not exposed to the 
criticisms which are so damaging to the Liverpool and London and Globe. It is our 
desire to be perfectly fair in our estimates of the several foreign companies, and 
we deem it due to the Imperial and to its efficient resident manager, Mr. E. W. 
Crowell, to say that the company is thoroughly trustworthy as to its statements and 
answerable for whatever liability is likely to be incurred in the United States under 


Mr. Crowell's administration. 


THE CONNECTICUT GENERAL, 
THE Connecticut General Life reports assets aggregating $1,002,476.86, well 
invested and very largely composed of profit-paying and substantial securities. 
The premium receipts of last year amounted to $281,584, and the total income was 
$326,574. ‘The entire disbursements, including losses, re-insurance, dividends, etc., 





were $224,396, showing a gain of about 334 per cent upon the transactions of the 
year. The Connecticut General is under careful and experienced management, 
and, now that it has reached a point of accumulation beyond $1,000,000, its future 
progress may be confidently looked upon as assured in the direction of permanent 


prosperity. 


THE “FIRE INSURANCE REGISTER. 
MEssRS. JAMES, KENT, SANTEE & Co., a prominent firm of dry-goods importers 
and jobbers in Philadelphia, write as follows to THE SPECTATOR: 


‘‘ We should like to procure a copy of ‘‘ The Fire Insurance Register" for 1872. 
We have a copy before us for 1871, and it very useful indeed.” 





The above is only one of a hundred similar letters which we have received from 
merchants tn all parts of the United States attesting the value of the most useful and 
advantageous advertising documents ever issued for fire insurance companies and 
agents, 


THE UNION MUTUAL. 
THAT sterling company, the Union Mutual Life, of Maine, has reached a point of 
prosperity which enables its managers to report the possession of nearly $6,000,000 
of substantial assets, and a volume of business for 1871 giving a total income of 
almost $2,000,000. The company issued over 4,000 policies last year, insuring 
$11,000,000, and at the end of 1871 had in force 16,063 policies and $37,000,000 in 
risks, Frequent favorable reference has been made by THE SPECTATOR, hereto- 


| 


fore, to the soundness and admirable m inagement of the Union Mutual Life, and 
this latest exhibit only serves to confirm and re-enforce the good opinions we have 
so often expressed. 

THE UNION, OF CALIFORNIA. 
WE call attention to a mistake of $20,000 in the early editions of THe Spr 
TATOR FIRE CHART, against the Union insurance company, of California, in the 
column surplus over liabilities, such surplus being stated at $87 


; 372, when th 
correct figures are $107,372. In these times of disruption and disorganization in 
the fire insurance business, it is well that a company should be credited with a just 
statement of its affairs; more especially one that emerged creditably from the 


Chicago calamity, paying its half a million losses promptly and honorabls 


THE CRAFTSMENS 


THE statement of the Craftsmens Life assurance company for the year 1871, makes 
a creditable exhibit of its present condition. Its income for the year was $177,1 

its assets are $367,445, and its liabilities amount to $241,000, leaving a plus as to 
policyholders of $126,445. Since its organization, in 1868, the comp ny paid 
$90,500 for death losses upon thirty-eight policies, on twenty of which only one 


premium had been paid. 


THE BREWER'S FIRE. 
THE Brewer's Fire, of Milwaukee, reports, on December 31, $291 158 of first-class 
assets and a cash surplus of $78,738 over its $183,000 of paid-up capital. Messt 
E. E. Ryan & Co. are the company's agents in Chicago, and Mr. F. H. Magde- 
berg is the manager there. In view of the fact that, last year, the company paid 


for losses $235,082, we must consider its present position one that is both honorabl 


and sound. 





MERE MENTION. 


A Lewistown (Pa.) paper goes for the Lebanon Mutual 
in a style the reverse of complimentary. It appears that a year ago the Lebanon 
Mutual made an assessment upon its policyholders of $4 per $1,000 of insurance, 
which produced about $60,000. This assessment was levied ostensibly to meet 
losses which amounted to only $36,514.75 Just a year afterwards another assess- 
ment was made of $5 per $1,000 of insurance, which yielded $75,000. But the joke 
of the thing is, that in calling in this last assessment the announcement was made 
that it was to obtain funds to pay precisely the same losses that were the cause of 


last year's assessment. As figured up by the Lewistown editor, at least $50,000 


more was thus screwed out of these poor victims than was either necessary or right, 
And where did it go to? is the pointed conundrum which anxiously awaits an 
answer. But, whatever became of the $50,000, it ought to be pretty obvious to the 
minds of these devotees of the mutual sham, that they are paying a high price for 


their whistle. 

Tue recent change in the management of the Republic Life 
seems to have been productive of a great improvement in the business prospects of 
that progressive company. We analyzed last month the condition of the company 
as shown by its annual statement, and we have now the pleasure of announcing a 
marked and substantial increase of business since the beginning of the year. If 
this increase does not continue steadily during the year, we shall be greatly mis- 
taken. For the company is now in the hands of earnest and skilful officers,—men 
who are well-qualified by practical experience and ability to achieve a great suc- 
cess for their administration. Enthusiasm for his work and energy in its per 
formance are precisely the qualities which are best calculated to make an efficient 
secretary, and it is for that reason we think the company made an excellent 


appointment in the selection of Mr. John F. Collins 


Tue receiver of the Irving Fire declared a dividend to cred- 
itors of 30 per cent, early in March, and the receiver of the Security Fire is now 
paying a dividend of 20 per cent. These are both preliminary payments, and do 
not indicate that any very large percentage remains behind for claimants. ‘This, 
however, is a matter entirely and exclusively within the knowledge of the receivers. 
The only thing of which creditors may be sure is, that they will get every dollar of 
the two companies’ assets equitably divided among them, and as soon as practi- 
cable. And we take it that nobody imagines that the receivers are at fault because 
the liabilities happen to so largely overtop the assets! The Washington Fire, too, 
has been paying a dividend of 30 per cent, and it is thought that another, of 15 
per cent, will close up its affairs. Rumor says that the New Amst rdam Fire will 
pay another 25 per cent as a final dividend. 

Tue death of Fire Marshal Blackburn, of Philadelphia, was 
duly announced in our columns. And during the useful life of that official, THe 
SPEC TATOR frequently took occasion to refer in complimentary terms to the 
thoroughness, intelligence, fidelity and efficiency with which he discharged the 
duties of his office. It is, therefore, very satisfactory to know that the fire insurance 
companies of Philadelphia have recognized in a very honorable and liberal manner 
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their obligations by presenting him, while living, a house valued at $7,000, upon 
which, however, there lay a mortgage of $3,700. This mortgage, since Mr. Black- 
burn’s death, has been paid off by the insurance companies as a further expression 
of their appreciation of the late fire marshal’s faithfulness. By subscriptions of 
amounts varying from $100 to $500 each this sum of $3,700 has been contributed 
by eleven companies and paid over by Mr. Alfred G. Baker (president of the 
Franklin Fire), the treasurer of the committee. This is an incident which gives us 
pleasure to record, and we commend its consideration to the many thoughtless 
persons who so flippantly talk about soulless corporations. 


Tue following are actual sales of Philadelphia insurance 


companies’ stock since January 1; also, their dividends : 
DIVIDENDS. 





at, Sales. Semi-annual. (Quarterly. 
Ins. Company of North America.. $10 $33% opercent. ...... 
Franklin Fire. ........ccsscsceeses 100 a. Wassies 8 p. c. in gold. 
Pennsylvania Fire..........++++++ 100 180 7% per cent. eccece 
pe. ee 100 155 7% i = 
Spring Garden.......-cccessesees 50 101 6 . re 
State of Pennsylvania............ 200 242 6 e = ee 
0 EE Arr reer 50 50 4 CFDA 
Union Mutual.........scccscssess 10 Ce 8 dexten saan 
Ce re 50 150 to 160 9 SP ee 


Tue Armenia Fire, of Pittsburgh, an inchoate institution, 
whose capital, as yet, consists mainly of hope, advertises that its ‘‘ agencies will be 
established in every city and town in the United States and Canadas.’" Which we 
may venture to characterize the veriest ‘' flapdoodle.” At the same time, the 
promoters announce that over 2,000 applications for agencies are now on file in the 
office of the company. If this be so, which we doubt, why not make these anxious 
applicants show their sincerity by investing $250 apiece in the company’s shares? 
This little arrangement alone would give the company the $500,000 it has been 
working so hard and so long to obtain. Meanwhile, it will scarcely be worth while 
to promise to appoint so many agents until after the capital shall be secured. 


WE recently took occasion to say a word in commendation of 
the condition and progress of the Chicago Life insurance company, as evidenced 
by its statement for 1871. Another glance at that document reveals the noteworthy 
fact that its interest receipts during the year more than paid its death losses for the 
same period. For a company commencing operations in 1867, when an insane 
crusade for business at any cost, at least among young companies, was the order of 
the day, we must concede this to be strong proof of a conscientious and careful 
selection of risks. We think Mr. Clapp, the secretary, and the medical board of 
this young, but progressive, company might reasonably indulge in a little pardon- 
able pride in contemplating the mortality experience of this company for the past 
year, 

THE interests of the Franklin Fire, of Philadelphia, in Boston 
and its vicinity have been entrusted to Mr. George Wills, as the readers of THE 
SPECTATOR were informed by our Boston correspondent in our last issue. It is 
proper, however, to explain that Mr. Wills was formerly an active representative of 
the comapany's interests while an employe of Messrs. Foster & Cole, the former 
general agents, and his efficiency in that sphere justified his selection as the 
company’s local agent when Foster & Cole retired. He is an able, energetic, 
young man who has made his mark. From the date of his appointment, on 
February 1, he has not lost a renewal. We make this reference as just to both Mr 
Wills and the Franklin Fire. 

SoE time ago an injunction was issued against the Hercules 
Mutual Life insurance company on petition of one Mrs. Libland, who held a note 
issued by Allen, the secretary, in favor of Mr. Reynert, the former president. 
The present officers refused to pay the note on the ground that it was fraudulent, 
Allen having had no authority to give it, whereupon Mrs. Libland made her 
petition. The injunction was recently dissolved, the judge at the same time 
expressing his regret at having ordered it and characterizing the action as mali- 
cious. It would seem, however, that Mrs. Libland may have acted in good faith, 
and the chief blame for the transaction must be laid at the door of the former 
officers, 

AN arrangement made by the Piedmont and Arlington Life 
with an English emigrant society promises to result in securing to the company a 
large and valuable accession of business. Under the agreement the company obtains 
all the insurable risks of persons intending to settle in Colorado under the auspices 
of the English society. The colonists buy their future homes by paying a small 
sum in cash, and securing the balance by a mortgage and life insurance policy, 
which latter is issued by the Piedmont and Arlington company. Hundreds of 
policies, we are.told, have already been issued under this arrangement, and the 
prospect of a remunerative business in this direction is very encouraging. 

THE increasing attention which is devoted to Canadian 
insurance interests is well indicated by the demand for insurance legislation, as 
shown by numerous notices published in The Canada Gazette. Charters of incor- 
poration will be sought at the coming session of the Dominion Parliament for the 
Dominion Marine insurance company, with its head office at Toronto; for the 
Canada insurance company, dating from Montreal; for the Canada Inland Marine 





and Fire insurance company, the notice being dated at Toronto; for the Dominion 
insurance corporation ; for the Canada Plate Glass insurance cowpany, head office 
at Hamilton; for the Merchants insurance company, with its head office at 
Hamilton ; for the Canada Fire, Marine and Accident company; for the Canada 
Guarantee and Accident company ; and for the Agricultural insurance company of 
Canada. 


Durinc the investigation of Superintendent Miller’s course 
facts were elicited which tend largely towards exonerating Mr. H. H. Hadley from 
the charges made against him with regard to the Farmers and Mechanics failure. 
It seems that when he undertook the organization of the Peabody it was understood 
that he was to raise but $30,000 of the capital, the remainder to be made up from 
other quarters. This $30,000 was subscribed and paid in before sixty days had 
expired. Indeed some $75,000 was raised by his exertions, it is stated, and over 
300 applications had been procured. He distinctly stated moreover ‘that he was 
not at any time a member of the finance committee of the company. 


Tue Phenix Fire has just had the exceptional refreshment 
of getting a verdict in its favor in a marine case where $15,000 was the stake. A 
vessel was insured by the company, under certain conditions as to time, route and 
ownership. The route was changed, the ownership was alienated, and the vessel 
was lost. Suit having been brought in a lower court, the case was taken to the 
full bench of the supreme court on several law points, and (blessed be justice in 
in Massachusetts) the court decided that the plaintift could not maintain his action, 
and ordered judgment for the company. ‘‘ Ye fearful souls, fresh courage take."’ 


THE advertised statement of the Home Mutual Fire, of San 
Francisco, claims for the company $1,000,000 capital, of which $702,500 has been 
subscribed, and the same sum paid up. Now, has there not beena violent wrestling 
match here between truth and the thing which is not? All the assets that the com- 
pany reports foot up $839,983.14, of which amount the item ‘‘all other assets, 
including stock notes," aggregates $571,960.57. This would leave only $268,000 
to represent the $702,500 of ‘‘ paid-up” capital. The query suggests itself: What 
has become of the rest? If paid up, it must have gone up. 


CALIFORNIA excels in ways that are dark. A number of 
eastern companies, it is said, have been compelled by the insurance commission to 
suspend operations pending the non-arrival of their annual statement. Inasmuch 
as the delay is chargeable to the snow blockade, and entirely beyond the control of 
the companies, this action seems to be truly arbitrary. It happens, however, that 
no such interference was practiced upon the English companies whose statements 
were behind time. In their case no certificates have been worked nor business 
stopped. Which looks badly all around. 


A NEw fire company to succeed the unfortunate Lamar, of 
New York, is progressing towards organization under encouraging auspices. 
Books of subscriptions to the capital were formally opened on March 16, and it is 
understood that a sufficiency of capital has been already secured to remove all 
question of completing the organization. The old Lamar had an enviable repu- 
tation, which has received no stain by reason of the company’s misfortunes, and we 
recognize the propriety of placing President St. John again in active service at the 
head of the new company. 

A NEw fire agency firm has established itself in New York, 
under the name of Roome & Keeler, and with every augury of success. Mr. Roome 
is an experienced underwriter, having been secretary of the Stuyvesant Fire, and 
also an insurance broker, and Mr. Keeler, son of President Keeler, of the Trades- 
men's Fire, has unquestioned qualifications for the agency business. No further 
endorsement for the new firm could be given than the fact that into their hands 
have been entrusted the New York interests of the National Fire, of Hartford. 
President Howard has no superior in the faculty of selecting good agents. 


Tue New York board of health has published a pamphlet 
of 110 pages containing Professor Chandler's exhaustive report upon ‘‘ Petroleum 
and its Products.'" The report covers the entire ground of the advantages and 
perils attendant upon the use of petroleum as as an illuminator, and presents a series 
of facts, opinions and arguments which every fire underwriter is interested in becom- 
ing familiar with. The document is distributed by the New York board of fire under- 
writers, for whose use a special edition has been issued. 


THE death, on March 13, of Mr. Matthias Clark, for many 
years president of the Peoples Fire, of New York, removes another respected 
member of the New York board of fire underwriters. Mr. Clark was also vice- 
president of the People’s Bank, and enjoyed the confidence and esteem of a wide 
circle of friends to whom the announcement of his sudden death came with the 
force of a personal bereavement. He was a man of unexceptionable character in 
all the relations of a very useful life. His age was sixty-three years. 


Ar the annual meeting of the Liverpool and London and 
Globe insurance company, held at Liverpool on Feb. 26, the new life policies of the 
year were stated to have been 1,042, insuring £521,579, and yielding in new pre- 
miums £2. ,177, the reserve fund for that department being £2,410,903. The fire 
premiums for the year were £1,131,594, but the total losses, inclusive of £614,000 at 
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Chicago, amounted to £1,171,749._ Hence no dividend was declared beyond the 
Io per cent paid in September last, leaving the invested funds in both life and 
fire departments at £3,647,783. 


Hartrorp unearthed a female fire-bug, early in March, in 
the person of a Mrs. Downes, who kept a hostelry known as the Sigourney house, 
and, having insured about $3,000 worth of furniture for $8,000, thought she would 
realize on the intangible margin by offering the entire concern, boarders and all, a 
whole burnt offering to mammon. The sacrifice fizzled, and the dulcet Downes 
was arrested and held to bail for arson. The affair made a prodigious stir, in 
Hartford, for at least one or two days. 


Mr. JAmEs S. GapspEN, the state agent for Illinois of the 
Etna Fire, of Hartford, was the gratified recipient of a handsome watch and 
chain on February 24. The donor was Mr. E. J. Bassett, the well known general 
ageat of the company, and the presentation was a sort of climax of friendship, after 
many weeks of co-operation in work growing out of the arduous labors subsequent 
to the Chicago fire. A number of personal friends were present on the occasion, 
and the affair was quite enjoyable. 


Nosopy is ever surprised at whatever large figures are 
reported concerning the fire insurance business of the Hartford companies. We 
all the rather expect such statements, and experience disappointment at not receiv- 
ing them continually. But it is not so generally understood that the life companies 
of that city are also doing their best to increase the reputation of Hartford as an 
insurance. Last year, the Hartford life offices issued 42,055 policies, insuring 
$84,067,770, which certainly is a very creditable exhibit. 


THE management of the business of the Security Life in 
Indiana, Kentucky, and Central Illinois, has been transferred to Dr. James E. 
Springer, of Indianapolis, a gentleman who, by ability and experience, is well qual- 
ified to succeed the late manager, W. W. Northrop. The latter had acquired an 
honorable reputation among the most prominent and successful general agents in 
the west, and his retirement entirely from the insurance business in order to engage 
in other pursuits will be greatly regretted in the profession. 


AFTER twenty-six years of useful existence, the Connecticut 
Mutual Life has 86 of its first hundred policies still in force. Of the same hundred 
policies 28, matured by death, have been paid. The other 36 have, from various 
causes, gone off the books. Here we have, in a quarter of a century's experience, 
an epitome of the business of a prudently managed and successful company, 
namely, 36 per cent terminated by other causes than death; 28 per cent become 
death claims; and the other 36 per cent remaining in force. 


Messrs. VANUXEM, BATES AND LAMBERT have been 
appointed by the Mutual Life, of New York, the successors of F. Ratchford Starr, 
general agent of the company for Pennsylvania and Delaware. Mr. Starr, who was 
the Mutual Life's first general agent, has been compelled by ill-health to withdraw 
from the management of the insurance business he had built up, and the agency 
now passes into the hands of gentlemen who have been for years associated with 
him in its management. 


In addition to the dividend of 60 per cent already declared 
by the receiver of the old Lorillard Fire, it is understood that the remaining assets 
will afford a further and final dividend of about 8 per cent. Such a liquidation, 
under all the circumstances, is creditable not only to this particular institution, but 
it ought to silence very effectually the intemperate aspersions indulged by some 
of the western papers against the entire body of unfortunate New York fire 
companies. 

THE insurance laws of this state attract attention and admi. 
ration in England, where the last official report of the superintendent is read with 
much interest. Speaking of the account by Superintendent Miller of the means by 
which he detected the insolvent condition of one company and compelled it to 
discontinue its business, The Saturday Review says: ‘‘In England it might have 
received premiums and robbed widows and orphans for many a long year to come.” 


Mr. Geo. W. SuerMAn, of Albany, formerly agent of the 
Metropolitan Life, deserves appropriate classification. Of all unprincipled men, 
the betrayer of confidence bears the palm. The delivery of a private communica- 
tion to the insurance investigating committee, in no wise bearing upon the super- 
intendent, lacked in his case even the ‘‘ ten pieces of silver;" it was the offspring 
of a petty malice against a company sueing him for debt. The thing explains 
itself. 

Learning that, by depreciation and other means, parties were 
buying up claims upon the Cleveland Fire at 25 per cent of their face, a gentleman 
comes out publicly and states that their claims are worth more than double that 
percentage. ‘This statement he bases upon “facts in his possession,’’ and advising 





claimants not to assist in ‘‘ chiseling '’ themselves, he promises to furnish trust- 
worthy information speedily as to the exact status of the company. 


Tue Mobile Life appears to be managed upon progressive | 
principles, and we are led to understand, is extending its business very encour- | 
agingly throughout Alabama, Mississippi, Geogia, and Texas. The local press, | 


of course, is enthusiastic over the ‘enterprise, activity and energy of the company’s 
efficient officers;'’ but somehow or other there are no figures nor results given 
upon which people in this quarter of the world can base any intelligent opinion as 
to the actual condition of the institution. 

Tue Citizens insurance company, of Montreal, appears to be 
unmistakeably a wildcat concern. The company advertises a subscribed capital of 
$1,000,000, of which $250,000, it is pretended, has been paid up; but it is important 
to note that, of the pretended paid-up capital, $240,000 is in notes of stockholders, 
leaving only $10,000 in actual cash. And upon this small cash capital the company 
has undertaken to do a fire, life and accident business. 


PARTIES are advertising their anxiety to buy up the claims 
which were settled at 25 per cent by the putrescent Republic Fire, of Chicago. 
This probably means that such settlements are to be upset, and that a margin of 
profit, over expenses of litigation, is visible to somebody's naked eye. It cannot be 
that anybody is buying up these claims with any reference to the stock assessment— 
at least we should think a blind man could see clearer than that. 


Tue Paterson Fire, of New Jersey, whose formation was 
duly announced in our last issue, has completed its organization by electing the 
following officers: President, Hon. W. P. McMichael; vice-president, John 
Shaw ; secretary, James M. Smylie; treasurer, E. R. Mason. The company has 
$130,000 cash capital, with power to increase. ‘The sooner this power is availed of, 
the better it will be for both the company and its customers. 


Tue Michigan * broom” does not belong to Mr. McElroy 
after all. The Continental Life, of New York, took last year in Michigan 703 
new policies, insuring $1,243,825, premiums on which were $47,000. During 
1871 the Continental collected in Michigan $102,754.64 in premiums. Mr, Chas. 
Ten Winkle manages the business of this company for Michtgan. 


It is stated that the rental of the new building of the Knicker- 
bocker Life is $70,000 per annum. Should the company realize but two-thirds of 
this sum, its office would rent free. The location is one of the most desirable in the 
city, and the investment will doubtless be very remunerative. President Lyman 
often said that he would make a building investment for the company that would 
pay, and it is to be presumed that he is gratified with the results of his forethought. 


Tue Star Fire presents a good statement for 1872. It is one 
of the most prudently managed of the New York companies, and its steady success 
is mainly due to the efforts of Mr. N. S. Miller, the president, who has from the first 
shown the most devoted attention to the company's interests. The Star is extend- 
ing its business, and has planted a number of agencies. ‘The company affords as 
good indemnity as the best. 


Mr. H. N. Farrsanks, formerly state agent, for New Jersey, 
of the Connecticut Mutual Life, has removed to Bangor, Me., and formed a part- 
nership which gives him a wider sphere of efficiency in behalf of the same company, 
at the east. The new firm is Coffin & Fairbanks, and it will hold the general 
agency of the Connecticut Mutual Life for Maine, New Brunswick, Newfoundland 
and Prince Edwards Island. 


Tue Putnam and City Fire companies, of Hartford, have 
been actively engaged for a month or more in paying the claims of their creditors in 
accordance with the compromise agreements made last fall. It is understood that 
these claims are now almost paid. So much for compromise adjustments versus 
receiverships. Months of time have been saved, and probably as much or more 
money paid to creditors. 


Dr. JosEPH SHUGART, for a long time one of the most 
successful and popular general agents of the Northwestern Mutual Life, has 
recently entered the service of the Mutual Life, of Chicago, as superintendent of 
agencies. Dr. Shugart has a deservedly high reputation as a life underwriter, and 
we count the Mutual Life fortunate in adding him to its already fine corps of old 
workers. 


Mr. Anos D. Smirn, 3rd, is the general agent of the Mutual 
Life insurance company for Massachusetts and Rhode Island. His district is very 
successfully worked, as one may infer from the figures of his business for the last 
three months. From January 1 to March 1 he returned to the company from 
Massachusetts $909,000 in premiums, and from Rhode Island $480,000, in round 
numbers. 


Tue losses of the Union, of San Francisco, by the Chicago 
fire, footed up $490,000, the whole of which sum has been paid, dollar for dollar, as 
fast as adjustments could be made. Whatever deficiency in capital existed was 
promptly paid up by the stockholders, and the company, with a net surplus of 
$108,000, now stands firmer than ever in public confidence both at home and 
abroad. 


Unper date of February 28 the policyholders of the late New 
Amsterdam Fire are notified that the unmatured policies of that company have been 
re-insured in the Home of New Jersey (located in Jersey City), and that losses 
occurring thereunder will be promptly paid. It is also announced that on surrender 
of the old policies the holder may have, at his option, either the cash for unearned 
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premiums, or a new policy from the Home. The notice is signed by D. S. Man- 
ners, president, and D. D. Leeds, secretary of the Home of New Jersey. 

Tur Widows and Orphans Fund Life insurance company 
of Nashville, Tennessee, has entered Pennsylvania, and has established a branch 
office at No. 242 North Sixth street, Philadelphia, in charge of Dr. A. B. Robbins 
The company has assets to the amount of $541,404.24 on the 1st of January, with 
reserve stated at $167,392.98. It has been carefully and economically managed 
from the start. 

Tue New York board of fire underwriters has issued its 
semi-annual report, by which it appears that the amount of premiums received by 
all the companies, from July 1 up to December 31, 1871, on business in this city was 
$3,158,596.39. Of this sum the city companies received $2,231,508.45, and those 
companies represented by agencies $927,087.94. The report gives the assessment 
for fire patrol as $39,482.18, and for general expenses $7,359.96. 


Tue sale by auction, of the leasehold premises occupied by 
the insolvent North American Fire, of New York, is announced to take place on 
April 1. The property is subject to a ground rent of about $25,000 per annum, 
and is held under leases and covenants having some sixty years to run, Although 
the buildings are not very valuable or ornate, the location is extremely eligible and 
the income from rents was such as to make the lease a good one for the company. 


Tur Liverpool and London and Globe appears to have 
turned in fondness back to Chicago, notwithstanding all the announcements about 
withdrawing upon conservative grounds. It is understood, however, that only 
gilt-edged risks are favored with a place on its books. In which case, the business 
will depend rather upon the extent of the lines than upon the number of risks. 


Tue Illinois Mutual, of Alton, Ill., appears to have come to 
the surface, with a bad odor, by trying to compromise its $1,100,000 of losses at ten 
cents on the dollar. As the company claimed to have $350,000 in its treasury a year 
ago, such a proposition as this, besides being cool, savors of roguery. Illinois 
Mutual, forsooth ! will somebody tell us where the mutuality comes in ? 

Tu Illinois legislature has enacted a law releasing “ foreign- 
state’ companies from making a $200,000 deposits in Illinois, in cases where such 
a deposit has Leen made, for the general benefit of policyholders, in their own 
states, and also permitting the companies of ‘foreign countries" to make the 
deposit, called for by Ilinois laws, in foreign securities, if so inclined. 


Ir education were dependent upon certain localities and 
buildings, it would go hard with a good many thousands of children at the west. 
During last fall there were 31 schoolhouses burned in Michigan, 9 in Wisconsin, 
and 14 in Chicago. At Peshtigo, alone, there were 8 schoolhouses destroyed, and, 
of the 618 scholars attending them, 120 were actually burned to death. 

In a certain large city which came near being entirely burned 
up last October, the fire department is about as useless as it is costly; and yet there 
is a general howl of opposition to any project which looks to reform, so long as it 
involves spending an extra cent. Then why not reorganize and begin de xovo, and 
get something for the the money which is now expended ? 


Tue Merchants’ insurance company is one of the soundest 
and most successful of the fire insurance organizations of New York. A great 
part of its success is due to the efforts of the secretary, Mr. J. L. Douglass, whose 
ability as an underwriter is as marked as his uprightness and integrity as a man. 
Ile has been the ‘‘ wheel-horse " of the company for many years. 

THE creditors of the Manhattan Fire, of New York, were 
gratified and temporarily silenced on March 11 by a preliminary dividend of 40 per 
cent. We may mention, in this connection, that such claims upon this company as 
are not presented before September 16 will be precluded from participation in the 


distribution of the company’s assets. 


Ir is authoritavely stated that of the $90,000,000 lost by 
insurance companies at Chicago the sum of $50,000,000 has been already paid, 
and that without a law suit. It is doubtful if a single dollar of all this money has 
been paid by any of the noisy home companies which were formerly so protected 


by law and favor. 


Messrs. LEFLER & RuicHARDsoN have been appointed 
general agents for Chicago and the remainder of Cook county, IIl., for the 
Republic Life insurance company. These gentlemen have had an extensive 
experience in the business, and the arrangement aught to prove highly advantage- 
ous to the company and the appointees 

Tue losses by the Jayne fire, in Philadelphia, are reported at 
$633,500, or more than half of the total fire losses in Philadelphia last year. The 

oss insurance on the property destroyed or damaged was $828,000. The outlook 
for a profit on fire underwriting in that city in 1872 is, therefore, ‘‘ doused"’ both 
early and effectually. 


THE risks of the Bloomington Fire (Ill.) have been reinsured 
in the Continental Fire. This business was once supposed to have been happily 
consummated with the Merchants, of Chicago, but the failure of that company gave 





the Bloomington some $50,000 of losses to re-assume and pay, and also remanded 
to its care all the unburnt risks. These last are now permanently protected. 


THE new insurance law of the state of Minnesota was 
enacted after full discussion, shortly before the adjournment of the legislature. 
The bill as amended passed the house by a vote of 88 to 5, which is an indication 
that the members were almost unanimous in their good opinion of the work they 
had done. 


THE Mercantile, a new marine company, with $500,000 
cash capital, is organizing at St. Louis. If the proposition had been one which 
looked to a stock-note capital, the concern would have been born, and, by this time, 
have been sprawled all over the west. But $500,000 cash is quite another matter. 


Mr. Mosss Kino, late assistant secretary of the Excelsior 
insurance company of St. Louis, having resigned that position, has established 
himself at 118 North Third street, as a general insurance agent. Mr. King has 
received a flattering recommendation from the officers of the Excelsior. 


By the last annual statement of the Hartford Life and An- 
nuity it appears that the company’s assets are $767,172, with liabilities of but $349,- 
791, the surplus being $417,381. It loans on real estate are $387,495—$40,000 more 
than what would be required to re-insure its outstanding policies. 


THE strong agency of Alliger Brothers has been reinforced 
by the Black River insurance company of Watertown, New York, a new company 
with $250,000 cash capital, which starts out under the most favorable auspices. 

Messrs. GREEN & Ayer, of Chicago, have been appointed 
general marine agents for the entire lakes, of the State Insurance company, of 
Hannibal. They are also agents of the Union and the National of Bangor. 

How long must it before legislators will learn the futility and 
folly of trying to force insurance companies to pay the full sum insured by their 
policies, whether that sum happens to be lost or not? Kansas has representative 
men who have been trying to do this very thing this winter. 


Tue Jefferson Fire, of New York, announces a March divi- 
dend of five per cent, together with six per cent interest, on outstanding scrip, and 
also two per cent ‘‘in certificates, being the undivided profits of the year 1871.’ 
This last item, we presume, stands for stockholders’ scrip. 


Tue California underwriters have nominated Ex-President 
Stiles, of the Occidental Fire, as a proper person to fill the vacant insurance com- 
missionership of that state. But the governor had different views, and appointed a 
Mr. J. W. Foard, who, we trust, is a suitable person. 

Mississipp1 has a legislature which has gone into the 
business of swindling the public by means of that simple and easy process, the 
incorporating of co-operative life concerns. One such, called the Co-operative Life 
Association, of Mississippi, has just been launched. 

Tue Independent Fire, of Boston, has been regularly 
adjudged a bankrupt, and appears to have passed into liquidation under the United 
States law. A creditors’ meeting will be held on April 8, at which claims are to be 
proved, and assignees appointed. 

THE report for 1871, of the Philadelphia insurance patrol, 
has been received at this office. The expense of maintaining the organization last 
year was only $15,439.74. In our March issue we gave the statistics of fires and 
insurance losses in Philadelphia. 

At the request of the Chicago board of underwriters, Fire 
Commissioner Chadwick, of that city, has resigned from the board of police and 
fire commissioners, and Mr. L. H. Davis has been elected to fill the vacancy to 
serve for one year without pay. 

THE death is announced of Mr. Lyman Beecher, of Boston, 
general agent of one of the Connecticut General Life. Mr. Beecher was a nephew 
of the celebrated Plymouth preacher, Rev. Henry Ward Beecher, and grandson cf 
Rev. Dr. Lyman. 

SomeE one has patented an iron shingle roof. The shingles 
are about six by thirteen inches, lap each other so as to insure a water-proof roof, 
and are fastened by headless nails. The patent is said to be less expensive than 


slate. 

PHILADELPHIA rejoices now, but will anon grieve, over the 
organization of a new fire company called the State, having only $50,000 capital, 
and a co-operative life (the United States), with no other capital than audacity. 

Mr. O. W. Barrett, of Chicago, now has a full list of 
companies. He represents the Continental, Market, Brewers and Maltsters, and 
Exchange, of New York, and the Peoples and Merchants, of Newark 

TueE Fulton Fire of New York comes to the surface at last 
in the announcement of its receiver's readiness to pay a dividend of fifteen cents 
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AGENCY WANTS. 


FPT“O LIFE INSURANCE MEN.—THE PENN 

Mutual Life Insurance Company, g21 Chestnut Street, 
Philadelphia. Wanted, active intelligent Agents for good 
territory in the West. Apply to J. W. IrepDELL. Jr., Sup’t 
of Agencies, No. 7S West Third Street, Cincinnati, O. 


HE NATIONAL CAPITOL LIFE INSURANCE 





Company, of Washington, D.C., being tully prepared | 


to issue policies upon all the approved plans, and to offer 
superior inducements to the insuring public, desires to 
neyotiate for State and District Agencies throughout the 
United Stites 


The charter of the company is the first life charter granted | 


by the Congress of the United States; and a governmental 
supervision of the affairs of the company ts secured by 
establishing its headquarters at the National Capitol. and 
requiring an annual report to be made to the Secretary of te 
Interior of all its transactions, The by-laws, however, per- 
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| ENERAL AGENTS WANTED.—THE HOME) 
Life Insurance Company, of New York, has just | 
closed its tenth year. during which time it has made regular 
dividends to its policyholders, every year, amounting to an 
avgregate of about $1,000,000 from premium receipts of 
#4.500,000, being a larger percentage than the dividends of 
other companies during the first ten years 

The Home now wishes to organize a first-class General 
Agency upon the most Wiberal terms. inthe following nelds 
and States: Northern illinois. lowa. Wisconsin, Minnesota 
Nebraska. Kansas, Western Michigan; also in some very 
vood territory further east aod further west. The Home 
has recently adopted a policy and plans to largely increase 
its business, and successful Lite Agents will find it to their 
advantaye to apply immediately, 

Address E. Il KELLOGG, Superintendent of Agencies, 
Milwaukee, Wisconsin, 





| HE NORTH AMERICAN MUTUAL LIFE IN- 

surance Company. ot Vhilidelphia, wishes to establish 

good working Ayencic= in all the pineipal cities and towns 

in Pennsvisania will make liberal contracts wits ctheicnt 
and working men. Address, 


W.W. KURTZ, President 


PROMINENT AGENTS. 


HOMANN & REHM, 


General Agents for Missouri and Southern Illinois, 
of the 
SECURITY LIFE INSURANCE CO. or NEW YORK: 


Of the Missouri agencies of fiftv-two Life Insurance 
Li mpanies of olber Stales that made sworn statements & 
t lnusurance Departinent of Missouri, on the ist January 
1871 .0nly three show larger premium receipts in 1870 than 
this agency. 

Good, reliable and efficient Agents desired, to assist in 
| workin our territory. 


St. Louis, Mo. 


| 
| Office. N. W. corner Fifth and Pine Streets, 
| 
| 
' 


WILCOX & MILLER, 
General Agents 
Norti AMERICA Lire INSURANCE Co, OF NEW York, 


| No. 511 Wabash Avenue, Chicago, 
| 


O. W. BARRETT & CO., 
INSURANCE AGENCY, 
No. 393 Wabash Av., Chicago. 


CONTINENTAL INeURANCE Co, N. Y. 
O. W. Barrett. 


Geo. W. Moutgomery 





T. W. BLAYNEY, 


Avent for the 


mit the directors to be selected trom the policyholders | 


resident in any part of the United States. 


The business of the company will be upon strictly mutual | 


tinciples, with cash premiums, although the management 

ave issued rates for insurance without participation in 
profits. 

Agents of experience will readily perceive the influence 
such advantages will have in obtaining business. 


First-class men are wanted to aid in making the National | 


Capitol a truly National Institution. Send for copy ot 
charter and by-laws and for agencies. 
Address Box 542 Washington, D.C, 


HE GENERAL AGENCY OF THE LOUISIANA 
Equitable Lite for one of the best States in the South 
is now open to an agent of character, experience and energy, 


to whom liberal terms will be offered and every facility | 


afforded. The peculiar features of this company render it 
one of the easiest to work for. Address, giving full parti- 
culars of past experience, references. etc., Wm. C. RoBins 

Manager of Agencies, No. 2g Carondelet Street, New Or- 
leans, La. 





HE NORTH AMERICAN MUTUAL LIFE IN- 

surance Company, of Philadelphia, wishes to engace 
the services of an energetic, reliable. and experienced man 
to take charge of the agency depaatment of the company. 
Address W. W. Kurtz, President. 








GCVERNMENT SECURITY LIFE INSURANCE 
Company, No. 17 Warren street. New York. Policies 
registered in the Insurance Department of the State of New 
York, and secured by special deposits. Agents wanted in 
New York and in the Eastern States. 


OLICITORS WANTED, BY THE ATLANTIC 


Branch, Widow and O phans Fund Insurance Co, 
Active. renable men can have good terms and constant 


employment, in the state of Pennsvivama. Philade!poia | 


included. Address or apply at the office, in Opp FeLLuws 
MALL, No. 242 North Sixtn Street, Vhiladelpluia, 


INTERNATIONAL INSURANCE COMPANY OF NEW YORK. 
Cash Assets, Nov. 2, 1871, $1.465.7 20.01. 
fices, 43 W. Washington St., and 539 Wabash Avenue, 


CuicaGco, ILL. 


JOHNSON & BURT, 
Managers Northwestern Department 
ECLECTIC LIFE, 


No. 166 WASHINGTON STREET, CHICAGO. 


Agents Wanted. 


S. M. BARR, 
General Agent | 

MOBILE LIFE INSURANCE COMPANY, 

MOBILE, ALA 


AGENTS WANTED. 


MILLER & LAWTON, 
General Agents 
SOUTHERN LIFE INSURANCE COMPANY, 
AvuGusta, Ga, 


I. T. MARTIN, | 


Davenport. Iowa, General Agent for 


NORTHWESTERN MeutTvuaL Lire Insurance Comrany. 
du lowaand Nebraska, 


This popular Company takes the lead in these S:ates. 
Lirst-class Agents wanted. 
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JOHN A. NICHOLS, 

Manager S. E. Branch Office, 
KNICKERBOCKER LIFE INSURANCE COMPANY 
22 SECOND STREET, BALTIMORE, Mp. 
Comprises Marylind, Delaware. Virginia, W. Virginia, 


and District of Columbia. 


H. A. BREWSTER, 


General Agent 
PHGENIX MUTUAL LIFE INSURANCE COMPANY 
Or Hartroxrp, Conn, 
WASHINGTON, D.C. 
FRANK PEAVEY, 
Detroit. Michigan, 
General Agent 


New ENGLAND Murvat Lire Insurance CoMPaANy 
For Michigan and Indiana. 


E. Morison Established 1858. G. W. KARRICK. 


EDW'D MORRISON & CO'’S 
INSURANCE AGENCY, 


Nos. 217 and 219 Olive Street, St. Louis. 


JOHN R. TRIPLETT, 
General Agent 
PIEDMONT & ARLINGTON LIFE INS. CO. 


No. 309 Pine Strect, St. Louis, Mo. 


WHITEHEAD & FOLJAMBE, 
FIRE & MARINE INSURANCE AGENTS, 


420 Walnut Street (under Southern Hotel), St. Louis, Mo. 


J. W. CHAMBERLIN & CO. 
General Fire Insurance Agents and Brokers. 
No. 243 Broapway, New York, 
GEORGE HUGGINS, 

GENERAL Fire anv Lire INSURANCE AGENCY, 
Established in Columbia, S. C., 1849. 
Capital represented, - . : - - * 40,000,000 


AMOS D. SMITH, 34, 


General Agent for Massachusetts, 


THE MUTUAL LIFE INSURANCE COMPANY, 


Ot New York. 
Cash Assets : . - . & 4 3.000,000 
O.ice. Room 20, Sears’ Building, Boston, Mass, 








BENJ. D. KENNEDY, 
GENERAL INSURANCE AGENT, 
(Established March, 1847). 

Office. No. 42 West Main Street, Louisville, Ky. 


T. M. ALFRIEND & SON. 
LIFE, FIRE AND MARINE INSURANCE AGENTS 





Orricge, No. goz2 MAIN STREET, 


Richmond. Va. 


R. H. FOOTMAN & CO., 


|GENERAL INSURANCE AGENCY, 


SAVANNAH, GA, 
FIRE: MARINE: LIFE: 
R. H, FOOTMAN. J. C, FOOTMAN., 


THOMAS GRAME, 
GENERAL INSURANCE AGENT & ADFUSTER, 
WiLuIncton, N. C, 
General Agent for Liverpool, London and Globe 


Insurance Company. 


One first-class Marine Co. wanted. 


WOODBRIDGE BROTHERS, 
SENERAL INSURANCE AGENTS, 
Life, Fire and Marine: also Collecting Agents. 
SAVANNAH, Ga. 


W. B. WOODBRIDGE, Ml, 1H. WOODBRIDGE. 
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| 
H CHARLES H. LEADBETTER, 
General Agent of the 
MUTUAL LIFE OF CHICAGO, 
For Northern Lowa, 
OFFICE 1N THE BANK BLOCK, CLINTON, 
Libcral inducements to first-class Solicitors. 


Iowa 


Amazon Ins, Co. Triumph Ins. Co 
J. B. MORGAN, 
‘ GENERAL SUPERVISING AGENT 
For the South. 


Andes Ins, Co. 


& ADJUSTER 


Head-Quarters,—ATLANTA, GA. 


Fire, Inland, Life and Marine Insurance, 


C. B. WELLBORN, 





a 
4 GENERAL AGENT AND ADJUSTER OF LOSSES, 
a 
; OFFICE, WHITEHALL St., ATLANTA, GA. 

. — al 
4 
‘ WM. E, BROWN & CO., 

INSURANCE BROKERS, 
No. 59 WEST THIRD STREET, CINCINNATI. 
Correspondence from abroad solicited. 
JOHN E. COLBY, 
State Agent for Ohio 
NEW ENGLAND MUTUAL LIFE, 

, CLEVELAND, OHIO. 
GEGAN BROTHERS, 
" (Established in 1855), 
7 73 & 75 Second Street, S. W. cor. Holliday St., Baltimore, | 
r GENERAL INSURANCE AGENTS AND BROKERS, 
r 
7 (Box 423.) 


JOSEPH L. TOPHAM. | 


General Agent for the 
Empire Mutua Lire INSURANCE 
For New 


COMPANY. 


Fersey, 


Vol. VIII.—No 4 
April, 1872 


SPECTATOR. 


W. H. GRAVES, 
Agent for Pennsylvania, 
BERKSHIRE LIFE INSURANCE COMPANY, 


PITTSFIELD, MAss, 
Philadelphia office. S.W. cor. 11th & Chestnut Streets. 
Good Agents wanted. 


THE 


HENRY W. BALDWIN, 
General Agent at Large 
or THE 
NEW JERSEY MUTUAL LIFE INSURANCE 
180 BROADWAY, NEW YorK City. 


General 
Co. 


Canvassers wanted on salary or commission. 


Brande, Fohn W. Ch ney. 
BRANDE & CHENEY, 
GENERAL INSURANCE AGENTS, 

No. Walnut Philadelphia, Fa, 


Agency of one First-class ew wanted, | 
' | 
} 


Henry W. a GERMANIA LIFE 


INSURANCE COMPAN?, 


am see ASSETS, Jan. 1; 1872, - - - - $4,540,768.31 
« te , | 
. Is now prepared to issue 


ABSOLUTE POLIC 
| WAIVING. 


Fire 


IES, 


after they shall have been two years in force, 


WHITE & PAUL, 


ATTORNEYS, Etc., | ALL RIGHT OF FORFEITURE 
CHIcaGo. | These Policies will then be 
Special attention given to Insurance business. ABSOLUTELY NON-F -EITARIPE Tr 
Hugh A. White. C. D. Paul. | sSOLL N-FORFEITABLE AND 
caw: : INCONTESTABLE, 
CHARLES TEN WINKEL, A CERTAINTY NEVER OFFERED BY ANY 
General Agent of the OTHER COMPAN}? 
CONTINENTAL LIFE INSURANCE COMPANY OF NEW YorRK. — 
For the State of Michican, THE i \ - — 
Office, No. 10 Bank Building, Detroit. E GERMANIA LIFE i 
ane: ans INSURANCE COMPANY, 
C. A. STEVENS. 
2983 and 295 nee nnitiioen New York. 


Newark, Ohio, 


General Agent of the 
AND ANNUITY INSURANCE COMPANY. 


Hartford, Conn. 


Nos. 
| 


HARTFORD LIFE 


A INSURANCE COMPANY, 





Active Agents wanted throughout Northern Ohio. ERIE. PA 
aoa nineties iene egal | 
- HOLLINSHEAD & BUCKMAN, 
Gen’! Ag’ts for Pennsylvania and New Jersey of the Cash Capital, Jan. 1, 1872, - $250,000.00 
Gu: AN MuTUAL LIFE INSURAN .,OF N ° ; ; 
UARDIA UTUA FE INSURANCE Co., 0 EW YORK Assets. - . - : - , 346,687.48 
No. 520 (°|\20) Walnut Street, a ee 
Liabilities, - - - - 11,091.92 


GRUBB & PAXTON, 

GENERAL INSURANCE AGENTS, | This Company, 

No. 724 West Washington Street, Indianapolis, Indiana | Cash Assets of 
Agency of one First-CLass Fire Company wanted. 


after paying all its Chicago Losses, has 


—— 


No. 147 Market Street, Newark, N. J. Ww. C. GRUBB. 
’ — wanted on liberal terms. —— a 
‘4 roeettoni — SAMUEL GREENE, 
; L. B. DAVIS, General Agent of the 
; GENERAL INSURANCE AGENT anp COLLECTOR, | UNITED STATES LIFE INSURANCE COMPANY 
Ve FIREMENS Funp, San Francisco, Cal. For Northern Illinots. 
P| ANDES, Cincinnati, Ohio. Office, No, 96 West Washington Street, Chicago. 
qi NATIONAL, of Hartford, Conn, 7 : _ 


Whitehall Street, next door to Fames’s Bank, 


: WINTER & JEWELL, 
ATLANTA, GEORGIA 


Managers and Superintendents of Agencies 


JOHN WILDER ATKINSON CONTINENTAL LIFE INSURANCE COMPANY OF NEW YORK, 


Office, Philadelphia Bank Building, 
. GENERAL INSURANCE AGENCY, 425 Chesnut Street, Philadelphia. 
WILMINGTON, N. 


=. 
$ 
nr 


THOMAS J. LANCASTER, 


f Adjuster of Marine and Fire Losses. 
| INSURANCE AGENT, 
| EVANS, LINDSEY & CASSILLY, Northwest Corner Fourth and Walnut Streets. 
. > 
INSURANCE AGENTS, BROKERS AND ADJUSTERS, PHILADELPHIA. 


JOHN W. GODFREY, 


Agent for 


a Cincinnati, O 
stheninsimastncinansiapanineatilietin —_ General 


k B. W. HARPER, | CHARTER OAK LIFE INSURANCE COMPANY, 
OF HARTFORD, CONN. 
GENERAL INSURANCE AGENTS, First-class Agents and Solicitors wanted. Apply at 
No. 313 Olive Street, St. Louis, Mo. 


No. 337 Walnut Street, Philadelphia. 
OVIATT, SOUTHWELL & CO., 


Managers Western Branch Agency 
ETNA LIFE INSURANCE COMPANY, 


TALIESIN EVANS, 
State General Agent of 


PIEDMONT AND ARLINGTON LIFE INSURANCE COMPANY, 


Of Virginia, No, 181 West MADISON STREET, CHICAGO. 
1 ROME, N.T. 
Local —— and Solicitors wanted, WILLIAM C. COSENS, 
- alae GENERAL INSURANCE AGENT, 
KELLOGG ba HAMILTON, No. 113 Bay STREET, SAVANNAH, GA. 


General Agents Royal Insu rance Co. of Liverpool—Fire and Life—(Gold); 





i HARTFORD LIFE & ANNUITY INSURANCE CO.  Firemen’s Fund Ins, Co, of San Francisco (Gold); Phenix 
) 2 Ws; Street. Philadelphia. Ins. Co, of Brooklyn, N.Y.; Underwriters’ Agency of N.Y. 
. 623 Walnut Street, Philadelphia BR PHILPUP. Acsistani, 
y Agents wanted on Peer terms. — _ 
7 oe reangige - GEORGE H. WILTBANK, 
| DUY & WOODS, eeiiat aati 
, Agents in Philadelphia for MASSACHUSETTS MuTuAL Lire INSURANCE COMPANY 
KNICKERBOCKER LIFE INSURANCE CO., N.Y., For New Jersey and Eastern Peansylvania, 
S. E. corner Sixth and Walnut Sts., 


ANDES INSURANCE COMPANY, CINCINNATI, | PHILADELPHIA, Pa. 


ROBT. S. PAXTON | 


Nearly $350,000. 


Aa The “Alps” continues to offer reliable insurance 


| against loss or damage by fire. 
| Aa Agencies in all the principal cities and villages. 


Hon. O. NOBLE, President 


THOS. F. GOODRICH, 


Secretary. 


ANUFACTURERS AND BUILDERS 
Fire Insurance Company of New York. 
297 Broadway, %. W. of Fulton Street. 
Sgo Third Avenue. 
Avenue C, N. E. 

CASH CAPITAL, 
ASH ASSETS: 


CA 
Over ONE QUARTER OF A MILLION DOLLARS 


cor, 
OFFICES: 
venth Street 
$200. 9100.00. 


corner of Sx 


Percentage of Losses by Fire to income during the year 
1871, less than any other ae in the city 
Epwarp V. Loew, President; J. Jay NESTELL, Secretary ; 
Wa. W. STADLER, Ass’ Se 


Isaac D. Cote, Jr., General Manager. 


MERICAN LIFE 
INSURANCE COMPANY, 


Walnut Street, S. E. Corner Fourth. 
PHILADELPHIA. 
Assets, over. . $3,600,000 
Incorporated 1850. Charter Pe: 
GEORGE W. HILL, GEORGE 


President. 
ALEX. WHILLDIN, 


petual 


. GENT, 
tce- President. 
JOHNS. W ng SON. 


Chair’n Finance Com. Secretary. 
THE 
TRAVELERS 
INSURANCE 


COMPANY, 


Of Hartford, Conn., Cash Assets, 
$. 850,000, grants full Lirz AND 

NDOWMENT Po.icigzs. Ample 
Security, Definite Contract, Low 
Cash Premiums. Also writes GENe 
ERAL AccipeENT Portcres. by the year or month, to 
Business Men, Professional Men, and Working men of all 
trades and occupations 
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REASONS Z WHY |A. BERNEY, Pres’ 
AMERICAN 


_ Lnsurance Company, 


| 
OF NEW JERSEY. 


COVENANT MUTUAL HOME OFFICE, No. 141 Washington Street, 


Jersey City, N. J. 


THE SPECTATOR. 


A. B. CHASSEAUD, Sec’y. 


LIFE INSURANCE AGENTS 





CAN DO WELL WITH THE 





| 
BRANCH OFFICE, No. 2 Cortland Street, | 


Life Insurance Company, 
: * New York City. 





OF ST. LOUIS, MO. | 


This Company commenced business August, 187) 


1. Established in 1853, it is the OLDEST COMPANY 


in the West. Copy of Supplement Statement filed in the Insurance 


Department, at Albany, New York. 


2. In addition to the usual plans, it has the most popular 
Tontine plan yet introduced. 
3. It is purely mutual, Policies non-forfeitable, and free 


| Capital Stock, paid up n Cash, - $250,000 


from unnecessary restrictions Annual dividends and 


prompt settlement of claims. — 
4. Active, reliable men can secure a liberal compensation ne 
ASSETS: 


under contracts direct with the Company, as Special, Dis- 








Bonds and Mortgages on Real Estate in this 

city and Philadelphia, worth double the am’t, $209,400.00 
Accrued Interest, not yet due.........eseeeeeee 7,817.10 
Leases held by the Company, on loans, and 


Corner of Fourth and Locust Streets. | worth a yearly rental of $6,650, and worth a | 


trict, or General Agents. 


Address, with reference, the Home Office, 


market value Of $75,000... .cccceceeescececees 16,211.94 
|Cash in Bank and Office......++eesseeeeeeeeee 41,179.22 | 
N. B.—District General Agents wanted throughout the | Gross Premiums in due course of collection... 38,926.69 | 
| Bills Receivable, for premiums..............- 187.50 | 


State of New York. 


Value of Safes and Furniture in Home and | 
New York Offices, and Stationery on hand.. §,000.Co | 


~ BREWERS | | 








, “ 47 F ES: 
Insurance Company of Amevica, wnasounes 
Losses in process of adjustment.....+.ssseeeees $12,350.00 
MILWAUKEE. Re-insurance at 5° per cent..... ricaaigariebspalsns 39,730.00 
Due and accrued bills, for advertising, &c...... 670.00 
Commissions due Agents on Premiums in course 
Of Collection. ..cccccccccccccvcccccccccccsccese 7,785.00 
“eis Ss e > . 2 . . 
Official tatement, Jan. 1, 1872. Total Liabilities, except Capital Stock......... 60.541.00 
Capital Stock, actually paid up in cash........- 250,000.00 | 
Surplus beyond Capital, as regards Policy- 
Subscribed Capital.......... . + + -$732,000 eee stan - “6 5s . . . 
: holders.....ee+++ee. oe eSOCSSSSS COOSs Soneeees 8,181.45 
Caed Calta oocccces sci csvesevessecsosee «++ $183,000.00 
Net Cosh Surplatcsccoctscceseses muwees eoce “S728. : | 
sansa 7738-39 $518,782.45 
$261,738.22 | 
ASSETS : | - 
United States 5-20 Bonds, market value....... $111,125.00 | INSURANCE DEPARTMENT 
Milwaukee County Bonds..cccccccccccccccccs 100,000.00 sii a é Sik cae , 
: | ALBANY, March 14, 1872. 
Bonds and Mortgawes....ccccrecces cdibewiee 2,000.00 | | 
Cash in Company’s Offce....cccccccscceseces 1,120.16} | GEORGE W. MILLER, Superintendent of the In- 
Cash in Bank and with Treasurers on Interest, 67,328.91 | surance Department of the State of New York, do hereby 
oan . | 
Due from Lorillard Ins. Co., $3,000....... tee 1,800.00 | certify that the AMERICAN PLATE GLASS AND | 
Premiums in due course of collection......... 5834-15 | FIRE INSURANCE COMPANY, of Jersey City, in 
Office Furniture... .sseceeeeceeeeeeseneeeeeees 1,500.00 | the State of New Jersey, has been duly admitted to transact 
Accrued Interest. .....++seeeerseeeeeees seecee 790-09 | business as a Joint Stock Fire Insurance Company, in the 
Postage and Revenue Stamps....++++++++. 50-00 | State of New York, and that the condition and affairs of said 
$291,458.22 Company have been duly examined by a Commissioner ap- 
LIABILITIES : | pointed by this Department, who has reported the Company 
: in possession of a paid-up Capital of Two Hundred and 
Losses Adjusted, not Due......+0. $10,500.00 | Fifty Thousand Dollars ($250,000), whereupon the usual 
Losses Unadjusted .....+.+++++0++- 19,220.00 Certificates of Authority have been duly issued to the 
$29.720.00 | Agents appointed by said Company in the State of New 
lw 
| | ¥ ork. 


Losses paid in — Fire, over $250,000.00 | 


In Witness Whereof,1 have hereunto subscribed my 
name and caused my official seal to be affixed, at the 
City of Albany, this fourteenth day of March, eighteen 
hundred seventy-two. 


| 
JACOB OBERMANN, President. 
JOSEPH SCHLITZ Secretary. | 
W. H. JACOBS, Treasurer. 
F. H. MAGDEBERG, Manager. 


GEORGE W. MILLER, 


Superintendent. 


[Signed,] 


| JOS. M. —s NS, 


T. NICHOLAS 


Insurance Company, 


OFFICES: 
166 BROADWAY, & 8TH AVE., cor. 147TH ST. 
SASH Cc AP ITAL, - + + $180,000 
=Ts an 10) i872, - - 243,500 


| The aaa ies a = Five Per Cent is payable February 1. 


VILLIAM WINSLOW, President. 


| 
| JOHN J. SEARING. Secretary. 


Three-fourths of the Profits divided te the Holders of 
Participating Policies. 


ITIZENS’ 
Insurance Company, 
156 BROADWAY, NEw YORK, 


Cash Capital, $300,000.00, Assets, Jan. 1, 1872, $7S0,703.00 


JAMES M. McLEAN, President. 
EDWARD A. WALTON, Secretary. 


| MERCHANTS MUTUAL MARINE 


/nsurance Company, 
OF SAN FRANCISCO, CAL. 


Office, No. 60 Wall Street, 


ASSETS, - - - - - - $180,000 Gold, 


No Fire Risks, disconnected with Marine, taken by this 


in 
; Company. 


This Company issues Policies on Vessels, Freights, and 


| Cargoes, at current rates. Losses payable in New York, 


London, or San Francisco, at the option of the assured, 
j. 8. SCOTCHLER, President, 
JABEZ HOWES, Vice Pres't. E, W. BOURNE, Sec’y. 
Messrs, MORTON, ROSE & CO., Bankers in London. 
SUTTON & CO., AGENTS. 


Peas B. SIMRALL, 
INSURANCE LAWYER, 


Southwest Cor. Third and Walnut Streets, 


CINCINNATI, OHIO. 


— FIRE 


Insurance Company, 
170 BROADWAY, NEW YORK. 


|Cash Capital - - - - - $150,000 


Surplus, - - - - - - 40,000 


JAMES VAN NORDEN, President. 
RICHARD C. COOMBES. Vice-President. 
GEORGE W. MONTGOMERY, Secretary. 


A TLANTIC MUTUAL LIFE 


Insurance Company, 
ALBANY, New York, 


This company offers liberal inducements to first-class 
agents. It will always render them the most substantial 
tokens of appreciation and afford them every encour: gge- 
ment in sustaining a successful and honorable competition, 

ROBERT H. PRUYN, President. 


JAS. HENDRICK, Vice-President. 
LOUIS B. SMITH, Secretary. 


EW ENGLAND MUTUAL LIFE 
INSURANCE COMPANY 
No. 30 STATE STREET, Boston. 
Accumulated Fund, Jan. 1, 1872, - $10,401.7 I 
SURPLUS DISTRIBUTED ANNUALLY, IN CASH, 
UPON THE CONTRIBUTION PLAN. 

For terms, etc., address either of the undersigned : 

3ENJ. F. STEVENS, 


ecretary. President, 
| DWIGHT Fost Ss W. C. WRIGHT, 
Actuary 


We Ws MORLAND, M. D., Medical Examiner. 














| 
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TIME-TRIED AND FIRE 


HCENIX 


—— ee cow 5 eee cee 


A. W. JILLSON, Vice-President 


, D. W.C. SKILTON, Secretary. 
G. A. BURDICK, Asst. Secretary. 





or to the correct ascertainment and equitable distribution o1 
surplus. will be furnished with promptitude and accuracy. 
Professional advice and opinion will be yiven upon 
questions relating to the theory and practice of Life Insur- 
ance to those who may desire his services. 


SHEPPARD 


te 


‘ GTR FIRE| 


-TESTED. 


Insurance Compiny, of Hartford, Conn. 


H. KELLOGG, President 


. WESTERN DEPARTMENT. 
3 (Established in 1857.) 
; No. 24 WEST FOURTEENTH STREET, 
’ CINCINNATI, OHIO. 
4 
‘ H. M. MAGILL, General Agent. 

‘ . HEPPARD HOMANS, 

Consulting Actuary 
uP THE 
MuTvat LiFE INSURANCE Co., OF NEw YORK. 
Office, Rooms 5 & 6, 137 Broadway, N.Y. 
The undersigned having relinquished the position 

: Actuary of the Mutual Life Insurance Company, of New 
{ York, which he has held for the past fifteen veurs 
. | accepted that of Consulting Actuary in the same Company, 
J | is enabled, by an arrangement made with the Trustees ot 
4 that institution, to offer his services as Consulting 
- to other Life Insurance Companies. 
f All calculations, tables, &c., relating to rates of premiums, 


HOMANS, 
CONSULTING 


Insurance Company, 


P| 
| No. 96 Broadway, New York, 
‘ Cast CAPITAL »«-- «+++ ++ 0040+ + ++$200,000.00 
i ASeETS, Jam. 8; 1972. 000seccccccsee 39252 
NICHOLAS C. MILLER, President. 
oneal M. HODGES, Secretary. 
. . TERLING. FIRE 
iy Insurance Company, 
Of the city of New York. 
‘ No. 155 Broapway, New York. 


CAPITAL. oe ee ceccceeecceeceeeeeeee e+ $200,000 


) DAYTON OGDEN, 
ANDREW L. SOULARD, Vice-President. 


THE 


TANDARD FIRE 


the she rofits, 


EES es 


WM.M.ST. JOHN, 
Sec retary. 


OFFMAN FIRE 


WM. 


Insurance Company, 


Net Assets, Jan. 1, 1872, $442,874.83, 
Issues Policies entitling the Ilolders to Three-Fourths ot 


OFFICE, 117 BROADWAY, NEW YORK 


5 INSURANCE COMPANY, 
My 130 Broadway, New rork, 





; CAGH CAPITAL, + <« « « « 


_ 


Be This Company. insures Buildings. 
t niture, Merchandise, Vessels in port. and Person ul Proy 
generally, against loss or damage by Fire 


™ favorable terms. 
; . MARCUS F, ILODGES 
OLIVER A. DRAKE, Secretary. 


- = $200,000. 


Honsehold Fur- 


ACTUARY 


President. 


CRIPPS, 
L’reside 


+ ow the most 


» President, | 


THE SPECTATOR. 


UN MUTUAL INSURANCE CO. 








No. 52 WALt STREET. New YORK 
Incorporated May 22d, 1841. 
Oldest Marine Insurance Co. in the State of New York. 
Amount of Loss p eee the organization of the Com- 
pany, Ber Over Twenly-sez M:lliens ef Dollars. a 
STOCK AND MULUAL SYSTEMS COMB NED. 
Cash Capital paid im... .ccccsccscvcescoseocs #500 000.00 
Surplus, Jumuary 1, 1S72eeeeceeeeeeeeeeeeeereees 293-155.3 
“TOCRs DBGOEG 6.46 c0sccc0evs0%% + «- $793,185.36 
Invested as follows 
U.S. B Siseaisexse neon: nse amen 
3onds i my Mortgayves.... ceces 27.200 00 
Cans Bt BARK os ccsedcescveve 1 35.50 
$621,054.31 
Premium Notes not matured and “ 
CNC ASN i cisivcccnccesescess 172.131.95 $7 93,1585. 36 | 
Be insures against Marine ard Inland Navigation Risks 
only..@# Takes no Fire Risks and has no Agencies 
Dealers have the option of participating in the Profits or 
receiving an Abatement from Premiums in lieu of Serip 
Dividends, or of insu-ing on the Stock Principle at reduced 
rates. JOHN P PAULISON, L’res:dent 


IS\VAC H. WALKER, Vice-President. 
JOHN P. NICHOLS, Secretary 


— BANK LIFE INSURANCE. 
By ELIZUR WRIGHT, 


Formerly Insurance Commissioner of Massachusetts. 


This is an imperial octavo ¢ f 210 pages, with steel en- 


graved diagrams, making life insurance, as itis and as it 


ouvht to be, intelligible to all It contains 26S tavles, never 
before published, giving the various values, for every year 
of its possible existence, of every desirable policy—inufor 


mation likely to be worth twice its cost to every person who 


has or needs insurance on his life. 


It will be sent by muil, postpaid, on the receipt of $5 


Address, ELIZUR WRIGHT, 
39 State Street, Boston. 


Or the Publ shers of Tue SpecraTor. 


’ 7 *“RADESMENS FIRE 
Insurance Company, 


No. 168 Broapway, NEw YorK 





| Cash Capital..... 060+ 02 + ct eeeeees eeccrecesconce $150.000.00 
Surplus, January 1, 1S72....000. cccccececes eves 264,258.00 
Net Assets..ccocsccccccsecesese oceecee eeecceceeee$414.258.00 


D. B. KEELER, President. 
T. Y. BROWN, Secretary. 


ne EXCHANGE FIRE 


Insurance Company. 


|Cash Capital, - - $200,000.00. 


1441 BROADWAY, NEW YORK. 


HENRY BUTLER, Pres't. 
WM. RAYNOR, Srey 
OLUMBIA FIRE 
INSURANCE COMPANY, 


161 Broadway. New York. 


This Company has organized its business witha 
Cash ( ipiai;s © se oe we se Hw ee $300,000 on 
Surpims, « «© es es sees ees s 67 19 .00 
$497,193.00 

ALFRED DOUGLAS. President. 
Joun B. Artucr, Sey. E.R. SATTERLER, Asst Sec'y 


— REVIEW. 
(An ENGLisn REVIEW OF INSURANCE.) 


Published semi-monthly at No. 75 GREAT QUEEN 
Street, W,. C., Lonpon. 
Forwarded post-paid to any part of the United States for 


$3.50 per 





Subscriptions in the United States may be addressed to 
‘ either office of Tue SPECTATOR. ° 


ATIC FIRE 
Insurance Company, 
OF THE CITY OF NEW YORK. 





CasH CAPITAL, 


Henry H. Jaques, Pres’t. 
ITIZENS FIRE 
Insurance Co. ef Newark, N. F. 
BROADWAY, N.Y. 
CUARKRTERED MAKCH, 1869. 
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ORGANIZED JANUARY 1, 1872. 


O RIENT INSURANCE GOMPANY. 


apital, $500,000. 
IHIARTFORD, CONNECTICUT. 


T. WEBSTER, Prest. S.C. PRESTON, Vice-Pres’t. 


GEO. W. LESTER, Secretary 


’ meee FIRE 


Insurance Company. 


No. 120 BROADWAY. 


- - - - $ 400,000 
- - - - - 60,507 
1873, - : - - - $1,000,507 


, 1871, Sixty per cent. Scrip of 1S60, ‘61, 


, 64, and '65, redeemed in full. 


HAtstep, President. 


. THORNELL, Secretary. 
DAVID ADEE, Assistant Secretary. 
ae Agents need not apply 
ESOLUTE FIRE 


Insurance Company, 


Of the city of New York, 


Orrice, No. 151 BROADWAY. 


Surplus..... PPPrrrrrrrrrr irre rete ere eer ere 74.039 


$274,039 
JOHN GIHON, President. 


. M. RANDALL, Secretary. 


Office, 187 Broadway. 


- = s + » ‘$200,000. 


A. SEAVER, President. 
CHARLES D. HARTSHORNE, Secretary. 


A. P. ScuarrF, Sec’y. 


No peste d Cc laims or Losses, - : 


- - - - $200,000 
- - - - 255,003 
Amount required to Re-imsure, - - - 15,845 


No. 163 BDeoapway, New YorK. 
T. S: 


TEMPLE, Manager. 


IREMENS FIRE 
Insurance Company, 


No, 153 Broadway, New York, 
(Organized 1825.) 





Continues the Issue of its olicies to Square Men 


at Fair Rates. 


ALONG YourR BUSINESS. 
, President, 


ABNER HMAYWARD, Secretary- 
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H ANOVER FIRE 
Insurance Company, 
Of the city of New York. 
No. 120 Broapway, Cor. CEDAR STREET. 


(Incorporated 1S52.) 


B. S. WALCOTT, President. 


I. REMSEN LANE, Secretary 


Cash Capital.... coc coccccccccvccscces $400,000.00 
Cash Assets, Jan. 1, 1872...e..seeeeees - 872,627.91 
Agencies in all the principal cities and towns in the U.S. 


THE 


OPE FIRE INSURANCE COMP’Y, 
No. 92 BROADWAY, N.Y. 


$150.000 
50,651 


Casu CAPITAL, ; : : . 
NET SURPLUS, 


This Company loses nothing by the Chicago Fire, its bus- 
iness being confined to New York City and immediate 


vicinity. 
JACOB REESE, President. 
JAMES E. MOORE, Secretary. 


Art . - 


Insurance Company, 
OF NEW YORK, 
OFrFice, No. 112 Broapway, 
CASH CAPITAL $250,000 ASSETS $350,000 


VINCENT TILYOU, Pres’t. 
CHARLES BAMBURGII, ss 


7M. F. HEINS & Cco.. 
INSURANCE BROKERS 
AND ADJUSTERS, 





No. 161 BROADWAY, 


Burrato GERMAN Insurance Co., 


NEW YORK. 


OF BUFFALO, 
Assets, - - + <= - « -~ Keto 


J. & M. EARLY, 


GENERAL AGENTS OF THE 


NEW ENGLAND MUTUAL LIFE INSURANCE CO 


FOR ILLINOIS, 
No. 441 WaBASH Ave., CHICAGO, ILL. 
Surplus Distributed Annually on the Contribution Plan. 


RELIABLE ‘AGEN TS WANTED. 





ESTCHESTER FIRE 


dnusurance Company. 
OFFICEs: 

NEW ROCHELLE and No. 1 CORTLANDT ST. 
Casi Carita, - - - $ 200.000. 
Casu Assets, Jan, 1. 1$72. - - — § 46.086. 

Insures Stores. Merchandise. Dwellings. Household Fur- 

niture, Farm Property, including Live Stock and all other 
insurable property at low rates. 
GEO. J. PENFIELD, President. 
OUN E. MARSIIALL, Vice-President. 
WM.H. BROWN, Treasurer. 
GEO. R. CRAWFORD. Seeretary. 
HMENRY GRIFFEN, Assistant-Secretary. 


i G. SELLEW, 
MANUFACTURER OF 
DESAS 

AND OFFICE FURNITURE, 


No. 103 Futton St., New York 


Library Furniture to order. 


(Capital, - - - £2,000,000 Sterling. 





HE QUEEN : wo ™ THE 
(FIRE) ee RA _— hostage OWARD INSURANCE COMPANY, 
LIVERPOOL AND LONDON. H 
_—* . OF NEW VORK. 


ASSETS IN THIS COUNTRY 





Deposited with Insurance Depariments of vari- Office, 66 Wall Street. 
ous States ieee poe 2 373.490 00 
In hands ot ‘Trustees 229,000 0 
Cash in Bank and other Asscts 120,013.11 | 
ok — CASH CAPITAL, - . - $500,000.00 
OUR a cee wee eee eeren renee eeeerareeeee 722,413-1: 


TRUSTEES IN NEW YORK 
SHEPHERD KNAPP, Pres Mechanics Bank, 
WM. HL. MACY. Pres. Leather Manufacturers Bank. 
JAS. M. MORRISON, Pres. Manhattan Bank, 
DIRECTORS IN NEW YORK: 
SAM’LD BABCOCK., gg gag BATES, 
ARC UIBALD BAXTER, B CLAFLIN Furniture, Rents, Leases, and all other insurable 
WILLIAM Hl. GUION, " BOORMAN JOINSTON, 
SHEPHERD KNAPP, HENRY F. SPAULDING, 
JOSEPH STUART, Fo it. N. WHITING, 


Chartered in 1825 


INSURES AGAINST LOSS OR DAMAGE BY FIRE 


All kinds of Buildisgs, Merchandise. Household 


property at reasonable rates of premium. 


GEO. ADILARD OFFICERS: 
OFFICE, PARK BANK BUILDING, SAMUEL. T. SKIDMORE, President. 
214 AND 216 Broapway, N. se Ps jo ‘ i ie : ; 
WM. H. ROSS, Manager H, A. OAKLEY, V. Prest. THEO, KEELER, Sicy. 


Fire and Life Insurance. 


OYAL INSURANCE COMPANY, 


of Liverpool and London.—Office, No. 56 Wall Street, 


HENIX 
INSURANCE COMPANY of BROOKLYN,N.Y. 
Principal Office, No. 173 Broadway. 


Casu CaritaL, ONe MiILLIon DOLtars. New York.—Authorized Capital, £2.000,000 sterling, or 


Net Cash —'s Oe ee $1,862,000.00 $10,000,000 ; 


an. 1, 1872, , ; . . 3 
Ji ’ $700.000 invested in the United States. Losses adjusted in 


Paid-up Capital and Surplus, $9,000.000; 


STEPHEN CROWELL. President. tow Work. : tly pas 
CHAUNCEY BEDELL. Pree- President. New York, and promptly paid. 
PHILANDEK SHAW, Secretary. ; es 3 . - 
WM. R. CROWELL, Marine Secretary. In addition to its Fire Business, this Company is prepared 
S. CRITCHELL, to transact Lire INSUKANCE in all its branches. 


R. 
Special Agent Ilinoix. Wisconsin, kastern Ohio, and 
Minnesota, 
No So Market Street. Chicago.. 
S. LUMBARD, 
Special Agent Omo, Indiana and Michigan, 
“ss 4 ayne, lndiana, 
DASHIEL., 
Speciz i Pee nt Southern States, 
Columbus, Mississipi. 
A. J. HARDING, 
Special Agent Missvuun, Kansas, Nebraska, and Western | 


Mi bap v5 A.B. McDONALD, Agent. 
eOraska ily, £VeO, 


SOUTHERN ‘ADJUSTING BUREAU. Ny Azeacansett FIRE and MARINE 


COMMITTEE OF MANAGEMENT: Wm, C. Pickersgill 
Adam Norrie, Benj. B. Sherman, Hf. de B. Routh, Henry 
Eyre, Royal Phelps, W. Butler Duncan, Francis Skiddy, 


Ilenry A. Smythe, George Moke, 


EpMUND Hurry, Surveyor. 


INSURANCE CO, 
Orders for Adjustments and Special work executed. 
Companies doing a Southern business save time and | 


expense. Address In Providenee, R. I. 





HERMAN S. JOHNSON, oa 


COLUMBIA, S. C. ‘ F 
Tota Assets, Jan. 1, 1872, . 


Late Special and Adjuster, Pacific Insurance Company 


San Francisco. 
HENRY HARRIS. President. 


DEPARTMENT.—Virginia, North Carolina, South Caro. 
lina, Georgia, Alabama, Tennessee. IRA A. FOSTER, Secretary. 


THE oe CENTRAL 








Insurance Company, 


gga EXCHANGE 


INSURANCE COMPANY. , . 
6, 8, AND 10 Soutu Main Street, St. Lovts. 


OFFICE, No. 104 BROADWAY. emeneeel 


ANC “FICE, No. MO E STREET. : : 
BRANCH OFFICE, No. 13 MOORE STREE1 The following exhibit shows the progress of the AMERI- 





CAN CENTRAL INSURANCE Comrany, from Sept. 1st, 1869: 
New York, Fanuary 15, 1872. 

Cash Capital.....cccsccccccccccesccccccctcscees $200,000.00 ASSETS 

$93.900.25 | Jan. 1, 1871... $269,078.27 

July 1, 1S71..... 327,1S0.S2 


Total Asscts....ccccccccccccccss ves, ‘ 250.3)3-19 


Sept. 1, 1869.... 
This Company insures Merchandise, Dwellings and Fur- 

Jan. 1, 1870.... 144,670.22 
niture at current rates. 





July 1, 1S87o.... 22S,354.SS Jan. 1, 1872..... 423,234.00 


JAMES HARRISON, President 
E.S. BROWN, Vice-President. | 
WM. E. MALTBIE, Sec’y. 


GEO. P. PLANT, Prest. M. L, POTTLE, Vice-Prest. 
GEO, T. CRAM, Secretary, FELIX COSTE, Treasurer. 


Sa 


i a ee 


4 
‘ 
6 








ae 


es 
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REMOVAL. 


aor FIRE 





Insurance Company, 


OF PHILADELPHIA, 


Cash Capital, - - $300, caer 
Surplus, - - 272,95 
Assets, Fan. 1, 1872 - 572; a 





The New YorkK OFFIcE of this Company has been 


Removed to No. 170 Broadway. 


BENSON B. SMITH, 


Agent and Attorney, 


New York, Dec. 15, 1871. No. 170 BROADWAY. 


B* STATE FIRE 


Insurance Company, 


WORCESTER, MAss. 
Jan. 1, 1872. 


CAPITAL = CASH ASSETS $338,667.00 


WM. S. DAVIS, President. 


U. C, Crossy, JR., Pe *y. D. L. MILicer, Ass’t Sec’y. 


OFFICE OF INSURANCE COMMISSIONER, 
Boston, Dec. 4, 1871. 

The Bay State Fire Insurance Company, of Worcester, 
having increased its Capit: Al from $104,800 to $200,000, I 
hereby certify that I have this day examined the securities 
and books of said Company, and find that its new capital 
has been paid in and properly invested. I also find that the 
Company has a paid-up capital of $200,000, inve sted in 
accordance with the law, ar id is in possession of le gitimate 
assets amounting to $335,094.75, with less than $12,000,00% 
at risk, while its liabilities, including re-insurance reserves 
taken at fifty percent amount to $95,140.42, thus showing a 
surplus of $239,954.33 as regards its policyholders. 


(Signed,) JULIUS L. CLARKE, 


Ins. Com'r. 
. (icircasiaa BOSTWICK & MARTIN, 


OFFICE: GILSEY BUILDING, 


NOS. 169 AND 171 BROADWAY, 


AUTHORIZED AGENTS., 

N INSURANCE CO. - - of Cleveland, Ohio 
Cash Capital and Assets, $290,052.00. 
PRESCOTT FIRE & MARINE INS.CO., Boston, Mass 
Cash Capital and Assets, $505,190.00, 
HOWARD FIRE INS. CO. - of Boston, Mass 
Cash Capital and Assets, $350,075.00 
SHOE & LEATHER DEALERS FIRE & MARINE 
Ins. Co. of Boston, Mass 
Cash Capital and Assets, $593,754.00. 
AMAZON INS. CO. of Cincinnati, Ohio, 
Cash Capital and Assets, $781,757.00, 


Losses promptly adjusted and paid at our Office 


GEORGE P, TREADWELL. E. W. JEWELIL 


op BEaDway & JEWELL, 


OFFICES: 
No. 4 SOUTH CANAL STREET, 


4 BOARD OF TRADE BUILDING 


AND 96 WABASH AVE, CHICAGO. 


REPRESENT THE FOLLOWING CoMPANIE 


LYCOMING INSURANCE CO., - of Muncy, Pa 


Assets, $6.500,000 


ALPS INSURANCE CO., - - - f Erie, Pa 
Assets, $346,687. 
GERMAN INSURANCE CO., of Erie, Pa 


Assets, $237,083. 
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en & MALTSTERS 
Insurance Company, 


Or NEw YorK. 


Organized September, 1871. 


CASH CAPITAL, - -  $,200,000 
OFFICE: 


No. 1339 BROADWAY, 


This Company insures Property of all kinds against loss 
or damage by fire, on favorable terms. 
C. W. STANDART, President, 


HENRY CLAUSEN, 
Vice-President. 


W. B. OGDEN, 


Secretary. 
paciic FIRE 
INSURANCE COMPANY 

OF NEW YORK, 


No. 470 BROADWAY. 


BRANCH OFFICE, 167 BROADWAY. 








Cash Capital, - - - - $200,000.00 
Surplus, Fan. 1, 1872, - - 273,124.00 
Assets, Fan. 1, 1872, - - - $473,124.00 


A. F. HATFIELD, President. 
T. F. GEREMIAH, Secretary. 


N EW ORLEANS MUTUAL 
Insurance Company, 
Corner Canal and Camp Streets, 


NEW ORLEANS. 


Capital,. 
ABBELE,... cccccccccsoccccscccccse socccceccecces ** 700,000 


DIRECTORS. 


M. PAYRO, 

PLACIDE FORSTALL, 
G.W. BABCOCK, AUG. REICHARD, 

T. BAILLY BLANCHARD, E. MILTENBERGER, 
A. SCHREIBER, W. B. SCHMIDT, 
CHAS. LAFITTE, J. TUYES. 


GEO. URQUHART, 
C. T. DUGAZON, 


J. TUYES, President. 
J. W. HINCKS, Secretary. 


GEo, L. WILLARD. GEORGE E. STONE 


ILLARD & STONE, 
Insurance Brokers 


ANT 


NEGOTIATORS OF LOANS ON BOND AND MORTGAGE, ETC 
No. 4 Pine Street, New York. 


Refer by permission to 
F.S. WINSTON, Esgq., - Pres’t Mutual Life Ins. Co. 
GEO. S. COE, Esq.. --- * Am. Ex. Natl. Bank. 
R. H, LOWRY, Esq., Pres’t Natl. Bank of the Republic. 
W. L. JENKINS, Esq., Pres’t Bank of America. 
B. S. WALCOTT, Esq Pres’t Hanover Fire Ins. Co. 
WILSON G. HUNT. Esq., + - - + 82 White Street. 


Messrs. ARNOLD, STURGES & CO., 125 Front Street. 
- HALSTED, HAINES & CO., - 376 Broadway. 
" HOYT, SPRAGUES & CO., - 107 Franklin St. 


- BABCOCK BROTHERS & CO., 37 William St. 
ig J.C. HOWE & CO., - - + + 59 Worth Street 
33 Wall Street | 


” NICHOLS, STONE &CO.,- - 
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.: ORILLARD INSURANCE COMPANY 


No. 152 BROADWAY, NEW YORK. 


CASH CAPITAL,............ ceecccees 





Insures Buildings, Furniture, Merchandise, Ships ni 


Port, Rents, Etc., against loss and damage by fire. 
CARLISLE NORWOOD, President, 
ZOPHAR MILLS, Vice-President. 


JOHN C. MILLS, Secretary. 





DIRECTORS. 


Zophar Mills, Adam P. Pentz, John J. Serrell, Norman 
Boardman, Marville W. Cooper, E dgar M. Crawford. John 
C. Martin, Carlisle Norwood, William L. Pomeroy, James 
M. McLean, Edmund F. Gutter, Henry A. Burr, Wyllis, 
Blackstone, Nahum Sullivan, Augustus Schell, Francis 
Leland, William Van Deventer, Carlisle Norwood, Jr., 
Martin Bates, George W. Quintard, John H. Peet, J. Seaver 
Page, Wm. B. Kendall. 


| R FPustic FIRE 
INSURANCE COMPANY, 


OF NEW YORK 


| Capital, . 
Surplus ‘ : . : 





Assets, Feb. 1, 1872, . 


ROBERT S. HONE, President. 
DUNCAN F. CURRY, Secretary. 
EDWARD ROWELL, Ass’t Secretary. 


IAGARA FIRE 


INSURANCE COMPANY, 
No, 201 Broadway, N. 1. 


Cash Capital, - es - $1,000,000 


New York, October 10, 1871. 


The losses of this Company by the recent fires in Chicago 
cannot exceed 


A QUARTER OF A MILLION DOLLARS, 


which will be promptly paid as the various claims shall be 
adjusted. 

This Company will have remaining more than a million 
of dollars of good Assets, as a guaranty to its Policy- 
holders, and will continue to make insurance on buildings 
and personal property as heretofore. 

H. A. HOWE, 
Vice-President and Secretary. 


Pres’ t. 
P. NOTMAN, 


EO. C. CLARKE & CO., 
INSURANCE AGENCY, 
REPRESENT THE 
Manufacturers Ins. Co. of Boston, Org’d 1822. 
Home Insurance Company, of Columbus, Ohio. 


Hoffman Fire Insurance Co., of New York. 


Northwestern Nat’l Ins. Co. of Milwaukee, Wis. 
OFFICE, 
No. 10 ELDRIDGE COURT, 
BRANCH OFFICE, 
No. 35 WEST WASHINGTON STREET, 
CHICAGO. 
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THE 
Saas MUTUAL LIFE 


1 


-GATATE MUTUAL LIF 
ASSURANCE COMPANY, 


Or WorceEsTER, MAss. 





Insurance Company, 
Hon. ISAAC DAVIS, President. 
J. D. E. JONES, Superintendent of Agencies. 
H. M. WHEELER, Assistant Secretary. 
CLARENDON HARRIS, Secretary. 


231 Broapway, N. Y. 


D. D. T. MARSHALL, President. 

E. M. KELLOGG, M.D., Vice-President. 
FRANK B. MAYHEW, Secretary. 
STEWART L. WOODFORD, Counsel. 





Chartered 1844. 





D. P,. FACKLER, Actuary. Accumulated Fund,- - - - - + + $1,270,911.00 
Losses paid, - - *+ -+ -+ = © © »« 658,650.00 
Homeeopathists insured at Lower Rates than in any | Dividends paid, - - - - + + = = 402,900.00 
other company. 
Women insured at same rates as men. Applications for Assurance or for Agencies may be made 
No restrictions on residence or occupation. ‘i . 


Policyholders voters at elcction of Directors. 
C. W. ANDERSON, General Agent, 
ACTIVE AND RESPONSIBLE AGENTS WANTEr No. 163 Broadway, N. Y. 


— MUTUAL LIFE Vacs LIFE 


INSURANCE COMPANY, 
Insurance Company, 
PARK BANK BUILDING, 


160 Broadway, N. Y. Nos. 214 & 216 Broadway, New York. 


JAMES H. FROTHINGHAM, President. Cash Capital, $200.000. 


W. S. TISDALE, Vice-President. 


WM. F. BUCKLEY, Secretary. | {ssues all the Various Forms of Life and Endowment 


Policies. 
SPECIAL FEATURES. Purely Mutual, dividing all profits to Policyholders. 
No restrictions upon Residence, Travel or Occupation. 


Liberal policy as to Residence or Travel. Dividends in- All policies non-forfeiting by their terms. 


crease annually with age of Policy. Losses paid in thirty | 


: ey EDWARD A. LAMBERT, Preszdent. 
Thirty days’ grace allowed in 
/'HENRY BELDEN, Secretary. 


days after proof of death. 


payment of renewal premiums. 


THE 
ISSISSIPPI VALLEY LIFE 
Insurance Company, 
(Chartered by the State of Kentucky.) 
Home Office, 44 North Third Street, Louisville, Ky. 
HON. JEFFERSON DAVIS, Fresident. OFFICERS: 
M. J. WICKS, 1st Vice-President, JOHN W. eee President, 
T. PETTIT. 2d Viee-Presic JOHN T. LEVIS, Vice-President, 
pes Eee eee CHAS. F. FECHTER, Secretary, 
W. F. BOYLE, Secretary. T. E. O. BROOKS, Assistant Sec’y. 
J. H. EDMONDSON, General Agent |ssues Policies Registered in the Insurance Department 


of Kentucky, and Reserve deposited with the 
Assets, over - - - - $953-435-32 State in Trust for Policyholders. 
Dividend June 1, 1870, - 40 per cent. 


i peaaa aac LIFE 
INSURANCE COMPANY, 


Or Mempuis, TENN. 








The matter of first consequence to the assured is Safety 
THe “RESERVE” Is THE SHEET ANCHOR OF “SAFETY.” 
THE STATE HOLDS THE RESERVE. 

In addition to the Special Deposit of the Reserve of each 
Policy, this Company has a General 
Treasurer of the State of 

ONE HUNDRED THOUSAND DOLLARS. 


Principal Office, 


NO MADISON STREET, MEMPHIS. 


42 





IMPROVED | dence in United States, 
Europe allowed at all seasons of the year. 


General Agents wanted for West Virginia, East Ten- 
nessee, Georgia and Indiana. 


POLICIES ISSUED ON ALL THE 
PLANS OF LIFE INSURANCE, 


We refer the general public to our Policyholders. 


NTERNATIONAL LIFE OTICE IS HEREBY GIVEN, 
INSURANCE AND TRUST COMPANY, 


OF NEW JERSEY. 


the Supreme Court of this State, sole Receiver of the 
NEW AMSTERDAM FIRE 


It affords the fullest legal security to MARRIED Insurance Company. 
WOMEN and CHILDREN, without any limitation of the ie 
amount of premium they must pay. By its charter,a Wi/* 
may insure the Life of a Husband for the benefit of Hersel) 
or their Children ; or a husband may insure his own life for 
the benefit of his wife and children; or children may insure 


render an account of all debts and sums of money owing by 


or before the 4th day of March, 1872, and to pay the same. 


the life of a parent for their own benefit ; in each case, 
FREE FROM ANY LIABILITY to the creditors or 


representatives of the husband or parent. 
E. A. HAYT, President. 
JAMES A. WILLIAMSON, Vice-President. 
C. D. DESHLER, Secretary. 


to the undsrsignec 
day of March, 1872. 


day of March, 1872. 


1872. 
Dated New York, August 19, 1871. aoe 
New York Office : BERNARD CASSERLY, 


A.S. PATTERSON, Manager. | 


\77 Broadway. E. R. MEape, 


Attorney for Receiver, 
No. 63 Wall St., N. Y. 


Deposit with the 


No restriction on travel by first-class conveyance. Resi- 
British Provinces, Canada or 


That the undersigned has been duly appointed by 


All persons indebted to said Corporation are required to 


them respectively to the undersigned, as such receiver, at 
his office, No, 173 Broadway, in the City of New York, on 


All persons having in their possession any property or 
effects of said Corporation, are reqaired to deliver the same 

f as such Receiver, on or before the 4th 
All creditors of said Corporation are 
required to deliver their respective accounts and demands 
to the undersigned, as such receiver, on or before the 4th 
All persons holding any open or sub- 
sisting contracts of said Cornoration are required to present 
the same in writing and in detail to the undersigned, as 
such Receiver, at his said office, on the 4th day of March, 


Receiver. 
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THE 
eo OAK LIFE 

INSURANCE COMPANY, 
OF HARTFORD, CONN. 


A SSE 7 4 = = 

J. C. WALKLEY, President. 
Z- =, STORRS, Vie e-President. 

H. WHITE, Secretary and Treasurer. 


$10,000,000. 


S. 
HALSEY STEVENS, Assistant Secretary. 
WM. L. SQUIRE, Actuary. 
L. W. MEECH, Mathematician, 


E. O. GOODWIN, 


) « Aon ' — 
ST. LIVERMORE. ( Superintendents of Agencies, 


 Weeeceaeseaaeie LIFE 


Insurance Company, 


|No. 178 BROADWAY, NEW YORK. 
| vasa 
OFFICERS, 
SETH E. THOMAS, President 
F. E. MORSE, Vice-President. 


HENRY F. HOMES, Secretary and Actuary. 


A. HUNTINGDON, M.D., Medical Examiner. 


Fair Contracts made with first-class men for Agencies 


er EQUITABLE LIFE 
Insurance Company, 
COR. CARONDELET & GRAVIER STS., 


NEw ORLEANS. 


Assets, May 1, 1871 - - - - = $302,806.98 
Reserve for Reinsurance, 
Per New York State Standard. 104,926.20 


JOSEPH ELLISON, President. 


W. P. HARPER, Secretary. 
W. C. ROBINS, Aflanager of Agencies. 


THE 


| EUTONIA LIFE 
INSURANCE COMPANY, 
OF CHICAGO. 
No. 17 MILWAUKEE AVENUE. 
Capital, - - - - - + = 


Cash Assets, - - - - - - 


Central Office : 


$590.4:5.40 
160,052.50 


OFFICERS: 
HUCK, President. 
N. EISENDRATH, Vice-President. 
CHARLES RIETZ, 
Cc. KNOBELSDORFF, Secretary 
GUSTAV RUEPRECHT, Superintendent. 


This Company has deposited $100,000 in United States 
Bonds, and Mortgages on Real Estate, with the Treasurer 
of Illinois as security for all policyholders. 


i” * 


Treasurer. 


b@™ For Local and District Agenctes appli- 
| cations may be made to the Treasurer. 





ee 


= 
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UNION 


Insurance Company, 


SAN FRANCISCO, CALIFORNIA. 


CASH CAPITAL,GOLD, . . .$750,000 


BOARD OF REFERENCE. 


HW. B. CLAFL N. ‘i ‘ ; . ‘ F ; 3 of H B. Claflin & Co. 
GEORGE OPDIYKE. . 5 ‘ : P Z ; ‘ of Gorge Opdike & Ca. 
DAVID DOWS., .& we we won ke 6) Ue eee oes ee 
EUGENE KELLY, . F ; . 5 : ‘ . . of Engen Kitly & Co 
FG. RITTILE. - ‘ ‘ ; ‘ ‘ . F ; of Dentit. Kittle & Co 


WM T. COLEMAN, 
FOHN WINSLOW, 


late of Wm 7. Coleman & Co 
of Van Cott, Winslow gn Colt 


POLICIES GRANTED in CURRENCY or GOLD. 


All Losses Promptly Adjusted and Patd at 


Branch Office, 114 Broadway, New York. 


SKEELS, BOWERS & BOUGHTON, 


STATE 


Insurance Company, of Missouri, 
ORGANIZED 1%635. 


Result of examination by Superintendent of Insurance Department, showing « 
December 31, 1871. 


GROSS ASSETS, - - - - - - $714,035.14 
I LIABILI TIES, Comprising unpaid Losses and Re-insurance fund, 82,932.79 
SURPLUS AS TO POLICVHOLDERS, ~ - 631,152.25 
RATIO OF ASSETS TO LIABILITY, - - ~ 8.6% 
Communications in reference to Ayencies should be addressed as follows 
NEW PURK AND NEW ENGLAND STATES.—Iil. and J. v. N. Done, Mana- | 
rs 128 Hire ttt . New York 
PENNS ? ILVANIA —k cemer & Etmes, Gen'l Agents, 121 South Fourth st., Phila. 
sient “< ai phe iN (DIANA —Wmn. T. Koy sz, General Axent, No. 10 Biackford’s Block, 


ahi ana 
Ii aH" A, —jo pt Nunw. Generai Agent, I Mladison, Ilowa. 
IN ¢ } R S/ALTES, Address 


— 


il, STRONG, Sec’y, Hannibal, Mo. 





INCORPORATED 1S35gQ. 


THE GEORGIA HOME 


Insurance Co. 


OF COLUMBUS, GEORGIA. 


Capital, - - - - rm “ a. ‘ 
Assets, January ist, 1872, - - - - 


$350,000 
504,808.53 


D.F. WILLCOX, Sec’y. J. RHODES BROWNE, Pres't. 
DIRECTORS 


J RHODES BROWNE, L. T. DOWNING JAS. RANKIN, 

JOIIN KING, JAS. F. BOZEMAN, CHAS. WISI 

W. J. McALISTER, S. B. WARNOCK, D. F. WILLCOX: 

AMORY DEXTER, JOSIAII MORKIS of Montgomery, Alabama. 
Agencies at all prominent points in all the Southern and Southwestern States 


Address, 


D. F. WILLCOX, Secretary. 


Nos. 150-155 bre adway. J 
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E AL-LIGE R. R. D. ALLIG ER. 


ALLIGER BROTHERS, 


SURANCE AGENCY, 


G. W. SCHOON MAKER. 


GENERAL IN 


oFFices: 
No. 10 PINE ST. and 597 SIXTH AVENUE, 
near 35th Street. 
REPRESENTING THE FOLLOWING COMPANIES, VIZ; 


COMMERCIAL UNION 


ASSUR — CO. OF LONDON. 
ASSETS, over . $4,000,000 Cold. 


GLENS FALLS INS. Co. 


OF GLENS FALLS, N. Y. 
ASSETS, + - + + + «© + 


MERCHANTS INS. Co. 


OF PROVIDENCE, R. I. 
mah + ele eC 


NATIONAL INS. Co. 


OF BANGOR, MAINE. 
ASSETS, . ° . ° ° 


BLACK RIVER INS. Co. 


OF WATERTOWN, N. Y. 
CASH CAPITAL, ‘+ &£ & + 


$578,000 
$381,000 
$459,000 


$250,000 


(FUST ISSUED.) 


A TREATISE 


PRINCIPLES AND PRACTICE 


LIFE INSURANCE: 


Being an Arithmetical Explanation of the Computations Involved 


in the Science of Life Contingencies, 


TO WHICH ARE ADDED 
VALUABLE TABLES FOR REFERENCE, 


FOR THE USE OF 


Life [nsurance Companies and Agents. 


By NATHAN WILLEY, Actuary. 


Price $2.00 per copy; sent postpaid to any address. 


J. H. and C. M. GOODSELL, 
Publishers and Printers, 


NEW YORK: _ : “AGO: 
if esi OFFICES: } No iin eae ieaigies 
- . 3a’ > 4 . 
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UNITED STATES 
Life Insurance Co. 


Nos, 261, 262, 263 & 264 BROADWAY, cor. Warren St. 


INCORPORATED 1850. 





INSURAN 


Cash Assets, nearly $4,000,000 





The principal features of this Company are 


p 
gr ROPOLIr ‘4 yy 


LIFE 


CE CO. or NEW YORK. 


. GENTS WANTED EVERYWHERE 


ABSOLUTE SECURITY, 
ECONOMICAL MANAGEMENT, 


AND 


LIBERALITY TO THE INSURED. | 


UNDER 


Att Forms or Lire anp Enpowment Poticres Issvep. 


JOHN E. DE WITT, President. | CORBIN, GAFFNEY & CORBIN, 


Superintendents of Agencies. 


CHAS E. PEASE, Secretary. A. KAUFMANN, 


WILLIAM D. WHITING, Actuary. 





CONNECTICUT FIRE 


Insurance Company, 


OF HARTFORD, CONNECTICUT. 


Chartered 1850. Reorganized 1872. 


Cash Capital, - - - - - $500.000) 





STATEMENT OF ASSETS. 


| 
As Examined and Certified to by the Insurance Commis- 
stoners of Connecticut and Massachusets, Feb. 1, 1872. 





| 
Cash on hand and in Bank......-+e0-+0+- eoeees $276,102.79 
Loans secured by good Collaterals.........+++++ 27.55§0.00 
U.S. Government Bonds... .....0.eeeeeeeeeeees 157,020.00 
State and City Bonds.ccccccccccsecsccevccccosces 19,250.00 
Railroad Bonds and Stocks....c.ssccceeceeeeees 25,000.00 
National Bank Stocks........ceseeee sovcsecees 35,850.00 | 








é ; ? $540-772-79 | 
Total Liabilities for Losses and Re-insurance.. 40,410.14 . s “ 4 
——— | Offers to the Insured a combination of 

Net ASS€tsS....ccsceccccccccccccccccecsces $500,362.65 | x , eee ’ 
—ceeee ALL THE BEST FEATURES 
This Company is now prepared to offer indemnity against - ‘ 
Loss or Damage by Fire equal to that of any other Com- Adoptea by other First-Class Companies. 
pany in the land, and hopes to merit and receive a liberal 


share of the public confidence, 


COMPETENT AGENTS WANTED, 
Address Home Office, 


No. 187 Broadway, New York, 


OR DEPARTMENT OFFICES AT 


DIRECTORS. 


ee B. ELDREDGE, TIMOTHY M. ALLYN, 
ULIUS CATLIN, AMES B. HOSMER, 





EDMUND G. HOWE, SDWIN D. MORGAN. of N.Y. No. 106 Washington Strect,..... sesccccesesses saewes Boston 
OLCOTT ALLEN, TERTIUS WADSWORTH. | — ies Stee _ 

HENRY T. SPERRY. | No. 16 I st Office Avenue....ccocccccccccccccsecs Baltim ore 

; | No. 479 Wabash Avenue.....cccccccccccccccccccsess Chicago 

JOHN B. ELDREDGE, President. | No. 11 Bratenahl Block.....se..-sesceeeesseeeeees Cleveland 

M. BENNETT, Jr., Sesretary. | No. 25 East Third Street....csseseeesscccccsceces Cincinnati 

. _ : , No. 210 North Fourth Street.....cccscscesceeeeees St. Louis 

CH . ° : . 

AGLES R. BUNS, Sakteet Sundery No. 105 Third Street......sseccserecceccvcceces soeeeedt, Paul 

aa Messrs. SATTERLEE, BOSTWICK & MARTIN, | M. J. Francisco, Manager .......+++ occcccccccocces Rutland 

Agents, 171 Broadway, N. Y. 69 T. P. St. Jonn, Manager...... sxeseeeenennade Ithaca, N. Y 


Sup’t of German Department. | 


DIRECT contract 


WITH THE COMPANY, 


RECEIVING THE BENEFIT OF THE FU LL. COMMISSION ALLOWED. 


\\ JOSEPH F. KNAPP, Pres't, 
JOHN R. HEGEMAN, Vice-Pres't. 
WM. J. COMLY, Secretary. 


1829 CHARTER PERPETUAL. 1872 


FRANKLIN FIRE 


Insurance Company, 
OF PHILADELPHIA. 


OFFICE—435 anpd 437 CHESTNUT STREET, 





Assets on January 1, 1872... .ceesee..ceseeecees $3,255,748.94 
Capital... ccccccccccccccccccccccccccceccccccess 400,000.00 
Accrued Surplus and Premiums.........0e++e0s 2,855,748.94 
Losses paid in 1871 ert eee.) eee reer ere e 928,542.43 
| Premiums received in 1871......... +++ 1,451,176.63 
| Interest Moneys, Dividend, etc., received in 
BOTT cccccce.sscccccvevccsecesccccccoesessccce 212,375.78 
| Losses paid since 1829, nearly........+eee+000- 7 ,000,000.00 


The Assets of the “ FRANKLIN” are all invested in solid 
securities (over two million seven hundred and fifty thousand 
dollars in First Bonds and Mortgages), which are all inte- 
rest-bearing and dividend-paying. The Company holds no 

Bills Receivable taken for insurances effected. 
PERPETUAL AND TEMPORARY POLICIES ON 
LIBERAL TERMS. 
This Company issues Policies upon the RENTS of all 
kinds of BUILDINGS, GROUND RENTS and MORT- 
GAGES. 


DIRECTORS: 


ALFRED FITLER, 
THOMAS SPARKS, 
WM. S. GRANT, 
THOS. S. ELLIS, 
GUS. S. BENSON. 





| ALFRED G. BAKER. 

| SAMUEL GRANT, 
GEO, W. RICHARDS, 
ISAAC LEA, 

| GEORGE FALES, 


ALFRED G. BAKER, President. 
| THEODORE M. REGER, Secretary. 


GEORGE FALES, Vice-President, 


SAML. W. KAY, Assistant-Secretary. 


JAS. W. McALLISTER, ad Vice-President. 


lr 
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* PARTICIPATION INSURANCE.”—The only system of Insurance under which 
a Company’s ability to pay its losses keeps FULL PACE with its increasing 
business -and, consequently, increasing liability *to incur loss, without 
imposing any liability whatever upon the holders of tts polictes, 


CONTINENTAL INSURANCE Co. 


No. 102 BROADWAY, N. Y. 


Statement of Jan. 1, 1871. 
CASH CAPITAL, - - - - 


SURPLUS, - - - 
CASH ASSETS, = + + 4 


$500,000.00 
2,038,037.74 
2,538,037.74 


THE CONTINENTAL INSURANCE COMPANY insures against loss and 
damage by fire on all kinds of buildings, merchandise, household furniture, farm prop- 
erty, including stock, RENTS, LEASES, and all other insurable property, at reasonable 
rates of premium, on the PARTICIPATION PLAN, dividing three-fourths of the profits to its 
customers, in scrip bearing interest at six per cent per annum, redeemable in cash in the 
order of its issue, as rapidly as the accumulation represented by the scrip exceeds the 
sum of $500,000. 

The scrip issues of this Company for 1857, ’58, ’59, ’60, °61, ’62, 63 and °64 are now 
being redeemed in cash, 


GEORGE T. HOPE, President. 
H. H. LAMPORT, Vice-President. CYRUS PECK, Secretary. 
B. C. TOWNSEND, Secretary Agency Department. 


JOHN K. OAKLEY, ABRAM M. KIRBY, 
Gen’l Agent. Sec. Local Dep't. 


[NTERNATIONAL 
COMPANY, 





INSURANCE 


No. 79 Broadway, New York. 


STATEMENT OF JANUARY, 1872. 


CasH CapitAL, - - - - $ 500,000.00 
Surplus, - - - = = = 373,655.08 
CasH Assets, - . - - 1,065,111.72 


THE INTERNATIONAL INSURANCE COMPANY calls the attention of the 
public to the very strong condition ofthe Institution. 

The Directors determined to increase the financial strength of the Company by li:mit- 
ing the dividends to ten per cent per annum, and holding the surplus as a permanent re- 
serve for the security of Policyholders, and are now, as the result of that policy, enabled 
to present a financial statement which must be highly satisfactory to the Shareholders and 
all holding the Policies of the Company. The security now offered by this Institution is 
not surpassed by that of any Fire Insurance Company in this or any other country, as 
may be easily demonstrated by reference not only to its large capital and surplus, but 
also by the prudence of the management in avoiding risks of a highly hazardous charac- 
ter, and by the comparatively small lines carried on risks assumed, 


GEORGE W. SAVAGE, President. 
HAMILTON BRUCE, Vice-Pres't. WILLIAM J. HUGHES, Sec’y. 
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[NSURANCE (C0. OF NORTH AMERICA, 


No. 232 Walnut Street, Philadelphia. 


INCORPORATED 1795. CHARTER PERPETUAL. 


The Oldest Stock Insurance Company in the United States. 


Cash Assets, Jan. 1, 1872, $3,212,176. 


Losses paid in Cash since organization, over - $25,000,000 


Income for the year 1871, - - - - 25795137 
Surplus, as per New York Report, - - - 993.966 


CASH CAPITAL, $500,000. 


This sterling pioneer ot American Insurance Companies has a well- 
ordered system of Agencies throughout the Eastern and Western States, 
and presents peculiar claims for preference to property owners. 

Perpetual Insurance taken at the customary rates on first-class Brick 
and Stone Dwellings, Warehouses, &c. 


ARTHUR G. COFFIN, President. 


CHARLES PLATT, Vice-President. 
MATTHIAS MARIS, Secretary. C. H. REEVES, Ass’¢ Sec’y. 


NEW YORK OFFICE, NO. 6 PINE ST., 


JAMES S. HOLLINSHEAD, Agent. 


MARINE AGENCY, NO. 54 WALL STREET. 


COMMERCE 


Company, of Albany, New York. 


Insurance 


STATEMENT FOR JANUARY 1, 1872. 





CAPITAL, invested in United States Registered Bonds........eeceeeereees $200,000.00 
SURPLUS, over all claims but Reinsurancc..........eseeeeees, Ccces.coceee 188,631.38 
$388,631.38 
INVESTED AS FOLLOWS: 

Registered United States Bandeesccsscscccs.cccoscscccessevccecesssoseseoes $287,500.00 
Real Estate—Commerce Building.......... Peer oerccoccescoorccesscsenccesees 45,000.00 
Albany National Bank Stocks..........ccccccccccseccccecccc..ccessccece- coe 21,250.00 
Loans on Bond Collaterals and accrued Interest ......sccee..cereeeeeeeeeeees 23,510.14 

Cash on hend and ip Bank... cccccsscccsccccsc: seessesesccssccecee $35.472-57 
Cash in transit from Agents..cccccoscece ceccsccccvccccccscevcese 12.0SS8.67 47,561.34 
ee 
$414,821.38 

Less, unpaid Losses..ccccoccsccoccctccccscesccccsscesess. soccesees $25,670.00 
And outstanding Bills.......ccccccccccsoscccccccccccccsccsesecese 520.00 26,190.00 


$358,631.38 
ADAM VAN ALLEN, President 


C. A. VAN ALLEN, Vice-President. 


R. M. HAMILTON, Secreta ry 


WARTIN V. YOUNG, General Agent. 
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THE '[MPERIAL Fire 


Insurance Company, of London. 


ESTABLISHED A. D. 1803. 





[Company’s Building, London. | 


Capital ana Lash Accumulations, $8,000,000 in Gold. 


OFFICE, No. 40 PINE STREET. 


Li cal = oard of Directors for the United States Branch: 
ARCHIBALD, H. B. M. Consul, Chatrman. 

‘ ? of A. A. Low & Bros 
of E.S. Jaffray & Co 
of Richard Irvin & Co 


m 


a LOW 
| eA eee 

RIC i ARD IRVIN... 

DAVID SALOMON 

J. BOORMAN akenanitinne eee 

ge ae NEE cr is ya ees nen eee «eee of J. & J. Stuart 


All Losses of the United States Brancli will be adjusted and paid in New York. 
EDGAR W. CROWELL, Resident Manager, New York. 
JOSEPH B. ST. JOHN, Assistant Manager 
C. H. HARTUNG, Foreign Superintendent, 1 Old Broad St., London. 


of J. B. Johnston & Co 











HIS 


AND ALL 


CANVASSING DOCUMENTS! 


(10 DIFFERENT WORKS.) 


SEND FOR CATALOGUE. 


WYNKOOP & HALLENBECK, Publishers, 113 Fulton Street, New York. 


BOOKS 4 
DR. FISH'S 


STANDARD LIFE ASSURANCE BOOKS 


(6 DIFFERENT WORKS IN ROUND VOLUMES), 
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NEW YORK 


UNDERWRITERS’ AGENCY 


| 
} 
} 





FIRE INSURANCE. 


CASH SECURITY, 


$3,666 ,2438.00. 


Agencies in the Western and Southern States. 
175 BROADWAY, N. Y. 


A. STODDART, General Agent. 
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SPRINGFIELD 


FIRE AND MARINE INSURANCE CO. 


EDMUND FREEMAN, President, 


DWIGHT R. SMITH, Vice-Pres’t. SANFORD J. HALL, Sec’y. 


JAS A. ALEXANDER, Agent, 62 Wall St., N. Y. 


STATEMENT, JAN. 1, 1871. 


Capital Stock, - - - 
Assets, 


$500,000.00 
$1,055,105.75 


Commonwealth of Massachusetts. 


OFrrice oF INSURANCE COMMISSIONER, } 
Boston, Yanuary 4, 1872. j 


The Spriugfield Fire and Marine Insurance Company, of Springfield, Massachusetts, 
having increased its Assets by the caih paymeut by its stockholders of three hundred and 
twenty-five thousand dollars ($325,000) on the first day of December, 1871, I hereby certify 


that I have this day examined the securities and books of said Company, and find that the 
said amount has been paid in, and properly invested. I also find that said Company has 
a paid up Capital of $500,000 invested in accordance with the law, and is in possession of 
legitimate assets amounting to $1,055,105.75; while its liabilities, including all claims for 


lossess, and reinsurance fund taken at 50 per cent, amounts to $489,916.99, showing a 


surplus of $568,188.76 as regards policyholders. 
GEO. W. SAVAGE, 


[S.S.] Dep. Insurance Commissioner. 





INDEMNITY. 
ASTNA 
INSURANCE COMPANY, 


Or HARTFoRD, CONN. 


ORGANIZED A.D. 1819. 


Lossgs Parp In Firty-Two YEARS OVER $29,000,000 — 
EXCLUSIVE OF LATE CHICAGO LOSSES, 


Cash Capital, $3,000,000, 


With an ample re-insurance fund, which will be kept intact, 
after paying Chicago losses, 


Assets, over $6,400,000. 





| HORATIO DORR, 


Lawrence Insurance Co. 


Cash Assets........ $305,000.00 





THE 


BABCOC I. CASH ASSETS, (Gotp), - + $1,115,000 








JOHN V. N. DORR, 
JAMES V. N. SUYDAM, 


H.&J.V.N. DORR&CO 


Insurance Agency, 


HOME 


Iusurance Company, 


AMERICAN EXCHANGE BANK 
BUILDING, 


COLUMBUS, OHIO. 
128 BROADWAY, N.Y. 


— Cash Capital, . - $500,000.00 
Besten Suspsane Co. | Cash Surplus over liabilities, 
pias; $682,287.84 including Chicago losses, 
$142,000.00 


Nov. 1, 1871 - - 
Home Insurance Co. 7, 
OF COLUMBUS. eed 


Cash Assets........ $955,000.00] M, A, DAUGHERTY, President. 
Union Insurance Co. 


OF MAINE. 
Cash Assets........ $530,000.00 


JACOB PEETRY, Secretary 


OFFICE OF EASTERN DEPARTMENT, 


OF BOSTON. Including New York, New Jersey, Pennsyl- 


vania and New England States, 


No. 128 Broapway, New York. 


Cor, Cedar Street, New York, 


Fastern Insurance Co. 
OF MAINE 
uh Assets... . .. $400,000.00 


(serman Insurance Co. 
OF ERIE. 
Cash Assets..... 


HORATIO DORR, 
JOHN V. N. DORR, 


$247,000.00 





Managers. 
Franklin Insurance Co. | 

OF BOSTON. | 
Cash Assets. ....... $635,000.00 Agents in this Department transact all 
business with New York Office, where losses 


All Losses at this Agency| are adjusted and paid. 


Promptly Adjusted and Paid) Applications for Agencies should be ad- 





| 
| 


dressed to 


H. &J.V.N. DORR & CO. as 
Authorized Agents. H. & J. \ > Me DORR, Managers 


“Absolutely the best protection against SKE E LS BO W E R S 
’ 


Fire.” 
Over one thousand actual fires put out with it. 
MORE THAN 


$8,000,000.00 No. 114 BROADWAY, NEW YORK. 


Worth of property saved from the flames. 


& BOUGHTON, 


Insurance Agency, 


UNION INSURANCE CO. 


San Francisco, 


FIREMANS FUND INS. CO. 


San Francisco, 


CASH ASSETS, (Gotp), - - $800,000 


COMMERCE INSURANCE CO. 
Albany, N.Y. 
CASH ASSETS, - - - - $700,000 
NARRAGANSETT F. & M. INS. CO, 
Providence, R. I. 
CASH ASSETS, - - 
FAIRFIELD COUNTY INS. CO. 


South Norwalk, Conn. 


- - $832,000 


This well-known ont reliable Company, which has stood FIRE EXTINGUISHER 
the tests of half a century, will continue issui e er 4 
¢ tests of over ha a ntury 1 Inu issuing new CASH ASSETS, x x . 7 $260, 


policies and renewing old ones at current rates, 


F. W. FARWELL, Sec’y. 


BAY STATE INSURANCE CoO. 


Worcester. Mass. 








GOODWIN & PASCO, Agents, 


OFFICES, 
585 WABASH AVE., 43 SouTH CANAL Sr., 
Adjusting Office, 750 WABASH AVE. 


Where over one-and-a-half million dollars losses by the late 
fire have already been paid to over 800 claimants. 





407 Broadway, New York, 
656 Wabash Ave., Chicago. 


In daily use by the Fire Departments of the principal 
cities of the Union. 

The Government has adopted it. The leading Railways 
use it. Insurance Companies reduce rates where it is 
introduced. 


SEND FOR “ITS RECORD.” 





CASH ASSETS, - : - - $335,094 
ORIENT INSURANCE CoO. 
Hastford. Conn. 


CASH CAPITAL, (NEw), - - $500,000 
All losses promptly adjusted and paid in New York, 
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AMERICAN CENTRAL 


Insurance Company, 
OF SAINT LOUIS. 


GEORGE P. PLANT, President. M. L. POTTLE, Vice-President. 


GEORGE T. CRAM, Secretary. 





From Annual Statement, 1872. 
Subscribed Capital,- - ‘ - - . - - $1,375,000.00 
Cash Capital, - - - - - - - - - 275, 000.00 
Surplus, - - - - - . - - - - 148,234.32 
Cash Assets, - - . - - - - - $423.234-32 





The Assets of this Compaay are all in Registered United States Bonds and Cash. 

Its Liabilities, aside from Capital, were, January 1, 1872: 
For unpaid Losses.....sceescccscecccccecs Ceeccceccesccceceees eocccceccccccces #58.072.57 
Re-insurance counted at §0 pe: cent of premiums received.....seseeeeeseveeces 88,848.54 





$146,921.11 

he subscribed Capital of this Company proved to be cash in sixty days in payment of 

Chicago losses, a result that loans on Real Estate could not show without heavy discount, 

This Company does a general fire and inland business, and is managed and controlled 
by the following-named 


BOARD OF TRUSTEES: 


THE SPECTATOR. 
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GEO. P. PLANT, - - Ex- Pr jesident Union Merchants Exchange 
W.H. PULSIFER, - - - - - - St. Louis L. &. O. Co. 
S. M. DODD, - - - : : - ° - Dodd, Brown & Co, Dry Goods | 
MORRIS TAUSSIG, — - - - - - - - T. Livingstone & Co, 
CHAUNCEY I, FILL EY, - - - - - ueensware Merchant 
WM. HUNICKE, - - - - - Hunic he & Wist, Com. Merchants 
RUSSELL HINC KL BY, - : - - - - - Belleville, for State of Illinois | 
LEE R. SHRYOCK, - - - - - - - - —— nt Board of Trade | 
F, A. REUSS, - - - - - - - - - - . A. Reuss & Co, 
JOHN WAHL, - - - - - Wahl & Carpenter, Cc we Merchants 
Ss. E. GILBERT, - - - - - - - Evansville, for State of Indiana 
M. L. POTTLE, . - - - - - - - Commission Merchant 
C.N. McDOWELL, - - - - - - - - - - Bussey & Co, 
JAMES P. FISKE, - - - - - - - Fiske, Knight & Co, 
a JAS. L. MINOR, - - - For State of Missouri 

. H. DURFEE, - “‘Tarfee & Peck, Les avenworth, for State of Kansas 





“ALUM PATENT” 


FIRE-PROOF SAFES. 


Proved, by the Severest Tests, the 


BEST FIRE-PROOF SAFES IN THE WORLD. 


Several hundred have been tested without an instance ot failure. Their value was 
fully demonstrated in the great fires at Chicago, Portland, Eastport, Augusta, Troy, 
Richmond, New Orleans, &c., &c. [Illustrated Catalogues and Certificates sent upon 
application, 

Improved burglar-proof Safes, for Bankers, with new cam hinge-groove and 
tongue, rubber-packed joints, solid welded angle iron and welded steel and iron frames. 
‘* Safe Deposit” work a specialty. Second-hand Safes (taken in exchange) in great 
variety, for sale’ at very low prices. Elegantly-finished Plate and Jewelry Safes for 
dwellings. Jewelers’ Safes made to order. Also the celebrated,‘‘ Rotary Lock,” ac- 
knowledged the BEST AND ONLY BURGLAR PROOF-LOCK for street doors and 
dwellings, put on at short notice. 


VALENTINE & BUTLER 


SAFE & LOCK COMPANY, 


298 BROADWAY. 





2g! 


CASH CAPITAL, 


Incorporated 1862. 


FRANKLIN INSURANCE Co. 


WHEELING. 


$200,000. 


Charter Perpetual. 


Ninth Annual Statement. 


ASSETS, JAN, 1, 1872. 
Cash on hand and in Bank, - - - - $61,944.10 
Cash in hands of Agents and in transit, - - 8.345.86 
U.S. Bonds, (market value.) - - . - 88,380.00 
National Bank Stock, - - - - - - 7,000.00 
Gas Bonds, (City,) - - - - - - 5.300 00 


First Mortgage on Real Estate and interest accrued, 
Unincumbered Real Estate, (Company’s Building.) 
Bills receivable and Personal Property, - - 

Stock Bonds Endorsed, - - - - - 


22,100. 25 
10,500.00 
31,578. 62 
22,200.00 


$257,408. 





Total, - - - - - - 83 
LIABILITIES. 

Losses Adjusted and Unadjusted, - - - $28,333.47 

INcoME for 1871, Nev, - - - - 126,472.50 

Expenditures for 1571, - - - - - 92,700.50 


SAM’L McCLELLAN, Pres’t. C. M. COEN, Sec’y. 
A. L. WILEY, General Agent. 


ALEMANNIA 


FIRE INSURANCE COMPANY, 
CLEVELAND, OHIO 


CASH ASSETS, over ° . 


$300,000.00 


Managers for the Western Department, 


WALKER & LOWELL, 


CHICAGO, ILL. 
W. A. Lowe Lt, 
Late Sawyer & Lowell 


S. P. WALKER, 
Late Sec’y Chicago Firemens Ins. Co. 
—”6=—C CMA rt 
Insurance Company. Bangor, Maine. 
FIRE AND MARINE. 
CASH CAPITAL, - $200,000.00. 


Statement, paeany ist, 1872. 


HERBERT FULLER 


CASH ASSETS, - - - $449,659.78 
Losses reported and unadjuste 4, adjuste d, but not due, 
LIABILITIES, (including $24,275 in hemes ago), and all other 84,125.93 
liabilities, - : ° ° ° 
DIRECTORS. 
HrraM RUGGLES, WritiaM T. Pearson, Joun E, Goprrey, 
L. M. PartrinGe, 7 MN LITTLEFIELD, Joun THIsset, 
{. Hie RRIMAN, 


H. D. FULLER, Sup’t of Agencies. H. HERRIMAN, Marine Secretary. 
Dranch Office, No. 10 Pine Street, New York, 
ALLIGER BROTHERS, 


General Agents for the States ef New York, New Fersey, 
Delaware and Maryland, 


Marine Agency, 50 Wall Street, 
WALKER & HOLDEN, Agents. 


Pennsylvania, Ohio, 
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THIRTEENTH ANNUAL STATEMENT OF THE 


NoRTH MISSOURI y \WwERICAN 


Insurance Company, | Insurance Company of Chicago, 


MACON, MISSOURI. | OFFICES, 482-484 MADISON ST. 


ORGANIZED A. D. 1889. 


FIRE AND INLAND MARINE INSURANCE. 
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The Company was represented in all the great conflagrations of the a ct S 3.2 = 2 S at 
” - UO gf) i ‘ pe 24 
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past year, yet paid all its losses promptly, and made a handsome profit zw a aon. Oe a 
re, > — ac Pp o 
besides. ye O >: psp a & 
oS 5 eza>s ms 2 
a : q,7 7 
JOHN F. WILLIAMS, President. Z e Z 5 
, * ~ . ba <— . . 
C. H. LANGDEAU, Assistant Sec’y. A. LARRABEE, Secretary e = 
~~ ° 


C. H. STEELE, Sufi. ef Agencies. 


A GREAT INSURANCE WORK. STATEMENT, DEC’R 81, 1871. 


Cash Capital paid up, - ~- - $150,000.00. 

THE | - aaa 
| ASSETS 

| Bonds and Pietaabs £60t. Eleae) in oi sicecccccescevescvccsscceveescanvoesesens $181,909.88 

| National Bank and other Stocks......ccccsccccccccccscccce ccccscccvccccecees 119,048.08 

| Loans on Collaterals.......cccccoccccvccerscesccccccssevecesesccsessseccesess 27,800.00 

. Installment Notes and other ASSetso.....00.-.ccccccccccccccccsccccccccccesece 614,114.07 


DO BAG ok s6 6665650004655 06685429 0riosseriscadeonssesssens $943,672.63 














Lo osses adjusted and én. SONRbSO NAS ERbec ems edeewedse evecestaevees Nonr, 
By CORNELIUS WALFORD, Po acey © $ a Barrister-at- Law ss MOE AUCs cccccccccvccne-coscvccsccscccevecsecssccese $28,647.62 
é Reported awaiting "proof Coe Ccvercresecccvccccocsoscosesees 8,935-15 
AUTHOR OF Amount necessary to reinsure all outstanding risks....ecsceceseeees 94,420.72 
The Insurance Guide and Hand Book,” *‘ Insurance Year Book,” etc. CLASSIFICATION OF RISKS IN FORCE, DECEMBFR 31. IOS7I. 
3RICK, FRAME, 
—————$ — ++ — SO ——- - 
HIS work is ¢ » any ve: ? TA : ae ee ee of Risks Amount. No. of Risks, — fmount, 
work is the result of m any years of labor, supplemented by the facilities fur- Town Dwellings, Barns and Contents. 326 $427,686 13.329 $11,101,035 
nished its author by long practical experience and rare adaptation to the task he has County 6 +» 581 1,127,773 30,556 4-143 873 
undertaken, School-houses and Contents........-.+-- 70 102,402 1,257 ,211 
? eet Churches and Contents ..... jacoeee 14 34,53. 18  ~ 920 
It is a Dicrionary of the definition of terms used in connection with the theory and am es .. ceeueeee 
practice of insurance ; og! $1,692,454 45,056 $46,993,045 
A BIOGRAPHICAL SUMMARY of the lives of all those who have contributed the No. of Riske, Amount. 
comtrabutes to the Net Risks in force, and Amount at Risk..... eee ee ai wees» 46,647 $48,685,400 


development of insurance; 
Business done on the ‘INSTALLMENT PLAN,” and confined to the insurance of 


Li = ? Dwelling Houses, Private Barns, their contents, Churches and School Houses. 

and its associate sciences ; 

‘ s The American Insurance Company originated the ‘ Installment Plan,” the best plan 

ever introduced for the insurance of Farm Property,detached Dwellings and Private Barns. 
Upon the “Installment Plan” a policy is issued for FIvE years. Premiums are paid 


A BIBLIOGRAPHICAL SUMMARY of all works written upon the subject of insurance 


An Historica TREASURY OF INSURANCE; and, finally it gives 


A DETAILED ACCOUN ; z : : > Ss . . ~~ 
ACCOUNT OF THE RISE AND PROGRESS OF INSURANCE IN EUROPE in FIVE equal annual payments, U pon this plan the farmer has but a small amount to 
AND AMERICA, pay each year. Has the advantage of the proceeds of Five crops wherewith to pay for his 
i Hed feel th il + l hh l 
ras sal arr : ‘ . insurance, € does not feel these sm: annual payments, whereas to pay at the time he 
By a special arrangement with the author, J. H. and C. M. GoopsELt have obtained | insures for five vears insurance. he feels it a bu vty F 
the copyright for the United States, and, as the exclusive publishers of the work in this Adhering strictly to the above class of ri ks. the Company can never meet with 
country, issue the successive parts simultaneously with their publication by Messrs disaster from conflagrations which destroy hundreds of millions of property in a single 
Charles & Edwin Lavt« fl 1 T) b é _s *- | night, as has been witnessed in the great calamity which laid Chicago in ruins. Not- 
See ee ee as The work will not be sold by the English publish- | withstanding the American had on the gth day of October over F orty Millions of Property 
ers for trade exportation to this country, but all orders for the American trade will have at risk, the Company lost less than one thousand dollars by the great fire which bank- 
to be filled by the undersigned exclusively, and American booksellers can obtain it from | rupted so many old and tried Insurance C mp a 
no other source . With a paid-up Cash Capital of $150,000, accumulated Assets of nearly one million o 
; a dollars, increasing monthly at the rate of about $50,000 per month, Premiums paid 
annually upon the “Installment Plan” the insured ri taising in his own hands all 
unearned Premiums for a five-year Policy. except tor a sinzle year’s insurance, the ** Old 


> ee me ; ; : 
Parts I. and T1., containing nearly 250 titles each, ma ny of which American” may be classed as one of, if not the safest Company in the world in which to 


Agents wanted to canvass for farm Property in all the Western 
States and State of New York. Address the Secretery. 


each, We invite subscriptions for the work, and will supply the succeed- 


are exhaustively treated, are now ready for delivery. Price One Dollar | insure Farm Property and Detached Dwellings. 
ing numbers, to subscribers, as fast as they are issued from the press. | 
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LIFE INSURANCE COMPANY, 


SPRINGFIELD, Mass. 


INCORPORATED 1851. Pure_y MuTUAL. 


CHAS. McL. KNOX, Secretary. 
JAS. W. MASON, Actuary. 
CALEB RICE, President. 


ASSETS, . . ‘ 
ANNUAL INCOME over 1,400,000. 


Dividends on the Contribution plan, annually from date of Policy. 


$4,083,608, 


The Massachusetts Non-forfeiture Law applies to all policies of every form, from the 
first payment, so that no policy ceases by non-payment of premium, until the full amount 
of previous payments has been spent in carrying the risk. 

Liberal arrangements may be made by agents or solicitors, on application to the Com- 
pany, or to any of the following: 


Messrs. SMITH & FOSTER, 243, Broadway, New York City. 


General Agents for New York City and vicinity. 


JOHN KNOX MARSHALL, 


S. E. Corner of StxtH and WALNUT STREETS, PHILADELPHIA, 


General Agent for Pennsylvania. 


THE MANHATTAN LIFE 


Insurance Company, of New York, 
i56 & 188 BROADWAY, 


No EXPERIMENT, BUT AN ESTABLISHED INSTITUTION. 
ORGANIZED A. D. 1850. 





A business of twenty years, characterized by prudence and economy, and the utmost 
care in the selection of Risks, has placed the MANHATTAN ina conditioninferior to | 
that of no other Company, and superior to the majority. The true standard by which to | 
judge a Company’s strength is not the amount of its Assets, but the Ratio of its Assets to 
tts Liabilities. 

, The MANHATTAN, as shown by official statements to the Insurance Departments of 


New York and Massachusetts, had 
ASSETS, January 1, 1872, - $7,548,874 | 


Ratio $123.60 Assets to every $100 Liabilities. 
Ratio of EXPENSES to RECEIPTS, 12.83 


The interest received from its Investments more than pays its expenses of management. 
The business is confined exclusively to Life and Endowment Insurance. 


J. L. HALSEY, Secretary. HENRY STOKES, President. 


AMERICAN 
PLATE GLASS AND FIRE 


Insurance Company, of New Fersey. 


CHARTER PERPETUAL. 
Capital, - - - - - - - $250,000 


Cash Assets, - - - - - - - 808,728 





New York Orricre. No. 2 CortLanptr STREET. | 


HOME OFFICE, 141 WASHINGTON ST. 


by fire and lightning. 
OFFICERS 


ALFRED BERNEY. Pres't. A. B. CHAS 3EAUD. Secretary. 


This Company insures all kinds of property, upon land or water, against loss or damage 
| 
| 





MUTUAL LIFE INSURANCE Co. 


BOSTON. MASSACHUSETTS. 


Organized as the Exponent of the “ Massachusetts 


Non-Forfeiture” Law 


GEO. P. SANGER, President. 


GEORGE B. AGER, Secrefary. ELIZUR WRIGHT, Actuary. 


Dividends are declared annually, after the first payment, available 
immediately as Cash in payment of Premium, or to increase the amount 
of insurance, at the option of the insured. Six dividends have been paid 
since the organization of the Company, OR ONE FOR EVERY YEAR OF 


BUSINESS. 
ALL POLICIES NON-FORFEITABLE, and all cash policies 


entitled to a paid-up policy after one payment. 
SPECIAL NOTICE.—Tkhe Company will make contracts with 
Agents corresponding directly with them. 
BRICE COLLARD, General Agent for New York, 
Orrice, No. 155 Broapway, New York. 


FRANKLIN BABCOCK, General Agent, 
No. 669 WABASH AVENUE, CHICAGO,. IL-. 


THE MUTUAL BENEFIT LIFE 


INSURANCE COMPANY, 


NEWARK, N. J. 





ASSETS. 

Cash on hand.....+++. $522,974.34 Brought over........ eesees $23,241,705.81 
Real Estate.........e005 os e+ 144,220.85 
United States Securities........ 1,551.500.00 Interest due and accrued....... 490,042.91 
State, City and County Bonds. .5,418,300.00 Premiums due, not yet received, 
Bonds and Mortgages.......... 8,950,257.70 | On issues principally of No- 
Loans on Policies in force...... 6,551,855-73 vember and December ..... 367,003.72 
Loans on Scrip.... .scseeeee os 1,460.17 — - 
Due for Premiums in course of 

transmisSiOn.....+...e.eeeee+ 110,221.30 Total Assets, Jan. 1, 1872. ..$24,099,220.44 


The dividend of return premiums declared by the directors in 1871, will be paid to the 
assured as their premiums fall due in 1872, in conformity with the rules of the Company. 

The dividend of return premiums to be paid in 1873, will be apportioned during the 
year, upon the equitably adjusted percentage plan lately adopted by the Company. 


LEWIS C. GROVER, President. 


H. N. CONGAR, Vice-President. BENJ. C. MILLER, Treasurer. 
EDWARD A. STRONG, Secretary. AMZI DODD, Mathematician. 


Strictly Mutual. 


PROVIDENT LIFE AND TRUST COMPANY 


OF PHILADELPHIA, 


No. 111 South Fourth Street. 


ASSETS, OVER ONE AND A HALF MILLION DOLLARS. 


This Company was organized by prominent members of the Society of Friends to 
promote Life Insurance among Friends especially, accepting, also, such others as come 
up to the Company’s standard of health and ancestral longevity. The value of such “ 
selection has been amply proved in England, where the * Friends’ Provident I: stitution,’ 
during its thirty-seven years of existence, has found its mortality so much be ow the 
average, that the cost of insurance has been considerably less than in other om anies. 

Its low rate of mortality, economical management of its busin_ s, and the we I-known 
character of its officers, make it a very popular company to solicit for among all lasses. 

The Company is expressly required by its charter to divide every dollar of surplus 
among its Policyholders, 


AGENTS WANTED. LIBERAL TERMS. 
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SECURITY EMPIRE 


Life Insurance Company of New York | Mutual Life Insurance Company, 


No. 139 Broadway, New York. 
ROBERT L. CASE, President. 


T. R. WETMORE, Vice-President. ISAAC H. ALLEN, Secretary. Se ae eee 

eee G. HILTON SCRIBNER, President. 

ALL POLICIES NON-FORFEITABLE. SIDNEY W. CROFUT, Sec'y. GEO. W. SMITH, Vice-President. 
EVERETT CLAPP, Superintendent of Agencies. 

NO RESTRICTIONS ON TRAVEL IN ANY PAkl 


OF THE WORLD. 





. . a PRINCIPAL FEATURES: 
NO EXTRA RATE FOR INSURING FEMALES. 
This Company is Purety Mutuat. 


yy 

| All policies INCONTESTIBLE for usual causes. 

| 

; No restrictions upon TRAVEL or RESIDENCE. 
This standard Company is too well and favorably known in the Northwest torequireany | 

detailed statement of its fair and impartial manner of doing business. City canvassers 

and country agents will find no better Company to work for, sy 
Apply to Policies ABSOLUTELY NON-FORFEITABLE. 


= : se 
No increase of annual payments on any class of policies. 


W. W. NORTHROP, Gen'l Agent for Indiana, Indianapolis. Each policyholder has a vote in the elections. 


J. L. DAYMUDE, Gen'l Agent for Jowa, Davenport. 
HOMANN & REHM, Gen'l Agents for Missouri, St. Louis. 
H. E. METZGER, Gen'l Agent, Cleveland, Ohio. 

W. W. NORTHROP, Gen'l Agent for Kentucky, Louisville. 
COL. M. MUDGE, Gewn'l Agent for Michigan, Quincy, Mich. 
W. B. DAVIS, Gen'l Agent for Wisconsin, Madison, Wis. 

C. H. BAKER, Gen'l Agent for I1lino/s, 756 Wabash Ave., Chicago | AGENTS WANTED. 


Branch Office, No. 503 Wabash Avenue, Chicago. 





THE 


-~Missourr Mutua ANCHOR LIFE 


Life Insurance Company. | . 
| [Insurance Company, 


B. W. ALEXANDE R, President. Or NEW JERSEY, 
ARTHUR B. BARRET, Vice-President. BEN WILLIAMS, Secretary. ¥ 


: No. 178 Broapway, NEw York. 


Send for Circulars of the 
“NET PREMIUM OR FUNDED LOADING PLAN.” EDMUND C. FISHER, Presipenr. 





And the 2 5" 5" 
1G I 2 9 2 3 
“SEVEN PER CENT INTEREST PAYING PLAN.” rs eS £ 
Oo oO 
Original with this, and worked by no other Company. - 
Good Agents Wanted. 23) - - Pe 
~~ oO os 
Address, ea ia ; ~ aS A Oo 
HOME OFFICE, ST. LOUIS, MO. oa 6 of} c 
5 =F in 2 
SOUTHERN LIFE PD ag +e 5 
= = Vi 8 
Insurance Company, 5s 5 - ¥ 
MEMPHIS, TENN. n Oo wb 
— Vn e) 


ASSETS, - " . - $1,241,947.40 . 
THE LEAD.NG LIFE COMPANY OF THE SOUTII. E. BOUDINOT COLT, Vice-Pres’t. ISAAC A. GIFFING, Sec’y. 


OFFICERS: Special Features. 


T. A. NELSON, President. apne oT pate MAY, Secretary. PARTICULAR ATTENTION IS INVITED TO THE FOLLOWING NEW 
AMOS WOODRUFI, Vice-President. CHAS.T. PATERSON, Assistant-Secretary. AND IMPORTANT FEATURES, WHICH ARE ORIGINAL WITH 
F.S, DAVIS, Treasurer. - : AND PECULIAR TO THIS COMPANY. 

BALTIMORE DEPARTMENT, SOUTHERN Lirz INsUrANCE Co., comprising the States ot Friast.—It was the first Company in the United States which GUARANTEED Poticy- 
Maryland, Virginia, Delaware, and District of Columbia. Office, No. 7 German Street, HOLDERS A DEFINITE CASH SURRENDER value, the amount of which is ENDORSED ON 
Baltimore, Md. Officers: JoHN B. Gorpon, Pres’t; JOHN MERRYMAN, Vice-}’res tj THE POLICY. 
Ww.c. Morxis, Sec’y; MARSHALL & Fisiizn, Counselors and At?ys. Medical Board: SECOND.—It is the only company in the country whose dividends are non-forfeitable. 
Prof. EowAkD WARREN, M.D., JoHn \.on nts, M.D, : Tuikb.—Its rates are Jower than any other mutual company in America. 

ATLANTA DEPARTMENT, ATLANTA, Ga, —]J. B. Gorpon, Pres’t; A, H. Corarirt, Fourtu.—It gives thirty days’ grace in payment of premiums. 
Vice-Pres't; J. A. Morris, Act. Sec’y; A. AUSTELL, E. W. HOLLAND. Fin. Com. Firru.—It has removed all restrictions on travel or residence. 

Its Success Assured. Its Economy Unsurpassed. Its Security Unquestioned. 51xTH.—It will loan on its policies after three annual payments. 

Policies of every approved description issued by the Baltimore and Atlanta Departments, SEVENTH.—Its charter permits it to make investments anywhere—and it does invest in 
where Losses will be adjusted and paid, ; ill of its General Agencies. 

Aag~ Wanted—Active, efficient and reliable Agents and Solicitors, Address, E1GHTH.—AII of its policies are absolutely non-forfeitable. 


BEN MAY Seco, Gen A ee Gan err WG Minore, Ma.’ | GENERAL & LOCAL AGENTS WANTED IN UNOCCUPIED TERRITORY. 


Memphis, Tena. 
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THE NATIONAL 


INSURANCE COMPANY, 


United States of America, Washington. D.C. 


CHARTERED BY SPECIAL ACT OF CONGRESS, 1868. 
Cash Capital, . $1,000,000. 


ANNUAL STATEMENT, January 1, 1872. 


ReceiptS...ccceccccceceecceccsceseccccnseccssseeseeesseseseeesseeseeeseeeees $741,830.52 
Disbursements ......---cececcececceccecccoecescsesesssesssseeeesssesssssees aqeese-S9 
Increase in Net Cash Assets during the year...cesecceeeeeeereeceeeeeees 385,218.23 
ASSETS. 

Cash in Bank and Trust Companies .....00..0. cocccscccceccses ereece cose $126,893.08 
Government, State, and Municipal Bonds.......ccceceeccccerccceccccecees 646,000.06 
Loans secured by First Mortgage on Real Estate.....ssesseesceescesceeess 487,302.46 
Loans On Collaterals ......ccecsecceecees cocee.. eee eeenssseeesceseseeees 730,064.96 
Deferred and Unpaid Premiums... .cecccceccceccccceccccccecees eecccecees 111,219.41 
Accrued Interest ..... ..ccccccccccccccsccses socceccvecece eccccccecesccece 25,160.37 

Total Assets January 1, 1872...+-cesceeccccccccscencccceseese eee-e+ $2,133,240.34 

LIABILITIES. / 

Total amount required to safely re-insure all outstanding risks......++++.- $1,028,017.00 
Losses Reported but not Due .......eseee. Cc ccccccce. ss ceecsceeevescoeees 63,086.52 

Total Liabilities January 1, 1872..seccecccesccccecsccccccesessesevess #1,091,703.52 
Surplus (Security additional to Re-insurance Fund) .........++++++.- $1,041,536.82 


A STRONG STOCK COMPANY. 
SPECIAL FEATURES, 
SECURITY, LOW RATES, NO DIVIDEND DELUSIONS. 


OFFICERS. 
CLARENCE H. CLARK, President. 
JAY COOKE, Chairman Finance and Executive Committce, 
E. A. ROLLINS, Vice President, Philadelphia, 
H. D. COOKE, Vice President, Washington. 
EMERSON W. PEET, Secretary and Actuary. 


Contracts direct with the Company, giving liberal and continuous Commissions, will 
be made in all parts of the country with efficient and reliable men who purpose to canvass 
personally for Life Insurance. Address 


BRANCH OFFICE, PHILADELPHIA, 


Where the business of the Company is transacted, 


THe EMPIRE STATE Lire 


WATERTOWN, N.Y. 


GEO. B. PHELPS, Pres't, L. PADDOCK, 1st V. Pres't, EZRA CORNELL, 
2d V. Pres't, JOHN SHELDON, Secretary, JAMES F. STARBUCK, Counsel, 
JAMES K. BATES, Medical Examiner. 


This Company presents many superior advantages, It affords perfect security. Is 
located with especial reference to economy in the management of its affairs. Low 
rates. No restrictions on travel or residence. Issues policies upon the Stock or Mutual 
plan. Takes no notes for premiums. Will loa): one-third of premium if desired, Par- 
ticipating Policies incontestable and non-forfeitable after two annual payments. Will 
grant “paid-up” Policies within ninety days from default in accordance with the 
** Massachusetts Law,” or for amount of premium paid. Limited premium Policies non- 
forfeitable for pro rataamounts. Thirty day’s grace givenon annual payments, Dividends 
made on the Contribution plan. 

43° Liberal inducements to Agents. 


A. D. FITCH, No. 81 West Third St., Cincinnati, Ohio, 


Manager of Agencies Western Department. 
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LIFE #ARTNA 


Life Insurance Company, 


OF HARTFORD, CONN 


ASSETS, JAN 1,1872,.. .$16,640.786.00 





DIRECTORS. 


THOS. K. BRACE, 
APPLETON R. HILLYER, 
T. O. ENDERS, 
GURDON W. RUSSELL, 
W. H. BULKELEY. 


M. G. BULKELEY, 
LEVERETT BRAINARD, 
JAMES CAMPBELL, 
AUSTIN DUNHAM, 
DANIEL W. NORTON, 


T. O. ENDERS, President. 


AUSTIN DUNHAM, Vice Pres't. F L. ENGLISH, Sec'y. 
H. W. ST. FOHN, Actuary. 


New York Orrice, . . Nos. 165 & 167 Broapway. 


L. MORTON, Manager. 


OVIATT, SOUTHWELL & CO., Managers Western Branch Office, Chicago, Ill. 
C. H. BRUSH, Manager Philadelphia Office, 123 South Fourth Street, Phil., Pa, 


All Policies Non-ForFEITaB_e after the second payment of premium. Dividends 
are declared annually, after the first payment, available immediately as Cash in payment 
of premium, 


THE 


MOounD CITy MUTUAL 


LIFE INSURANCE COMPANY, 


OF ST. LOUIS, MO. 
LICENSED BY THE STATES OF MISSOURI AND ILLINOIS 


$100,000 


Deposited with Superintendent of Insurance Department, Missouri, for the security 
of Policyholders, 


ALL KINDS OF POLICIES ISSUED, 
Non-forfeitable after one annual premium. Travel, occupation and residence unrestricted 
OFFICERS. 
JAMES B. EADS, Pres’t, A.M. BRITTON, Vice-Pres’t, S. W. LOMAX, Secretary. 
CC, G. McHATTON, General Agent, T. A. RUSSELL, Attorney, 
W. HATCH, M. D., Medical Oficer. W.E. HARVEY, Consult'g Actuary. 
DIRECTORS. 
A. M. BRITTON. J. M. HARNEY. T. A. RUSSELL. 
JAMES LUPE, A. B. GARRISON, W. H. JENNINGS 
NORMAN J, COLMAN, 


AMES B. EADS. 
. G. WELLS, 








THE EXCELSIOR *LIFE INS. Co. 


OF NEW YORK. 
Office, 68 and 70 William Street, New York. 


CHARLES N. MORGAN, President. BUTLER WARD, Secretary. 
FRED. A, PLATT, Vice-President. E. S. TURNER. Supt. of Agencies. 


An entirely new plan. 

Policyholders can at their option convert their Policies into Annuities, or into paid-up 
Policies. 

If for any reason a Policyholder wishes to cease paying premiums, his Policy immedi- 
ately becomes a source of income, aed 
This plan, just originated by this company, removes every objection that can be urged 
against Life Insurance. 7 

Send to or call at the company’s office and procure prospectuses, explaining the details 
of this plan. 

vhs aeamene permits its members to travel or reside in the Western Hemisphere any- 
where north of the Tropic of Cancer and in any part of Europe. 

Dividends paid annually. Full participation in profits, 

Ample capital and large and rapidly increasing surplus. 

aa Agents will find this a very easy company to work, and, before renewing their 
contracts, are invited to communicate with the Superintendent of Agencies, Good terri- 
tory and liberal terms to reliable and successful agents. ™ 





CHARTERED By Srectat Act or CONGRESS, 


NATIONAL CAPITOL LIFE 


INSURANCE COMPANY, 


OF WASHINGTON, D.C, 


JOHN B, PATTERSON, Sec’y, MATTHEW G. EMERY, Pres’t, 
A NATIONAL MUTUAL LIFE INSURANCE COMPANY. 
«1 special deposit of $100,000 with the U. S, Treasurer as security to Policyl olders, 


Active Agents wanted in every city and town in the United States. 


All approved forms of Policies issued upon the Stock or Mutual plans, and NON” 
FORFEITING. Rates of Premiums compare favorably with all sound and secure 
Companies. No Restrictions upon travel or residence, Dividends annually on the con- 
tribution plan. No Extra Charge on lives of females or officers of the army or navy. 
Thirty days’ grace on all renewal premiums. Economy the watchword. No hazardous 
risks accepted, Losses promptly paid. 

_ Home OFrrice, 


1107 PENNSYLVANIA AVE., Wasutnoton, D.C, 
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HARTFORD 


Life and Annuity Insurance Company, 


HARTFORD, CONN, 


Casu ASSETS OVER Har A MILLION Do.uars 


D. F. SEYMOUR, Vice-Pres’t. WAREHAM GRISWOLD, Pres'’t. 
JAMES P. TAYLOR, Sccretary. STEPHEN BALL Ass't Sec’y & Act’y. 
H. E. VALENTINE, Superintendent of Agencies. 


This Company issues all the approved forms of Life, Term and Endowment Policies. 
It applies to all its Whole-Life and Endowment Policies, the MASSACHUSETTS 


NON-FORFEITURE LAW. 

With this Company originated THE INTEREST-BEARING PLAN—a method 
whereby Lifeand Endowment Assurance are combined in one policy in such a manner as 
to furnish AN ENDOWMENT to the policyholder at a lower annual premium than is 
required by any other system. Upon this system, premiums and interest are non-forfeit- 


able from the beginning. 
Dividends are declared and paid annually, upon the basis of contribution to surplus. 
Premiums and dividends payable in CASH. 
Energetic and responsible men wanted as Agents. Men of experience preferred, 
Commission or salary paid. Parties desiring information or agencies are invited to send 


for a circular, or to call upon 


R. T. PETTENGILL, General Agent, 
No. 659 Wabash Avenue, Chicago. 
C. F. STURTEVANT, General Agent, 
No. 365 Broadway, New York. 
DRISCOLL & PLATT, Managers, 
No. 262 Broadway, New York. 
H. E. VALENTINE, Sup’t of Agencies. 


ASBURY LIFE 


Insurance Company, 


OFFICE, 805 BROADWAY, NEW YORK, 
Cor. of Eleventh Street. 


C. C. NORTH, Presitdent/. 
I. A. STILES, Sec’y & Actuary. 
M. D. SAVIN, Vice-Pres'ts. A.E.M.PURDY,M.D.,Med. Ex. 
D. T. MACFARLAN, LEMUELSKIDMORE, Counsel. 
EMORY M’'CLINTOCK, Consulting Actuary. 


A. V. STOUT, 


We present the following streng and useful features for those desiring to work insur 
ance for this Company, or effect insurance on their own lives: 

1. We issue all the various kinds of policies in present use on single and joint lives— 
namely: Whole Life, Ten-Payment Life, Endowments, and Annuities; and also the 
following, issued only by this Company: Half-Premium Plan, One Year Term, 
and Commuted—that is, a * commuted ” policy allows insurers to relinquish their interest 
in profits, and receive instead an immediate and permanent addition of one-third to the 
amount assured by their policies. 

2. Registered Policies, countersigned by the Insurance Department of the State of 
New York, certifying that such policies are secured by a special deposit. 

3. Travel unrestricted in Northern States and Europe, and after first year throughout 
the world. 

4. All policies non-forfeitable after two annual payments—standing good for an 
equitable value for the full term, payable when the original policy would have matured, 
without exchange or conditions—that is, after two annual payments have been made, the 
Company wonld require no notification from the party ceasing to make further payments 
in order to secure whatever value he is entitled to—an advantage given by no other Com- 

yany. 
’s. Loans made when desired of one-third of premiums, if amounting to $40 and up- 
ward, but no note required. 

6. Dividends to policyholders after two annual payments made on the Partnership 
Plan, according to the capital (represented by the premium reserve) which each partner 
has in the Company, and can be applied, at the option of insurers, to an increase of the 
policy, to reduction of future premiums, or payable in cash. 

7. No extra charge on female lives. 


NORTHWESTERN DEPARTMENT, 


191 West Madison St., Chicago, 


W. R. MARLAY, Secretary. 


GEORGE C. COOK, President. 
Hon. GRANT GOODRICH, Counsel, 


THOMAS BEVAN, M.D., Med. Examiner. 


D. H. LAMBERSON, Superintendent of Agencies. 
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CONTINENTAL 


OF HARTFORD, CONN. 
{Incorporated by Special Charter of ‘he State of Connecticut, May, 186a. 


ASSETS, RATIO 


January 1, 1871. Ot Assets to Liabilities, 


150.41. 





BOARD OF DIRECTORS : 
SAMUEL E. ELMORE, . President Continental Life Insurance Company. 


Hon. JOMUN S. RICE, . - : Ex-Speaker of House of Representatives. 
Hion. ROGER AVERILL, - - Ex-Lieutenant Governor of Connecticut, 
WILLIAM H. POST, - ° ° - - - Talleott & Post. 


- Suffield, Conn, 


CHAS. S. BISSELL, Esq.. - - ° ° ° ° 
President of A2tna Insurance Company. 


Hon, LUCIUS J. HENDEE, - : 


Hion. EZRA HALL. : - - . - - Chamberlain & Hall, 
MNORACE CORNWALL, - - - - - - - Counsellor. 
CIHIAS. 1. COLE, ef - - - - - - Counsellor, 
ELIJAIL C. KELLOGG, Esq., - - . . - Hartford, Conn. 


Issues all the destrable forms of Policies. 


PART NOTE with Percentage Dividends. 
ALL CASH with Contribution Dividends. 


NO DAYS OF GRACE ALLOWED; EXTRA RISKS PAY EXTRA PREMIUMS. 
SAMUEL E. ELMORE, President. 


FRANCIS D. DOUGLASS, Secretary. H. R. MORLEY, Actuary. 
P. M. HASTINGS, M. D., Medical Examiner, 


A few good Agenis wanted. 





LIFE ASSOCIATION 


OF AMERICA. 


PURELY MUTUAL. ALL POLICIES NON-FORFEITING. 


All policyholders participate equitably in the government and 
earnings of the corporation. 

The only Life Insurance Company which, by ITS CHARTER, secures 
to retiring policyholders a fixed surrender value for each policy. Also 
to each State AT LEAST ONE DIRECTOR in the General Board of Direc 


tors. Also local investments in each State in proportion to its pre- 


mium or re-insurance fund. 


GENERA - iaaiaien : 
No. 307 North Fifth Street, St. Louis, Mo. 
HENRY W. HOUGH, 


Vice-President. 


WILLIAM BARNES, 
Consulting Counsel and Actuary. 


[AMES H. BRITTON, 
President. 


WILLIAM HANLEY, 
Secretary. 


NEW YORK DEPARTMENT OFFICE: 
| No. 92 Broadway. 


WILLIAM BARNES, Consulting Counsel and Actuary. 
C. F. BURNES, Atorney and Superintendent. 
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THE 


CONNECTICUT GENERAL (CONNECTICUT MUTUAL 


Life Insurance Company, 


OF HARTFORD, CONN. 





EDWARD W. PARSONS, Prest. THOS. W. RUSSELL, Secretary. 
FRED. V. HUDSON, Suferintendent of Agencies. 
SHEPPARD HOMANS, Consulting Actuary. 


SECURITY. 
ECONOMY. 
LIBERALITY. 


This Company issues all approved forms ot Life and Endowment Policies, on the 
Mutual, and also upon the Stock, or Non-Participating Plaw; all Non-Forfeitable and 
Liberal in terms and conditions. In addition, the Company has recently introduced a 
New and Original Feature, entitled 


THE SAVINGS ENDOWMENT PLAN, 


An effective and popular modification of the ‘* Tontine” system, which comnines in one 
Policy all the advantages of Life Insurance and a Savings Bank, and secures to the 
Policyholder an Endowment to the fullest amount of his Equity, at cost only of the 
Ordinary Life Rate. 

This Company has also adopted a new method of applying surplus accruing on 
ordinary Mutual Policies, termed 


COMPENSATING DIVIDENDS, 


By which is secured the largest amount of Present Insurance, in consideration of the full 
and regular Premiums paid, ever offercd by any Life Company. 

We invite the attention of Life Agents to the above special features, confident ithe it no 
Company affords to Agents superior facilities to this, in matured, effective, popular, and 
equitable plans and system of business. The ( ompany is now extending its business, and 
about to organize new agencies in several States. 


EFFICIENT, RELIABLE MEN, WITH EXPERIENCE, 


are wanted, as General Agents. and, to such only, inducements will be offered that will 
enable them to build up a large business, Address either of the officers. 


FOURTH ANNUAL REPORT 


OF THE 


CHICAGO LIFE 


INSURANCE COMPANY. 


STATEMENTS FOR THE YEAR ENDING DECEMBER 31, 1871. 
RECEIPTS DURING THE YEAR. 


Premiums and Policy Fees........+.+.. $62,112.28 




















Renewal Premieaes o0000066000600600000080. coveceevesenaesee 76.5S0.94 

Interest. .ccccccocee ecccces Deeresevescoccsccccccocesooccneceecs eee 11,270.49 
$148.972.62 

DISBURSEMENTS DURING THE YEAR, 

Dividends to Policyholders and Stockholders.......ceeessseees +. $29,007.49 

Return Premiums paid for surrendered Policies..........-.++++++ 14.816.53 

Paid for Losses.....+++++- 10,500.00 

PRO ASME RER so 66 0:05 68.0:86:05 0: 00005000066000505 0000s nnn seeesoeeses 2.586.74 

Taxes and Fees to Insurance Dep: artments eeeeese eeveeees eccccee 1,705.67 
am $58,676.43 

Commissions and purchase of future Commissions......eseee002 18,512.29 

Agente? BaPeNsGs ce ccvessccccoecscsssocsccescsece bibbteccchebese 14.337-20 

arse b0disicd 00804 RebeKeoeunt Ne dbtnss:s eedoedrseentaeetaReS 11.032.28 

Medical Fees, ses rrapiantetiha Office Rent, and all other 
EXPENSES oeceseccccees Covececcccccccs Pocccccvccccccoocceece ee 12,470.26 


——— _ 56.952.09 


$115.628.52 


The assets of the Company are invested as follows: —_— 
DOE inveseccubéasire See bbre <6 0 90606950E8600S0 05S 0085540 eee $99.333-34 
U.S. Government Bonds. Sceduk been veesicunseeente opevccne a" 6.600 .00 
Loans on Collaterals....cccccccccccccecsecs $0660:6606060 oo 000 coccce 27.700.00 

—— —— $133,633.34 
Cash on hand and in Bank........ Miiesitetshieenendeedanvius re 21.323.99 
ee er DO SE cc ccecacuddedvesesettunpessssbeue 19,593.06 
Bills receivable for Premiums.........+++....0++e0++ occccccecees 7.710.600 
Dette Gor Premieiitsssicececcccedss.ccce 900cageetad sss 3,080.92 
Deferred Premiums, semi-annual and qu: arteriy.. etinisin weeeekes 16,726.40 
All other property and securities, including Compa iny’s supplies. 500.00 
ROUTINE QUIT 60:65 65566666550. 0000000005 $edeeucececeseesese ees 500.00 

oe =— OAT 


$203.368.3! 
The assets are thus appropriated : aS 


Capial Stock.......... Hsisemten pkecusshtedsdsdacceuessnsa;ess See 
SurpluS.ccccocc.ssececee Ce eerrccreesececerccsscrscecsscoeccsocoes  GO,3IS. 38 
— ———. $203.368.31 
SSS 
Total number of Policies in force..sscccsccccccccccccccccccccccscscesssscees 2.343 
Saees eee OE TRIOR okies 6c sewdn sc osenesees Mbit ekiekenons oseensnevene $3,416.414.°7 
Amount Premiums on Policies DPD Ck. 3s dani chadasaisbaeccusons 133.210.37 
Amount necessary for Re-insurance by Stute "stand: urd of 4 percent v valuation 
and Actuaries’ rate of Mortality........--00-ceeeeeeee a ° 175,000.00 
Total number of Policies issued in the year 1871. SisKGekeasseeensonnseerse ~~ 1.593 





Life Insurance Company, 
HARTFORD, CONN, 


ASSETS, san. 4, 1871, 1, $31,915,957.02 


AnnvuaL INCOME, about $10,000,000. 





Total Claims by Death paid to date, over $ I I ,OOO, OOO 


Total Surplus Premiums “yydteAssere¢ TT ,OOC,O000 


TAMES GOODWIN, President. 
Z. PRESTON, Vice-President. E. B. WATKINSON, Vice-President. 
JACOB L. GREENE, Secretary. L. S. WILCOX, Medical Adviser. 


GENERAL AGENTS: 





Peck & Hillman, General Agents for State of New York........ .Troy, New York. 
Dunham & Sherman, General Agents for New York City, ‘I ong Island and 
PE NE ons os cts bins csaas No. 194 Broadway, New York City. 


Stearns, Dickinson & Co., Gen. Agts. for lilinois, No. 379 Wabash Avenue, Chicago, i Il. 
Hodges Brethers, General Agents for Michigan ‘and Wisconsin Detroit, Michigan. 
W.R. Hodges, Gen. Agt. for Missouri and Kansas, Cor, Fifth and Olive Sts., St. Louis. 
Geo. W. Fackler & Co., General Agents for Ohio and Indiana, 

No. 34 West T hird Street, Cincinnati, Ohio. 
Ryan, Carpenter & Co., 3 enone Agents for Kentucky Louisville, Ky. 


S. Carpenter & Co., General Agents for Tennessee,..............--- Memphis, Tenn, 
A. H. Dillon, Jr., General Agent for Maryland, Delaware, District of Columbia and 
PE cs cetidesndedesedssdcsns No. 8 South Street, Baltimore, Md. 

L. L, Barnard, General Agent for Rhode Island, Massachusetts, New Hampshire, 
cy NE ee Providence, R, 1. 


Coffin & Fairbanks, Gen. Agts. for Maine, Nova Scotia & New Brunswick, Bangor,Me, 
Edwin Ray, Gen, Agt. for Boston and Vicinity.... No. 84 Washington St., Boston, Mass. 
James B. Roberts, Gen. Agt. for California,.. No. 315 California St., San Francisco, Cal. 
S.D. Wait, General Agent for North C A ieee Re A Raleigh, N.C. 
Phil. M. Crapo, General Agent for Towa .............cccccccccceccces Burlington, lowa, 
L. H. Tenney, General Agent for Minnesota. ...............ceecceeeeeee Duluth, Minn, 
Hopkins & Graham, Gen, Agents for Nebraska and the Territories,.. Leavenworth, Kas. 
. Bren, Genel Agent for Georgia and Florida .. Savannah, Ga, 





3. s. Carrier, Agent for Western Pennsylvania, ................005- Pittsburgh, Pa. 

W. H. Tilden, Agent for Philadelphia, Penn........... No, 530 Walnu: St.. Philadelphia, 

R.C. Smith, Agent for Susquehanna Valley, __ SRR ae Vilkesbarre, Pa. 

Wm. N. Coleman, Agent for Southeastern Pennsylvania............... Re ading, Pa. 

Brainard Rorison, State Agent rae ineninies wees Indianapolis, Ind. 
THE 


St. Louis MUTUAL 


LIFE INSURANCE COMPANY, 


In management and success offers inducements to Insurers equal to any first-class 
company. 


ASSETS, JANUARY 1, 1871, $5,500,000 


Losses paid by death since organization, over $1,750,000, 
Dividends or Surplus returned to Policyholders, over $S00,000, 


Our past success is a guarantee for the future. Assets and Reserve secure and ample 
Sor all contingencies, 


ANNUAL INCOME, $3,000,000. 


Examine our Plans and Rates before insuring elsewhere. The most popular and advan 
tageous forms and favorable terms for insurance presented. 
Surplus distributed on the first of January each year, and Dividends paid annually 
thereafter, on the Contribution Plan, 


OFFICERS: 
CHAS. H. PECK...... PtONNSEORN EE UNOteNeS ecccecccesecccnced VORIOO. 
Wee Te GE 5 eivctvecsescvevevessses $006 b000050senessne Vice-President, 
Pe OM 3) of! y rere ere uiviedesesnuen etcherewnsen Secretary. 
J, B. BATE E AR, cccsccceseccncoccevces .-- General Manager of Agencies. 
J. G. CATEAN.cccce COwewe coseccecccccccccsscecs seeee evscese Cashier. 
. oe ef 8 5 ere Sokgdoncs béveenass. cnunbes Actuary. 
WM. M. McPHEETERS. M.D......ccrcccosccccveccs Medical Officer. 
Dr. JNO. T. HODGEN..... 2000 cccccces wnsews Consulting Physician, 
CLINE, JAMISON & DAY. ........cccssccccccoecees Legal Advisers. 


NEW YORK OFFICE, No. 205 BROADWAY. 


GREGORY & HOUSTON, Managers. 


CHARLES J. WILSON, M.D., Medical Examiner. 








—————_—_—_— 
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Home Lire INsurANce Co. 


WALTER S. GRIFFITH, President, 





THE HOME, while receiving in premiums, during the past ten years, an aggregate 
$4,500,000, has been enabled to return to its members $1,000,000 in dividends, having 
made and paid a dividend every year since the first, showing a ratio of total dividends to 
total premiums which largely exceed that of other Companies during their first ten years, 
as will be seen by referring to the Report of the Insurance Department of Ohio for 1869. 

THE HOME has paid in losses over $1,000,000, and has now $3,650,000 in the most 
solid assets, showing now, as it has shown every year since its organization, a handsome 
net surplus over and above all liabilities, including capital stock, 

THE HOME shows not only the largest ratioof Dividends paid to total Premiums 
received, but also the largest ratio of interest realized (being higher than that of any of 
the Western Companies who boast so much of high interest), 

WITH all the popular features, and a record which is surpassed by none and equalled 
by very few Life Companies, the Home now invites men of strict integrity and good 
ability, to take General or District Agencies, with a contract direct from the President, 
upon the most liberal terms consistent with sound principles, for the following fields: 

WESTERN NEw York, MINNESOTA, 

NORTHERN Onto, KANSAS, 

WESTERN MICHIGAN, 
CENTRAL AND WESTERN ILLINOIS, CoLoRADo, 
SouTHERN Iowa, CALIFORNIA, AND 
WISCONSIN, OREGON, 


NEBRASKA, 


Affording a rare opportunity for good agents to build up a permanent income with an A 
No.1 Company. The Home has no “branch offices,” and no “‘ managers,” either at 
Chicago or elsewhere, to control its territory or its business; but is prepared to pay 
directly to men who take territory and canvass and procure business, fu// compensation, 
and give them a contract direct from a Company whose record for the past ten years, as 
tothe treatment of its agents, affords a sufficient guarantee that their rights will always 
be protected, 

Gentlemen wishing information in regard to any of the terrltory mentioned, will 
apply to 


E. H. KELLOGG, 


Superintendent of Agencies, Milwaukee, Wis, 


iin Tr ins: - 2 
Life Insurance Company, 


PROVIDENCE, R. I. 


Le atc - 


SIMON S. BUCKLIN, C. G. McKNIGHT, 


President. Vice-President. 
Hon. ELIZUR WRIGHT, WM. Y. POTTER, 

Actuary. Secretary. 
Policses in force Dec. 31, 1871, ; ASSETS, 


$6,459,361.00. 





=_s 


ADVANTAGES. 


1. Absolute security from loss. If for any reason the premiums are not paid wheu 
due, a paid-up policy will be issued for at least the amount of premiums paid, and in some 
instances for nearly three times that amount. This is the only Company that makes all 
policies absolutely non-forfeitable FROM THEIR DATE, 

Il. No extra charge on the lives of females. 

111. Free permits to officers of the Army and Navy. 

IV. Free permits to visit foreign countries whenever the insured so desire, 

V. These results are sufficiently guaranteed by the fact that the affairs of the Company 
are managed wb Board of Directors comprising some of the best financial talent in New 
England, numbering among others, Hon. Wm. Sprague, Hon, H. B. Anthony, Hon. 
Elizur Wright (Actuary), Gen. A. E. Burnside, Simon S. Bucklin (President), Isaac H. 
Southwick, Earl P, Mason. 


The attention of experienced solicitors is invited to the plans of this Company, which 
are briefly enumerated above, and which make it a particularly desirable Company to 
canvass for. 

Applications for District Agencies from those who propose to solicit personally and 
energetically will be received and favorably considered by the General Agents. 

A few competent and reliable General Agents are wanted for unoccupied fields, with 
whom liberal arrangements will be made. 


L. M. MILLER, Superintendent of Agencies, Dettfoit, Mich. 


ECONOMICAL MUTUAL | 


7 $905,891.00. | 
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GUARDIAN MUTUAL 


Lire INsurANCE Company, 


Organized 1859. OF NEW YORK. 


TONTINE SAVINGS PLAN. 


Policies in force - 
Assets, - - - 
Annual Income, over 
Losses Paid, over “ 


$24,000,000 
2,500,000 
1,300,000 
1,400,000 


CASH PREMIUMS. ANNUAL DIVIDENDS. 


EVERETT CLAPP, 
Vice-President. 


ANDREW W. GILL, 
President. 


LUCIUS McADAM, 
Actuary and Secretary. 


HENRY C. CLENCH, 
Assistant Secretary. 


ATLAS MUTUAL LIFE 
Insurance Company, 


OF SAINT LOUIS, MO. 


CHARLES A. MANTZ, President. 


J. R. MACBETH, Secretary. 





The ATLAS is prepared to make direct 
contracts with good and efficient men in 
any locality. 


For further particulars, address the 


HOME OFFICE, ST. LOUIS, MO. 
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MUTUAL LIFE 


Insurance Company, 
OF CHICAGO. 


The Pioneer Company of Illinois. Organized 1865. 


Assets oveER Hatr Aa Mriiuion Do .vars. 


Securely Invested according to Law, 


OFFICERS: 


E. R. PAUL, President. 
IRA Y. MUNN, Treasurer. STEWART MARKS, Secretary. 


MEDICAL BOARD: 
HENRY M. LYMAN, M.D. TRUMAN W. MILLER, M.D. 


PRINCIPAL OFFICE, 231 W. MADISON ST., CHICAGO. 


ADVANTAGES OFFERED BY THIS COMPANY. 


UNSURPASSED SECURITY. Reserving as it does, under the Law of Illinois, by 
the highest standardin use in the United States, it gives apes | unexcelled by any. 

NON-FORFEITURE PLANS. Insurers, after having paid two full annual Prem- 
iums, have the option of Paid-up Insurance proportionate to Premiums paid, or of 
Extension similar tothat eseclded for under the Laws of Massachusetts, : 

HIGH RATES OF WESTERN INTEREST. Making its Investments in the 
West, and at Western rates of Interest, its members derive the benefits accruing therefrom, 


All Profits paid to Policyholders. Dividends Annual after Second Year. All 
Policies Endowments. No Restrictions upon Travel or Residence. 


Ba@~ Liberal terms will be given to competent Agents. Applications for Local, Special 
or District Agencies may be made to any of the General Agents, or for General Agencies 
to the Company direct. 


HOPE MUTUAL 


LIFE INSURANCE COMPANY OF NEW YORK. 









OFFICERS: 
HENRY A. JONES, 
President. 


WM. EDSALL, 
Vice-Pesident. 


CHAS. H. DEWEY, 


Secretary 


JOHN A. BRADY, M.D., 
Medical Director. 


HENRY{W. SMITH, 


Actuary. 


E. H. DEWEY, 
General Manager of Agencies 


OFFICE, No. 187 BROADWAY. 
ALL KINDS OF LIFE AND ENDOWMENT POLICIES ISSUED. 


This Company wrote during the first seventeen months of its existence 6,775 Policies. 
insuring $13,894,043, upon which the premium income was $644,721.17. 


ITS LEADING CHARACTERISTICS ARE 
Economy, Equity, Liberality and Care in the Selection of Risks. 


ITS PRINCIPAL FEATURES ARE 


No Limitation on Travel; a fixed Surrender Value for each year endorsed on the Policy; 
a Low Rate of Premium; the Incontestibility of its Policies. after two years, 
on account of Errors or Omissions in the Original Application. 


Those who desire to act as Agents of this popular and reliable Company are invited (0 
correspond with the President or the Manager of Agencies. 
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OLD AND TRIED. 
Incorporated 1851. 


THE 


BERKSHIRE 


Life Insurance Company, 


OF PITTSFIELD, Mass. 


THOMAS F. PLUNKETT, eee eee eee eee ee eee eee eoee President. 
LL. BE. GEAR W Rilikg 005000 cove c00ces00cescescesecece ces SOCPOlaTy. 
EDWARD BOLTWOOD. ....2 .cccccccccccccceccecce sees 1 VCQASUIEr. 

FAILURE TO PAY PREMIUM DOES NOT FORFEIT THE POLICY AT 
ANY TIME; but the Policy will be continued in force until the Premiums already paid 
are fully earned by the cost of insurance. Should the insured die within the period of 
continued insurance, the full amount of the Policy will be paid, the same as if all 
Premiums had been paid when due, except that the Premiums overdue and unpaid will 
be deducted, 

Examples.—Claims actually paid under this feature : 

James Joyce, of New York, insured for $1,000, died four months after his Premium 
was due and unpaid. Amount paid, $1,000, less one Semi-Annual Premium. 

MAXIMILLIAN | ECKEL, of Cleveland, insured for $1,000, died nine months after his 
Premium was due and unpaid. Amount paid, $1,000, less one Premium. 

SAMUEL W. Mason, of Concord, insured for $1,000, died thirteen months after his 
Premium was due and unpaid. Amount paid, $1,000, less two Premiums, 

This feature is absolutely secured to the Policyholder by a law of the Commonwealth 
of Massachusetts, : ; 


Guaranteeing Levery Day's Insurance Paid For 
PURELY MUTUAL. 


All the profits belong to the Policyholders, and are divided annually among Policies 


in force two years, Dividends paid annually in cash, or used to increase the amount of 
insurance, 
Economical management; safe investments; careful selection of lives; prompt and 


honorable settlement; liberal conditions of travel and residence. 


Goop Acrenrs Wanrtep. 





PIEDMONT & ARLINGTON 
Life Insurance Company, 


RICHMOND, VIRGINIA. 


Over 15,000 Policies Issued. Annual Income over $1,500,000. 


PROGRESSIVE, PROSPEROUS, PROMPT. 


Small Expenses, Small Losses, Secure Investments, Ample Reserve 


and Good Surplus. 


Fremiums Cash, Policies Liberal, Annual Division of Surplus. 
TALIESIN EVANS, General Agent, 
ROME, NEW YORK. 
W.C. CARRINGTON, President. 


JOUN E, EDWARDS, Vice President, 
D. |}. HARTSOOK, Secretary. 


J. J. HOPKINS, Assistant Secretary 
Pror. E. B. SMITH, Actuary, 
B.C. HARTSOOK, Cashier, 


ka Agents wanted In unoccupied territory. 
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GLOBE 


Mutual Life Insurance Company, 


COR. BROADWAY & WARREN ST., NEW YORK. 


*ncorporated 1864. 





PLINY FREEMAN, President. 


LCORING ANDREWS, 
Vice-President. 


TAMES M,. FREEMAN, 


Secretary. 
WM, STURGIS, 


Man’g Director of Agencies. 


JAMES R. HOSMER, 





Superintendent of Agencies. = H 





= 


Cash Assets, July 1, 1871, $2,850,000. 


THE FRINCIPAL FEATURES OF THIS COMPANY ARE 


Absolute Security, Economical Management and Liberauty 
to the Insured. 
ALL FORMS OF LIFE AND ENDOWMENT POLICIES ISSUED. 
Poticy LIBERAL AS TO RESIDENCE AND TRAVEL, 
GOOD AGENTS WANTED, WITH WHOM LIBERAL ARRANGEMENTS 


WILL BE MADE, TO WORK DIRECTLY FOR THE COMPANY. 


THE 


NATIONAL LIFE 


Insurance 
‘Aueduto-y 





OF NEW YORK, 


- No. 212 BROADWAY, 


Knox’s Building, Cor. Fulton St, 


OFFICE, 


Life Insurance, Annuities, Endowments. 


Issues all the new forms of policies, and presents as favorable terms as any Company 
in the Uuited States. Thirty days’ grace allowed on each payment, after the first year, and 
the policy held good during that time. All of our policies are incontestible after five 
annual payments. Policyholders share in the annual profits of the Company, and have a 
voice in the election and management ofthe Company. No policy or medical fee charged. 
All policies non-forfeitable on the principle of the Massachusetts law. 


EDWARD A. JONES, President. 
J. 0. HALSEY, Vice-Pres't. JOHN A. MORTIMORE, Sec’) 
HIRAM B. WHITE, M.D., Medical Examiner, 
Residence 5 Greene Ave., near Fulton Ave.. Brooklyn. At office, daily, from 12 to 3 
o’clock, P. M. 


AGENTS WANTED. CALL OR SEND FOR CIRCULAR. 
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BROOKLYN [IFE 


No. 141 BROADWAY, 
NEW YORK. 


INSURANCE COMPANY. 





CHRISTIAN W. BOUCK, President. 
WILLIAM M. COLE, Secretary. 
D. PARKS FACKLER, Consulting Actuary. 
DANIEL AYRES, M.D., LL.D., Afed’l Director. 


ASSETS, * we 42,000,000. 








It is fhe Company which endorses upon its policies the cash values thereof; any policy- 
holder being enabled thereby to know definitely, at anytime, in advance, what suim the 
Company will pay him on surrender of his policy. 

No agencies in sections liable to epidemics; sull no permit or extra premium is exacted, 
for the assured may reside or travel on any part of the ylobe. 





ECONOMY, CONSERVATISM, CAREFUL SELECTION OF RISKS, 
PROMPTITUDE OF SETTLEMENT, AND UNQUESTIONABLE 
FINANCIAL STRENGTII AND SOLVENCY, 


CHARACTERIZE THIS COMPANY. 


JAMES R. DEWEY, Curcaco, 


General Agent for Illinois. 


PACIFIC MUTUAL 


Life Insurance Company, 
OF CALIFORNIA. 


No. 41 SECOND STREET, SACRAMENTO. 


LELAND STANFORD, President. 
H. F. HASTINGS, Vice-President. 





JOSEPH CRACKBON, Secretary. 
J. M. FREY, M. D., Physictan-tn-Chief. 
SCHREIBER & HOWELL, General Agents, Hlome Office. 





DIRECTORS: 

LELAND STANFORD. SAMUEL LAVENSON........ Merchant 
Pres. Central Pacific R. R.| P. H. RUSSELL............ e++-Merchant 

| ROBERT WATT...... State Comptroller | B. F. HASTINGS.........+++0+-- Banker 
| BH. BF. HASTINGS. ccccccccecceese anker | BH. CARROL 1.ccc cocccceveces Merchant 
| NEWTON BOOTH ........000- Merchant | D. W. EARL....... Forwarding Merchant 
| LEONARD GOSS... ccscescces Merchant | JAMES CAROLAN...........- Merchant 
EDGAR MILLS....c.cccccccccccce Banker | KE. B. KENYON.......ccccccces Capitalist 
CHARLES CROCKER, ROBERT HMAMILTON........ Merchant 


| Sup’t Central Pacific R. R. 


$350,000.00, Gold Coin. 
815,436.69. 


Original Capital, - - 
Assets, Jan. 1, 1871, - ~ ° 


PRINCIPAL AGENTS: 
SCHREIBER & HOWELL, Rh. G, RAYBOULD....... Salt Lake, Utah 


No. 41 Second St.. Sacramento, Cal , lon. ISAAC RANNEY..Delaware, Ohio 
SCHREIBER & HOWELL, E 
137 Montgomery St., San Francisco. 
i * BRUMSEY, Virginia,....... Nevada 


| Reliable and energetic Agents wishing to contract for unoccupied Territory will 
please address as above, or direct to Home Office, 


E.E, RYAN &CO., 
No. 47 South Canal St., Chicago, Ill 
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LYCOMING Puenix MUTUAL 


FIRE Life Insurance Company, 











HARTFORD, CONN, 


Insurance Company, 


E. FESSENDEN, President. J. F. BURNS, Secretary. 
OF MUNCY, PENN. 





ASSETS, securely invested, - $6,090, 562.13 
| SURPLUS, free of all liabilities, - - 1,761,147.19 


$6,353,800 | 


4,000,000 | $140.08 of Assets to every $100.00 
| of Liabilrtees. 


CAPITAL & ASSETS gjan.1,:572,  - 
LOSSES PAID, To Jan. 1, 1872, OVER — 


Ratio of Assets to Liabilities larger than that of any other company of equal age, I 


| 


DIVIDENDS paid to Policyholders, - $1,021,217.32 
This Company has settled all of | INCOME in 1870,- = = =~ -2,827,638.16 


its CHICAGO LOSSES, at 


The progress of the Company for the last five years has been as follows: 


Assets at End of Year, Income for the Year. 
1866 - . > $1.457.31495 - . ° > % 548,607.71 
s 1867 - 2,215. 344.29 - - - 1,179,.044.28 
One [lundred Cents on the Dollar. $8 = Seog omons | + Hogs ty 
1869 . . - 5-081 ,973.50 . - . 2.432,979.00 
. 1870 - - - + 6,090,562.13 - ° . + 2,827,038.16 





| 
Phis old and reliable Company has Within the past five yearsthe Assets of the Company have increased more than FIVE 


MILLION DOLLARS, notwithstanding nearly a MILLION DOLLARS 


} have been returned to Policyholders in Dividends, —_, ONE 
4 ee be ¥ AND A QUARTER MILLION DOLLARS pai 
met all of 1ts Liabilities promptly tor | in ha a by death during that period, 


over 313 years, and all of the above men- | 


As evidence of the special care taken by the Company in the selection of risks, it is 


tioned Assets are available for the pay- | sufficient to state that 


. ‘ Its Ratio of Losses paid to amount at Risk ts 
ment of Losses and Expenses. smalle; than that of any other Company 


of equal age, namely 0.91. 


J. W. CHAMBERLIN & CO., 


Since the commencement of its business the company has issued more than 52,000 
Policies and has paid 1n losses 


MANAGERS OF EASTERN DEPARTMENT, 


OFFICE: One & Turee-guarters MILition Do.tars 


No. 243 BROADWAY, NEW YORK CITY. To the families of those who have deceased while members of the company, 
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CONTINENTAL. 
Life Insurance Company, 


Or New York. 
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ENTERPRISING, ECONOMICAL, 
LIBERAL, SAFE. 


ORGANIZED IN MAY, 1866. 


No. Policies issued to Jan, 1, 1872, - « ° « 42,500 
sl / ls 
1O,I 70 


$5,362,814 


V1 


No. Policies issued and revived in 1871, ; 7 
ASSETS, Jan. 1, 1872, - = Is 7 


This Company is PURELY MUTUAL in its operations, 
dividing its entire surplus among its Policyholders, annually, on 
the ‘* CONTRIBUTION PLAN,” and claims a larger business 
and a lower ratio of expense to income, than have ever been 
attained by any other Company at a corresponding period in its 
history. 

Its Total Assets are sufficient to discharge all liabilities, 
including re-insurance, pay back all its stock capital, and leave 
as a balance MORE THAN HALF A MILLION OF EARNED SURPLUS. 


This Company issued more Policies in 1870 than any 
other Company in the World. 


NORTHWESTERN DEPARTMENT: 


ILLinois, Wisconsin, MINNESOTA, NORTHERN Missourt, 
KaAnNsAS, CoLorapo, UTAH, WYomiInc. 
Dakota, Montana, IDAHO. 


OFFICE: 
Cor. MONROE anv LA SALLE STREETS, CHICAGO. 


Ss. T. LOCKWOOD, 


MANAGER. 


RELIABLE AGENTS WANTED THROUGHOUT THE NoRTHWEST. 
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Washington 


Life lLnsurance Company, 


155 Broadway, New York. 
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CASH ASSETS, $2,900,000. 


All Dividends Non-Forfeitable by Charter. Dividends made 


Annually, from date of Policy. 


PoLIcIES KEPT IN Force sy Drvipenps. 


EXAMPLE.—Age, 44—Policy, $10,coo—Annual Premium, $364.60 
Dividends amounting to $288 would hold the policy in force 
288 days after failing to pay the premium. 


All the profits are Divided among the Policy- 
holders. 





H. D. PENFIELD, General Agent, 


No. 586 Wabash Avenue, Chicago, III. 
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on the dollar. This, we believe, is the smallest dividend yet declared. But it is 
fifteen per cent more than some bankrupt companies have declared. 

Tue office of the Empire Mutual Life has been removed 
from Broadway to more commodious and convenient quarters, in the handsome 
marble building of the Continental Life, on Nassau street. 


Durinc two or three days succeeding the declaration of the 
sixty per cent dividend, the receiver of the bankrupt Lorillard is reported to have 
paid out money at the rate of $200,000 a day. 

Mr. F. O. Arretp is very acceptably filling the position of 
local manager at Chicago of the Hamburg-Bremen Fire. The interests of the com- 
pany could not be in more worthy hands. 

Cou. J. B. Cary, formerly connected with the Piedmont and 
Arlington Life insurance company, is now general agent of the Virginia department 
of the Life Association of America. 

Tue Globe Fire, of Chicago, has reached a state of re-organ- 
ization, and has procured sufficient visible means of support to entitle it to a 
certificate at the hands of the state auditor. 

THE capital stock of the Homm@opathic Mutual Life has been 
increased to $200,000 by the addition of $50,000 thereto. Which, even if unneces- 
sary, is all the better for policyholders. 

Tue Fidelity Fire insurance company, of Cincinnati, has 
completed its organization on a capital of $100,000. A. Andrews is president. and 
E. V. Brookfield, secretary. 

Messrs. M. E. Cors and George K. Davis have been appointed 
general agents for Illinois of the Missouri Valley Life insurance company, with 
headquarters at Chicago. 

WE notice that, in The Montreal Witness, the Liverpool and 
London and Globe advertises its ‘‘ available assets"’ to be $27,300,000. Where 
did the odd $7,000,000 come from? Could this be the money made during those 
two October days in Chicago? We supposed it was just the other way. 

Messrs. KELLOGG AND Hamui.ton, the efficient general 
agents of the Hartford Life and Annuity for Philadelphia, have removed to No. 
119 South Fourth street. 

SixceE October 1, Martin, Hopkins & Ohr, at Indianapolis, 
had written to March 1, $26,500 in fire premiums. Their life business for 1871 was 
over $230,000 in premiums. 

Tue Babcock fire extinguisher company have sold three of 
their first class steam fire engines to the city of Chicago for $3,000 each. 

Tue Merchants and Mechanics Fire, of Baltimore, is to be 
succeeded by a new company which will have the name of Phoenix. 

Tue receiver of the Beekman Fire has declared a dividend 
of 20 per cent, payable April 1. 

Ar Cleveland, O., the reorganization of the Hibernia Fire is 


in process. 





THE EQUITABLE SOCIETY. 


A SKETCH OF ITS PROGRESS AND PRESENT CONDITION. 


It was deemed worthy of pointed reference, in the New York insurance report of 
1863, that one of the ‘‘ most remarkable events of the previous year "’ was the issue, 
by a single life company, of 3,302 new policies. This amountof business in a single 
year had only once before that date been equaled by any American company, and 
it greatly exceeded whatever had been done by the largest and most energetic of 
English life offices. 

Since 1863, the business of life insurance has made strides of advancement, such 
as almost make us smile at figures and facts which, ten years ago, inspired enthu- 
siasm and even melted into admiration and sympathy the traditional reticence of 
department officials. Since 1863, we have all come to be familiar with the issue 
by a single company of more than 10,000 new policies ina year. To %e told, now, 
that the Equitable Life, for example, insured last year $41,804,027, under 10,082 
policies, suggests not the least surprise, because the course of that company's adminis- 
tration has always been in the direction naturally leading us to expect just such 
immense results. And we know of no more practical topic for discussion, in the 
interests of life insurance, than the history of this wondrously well-managed and 
successful institution. 


THE PRESENT CONDITION OF THE SOCIETY. 


If we should confine our attention to the figures of the Equitable society for 
1871 there would be abundant reason to congratulate its policyholders upon the 
grounds they have for confidence, and its managers upon the wonderful success 





they have achieved. For example, let us look at the statement just published by 


the Equitable : 


Policies issued in 1871.. 10,082 
ee Rk, ee ee ere $41,804,027 
Premium income in 1871... ; : sees 6,790,761 
Interest and other income in 1871 821,476 
Total income for the year.... oe sc eee 7,012,237 
Assets, on December 31, 1871 16,174,825 
Reserve fund..... here 14,100,000 
All other liabilities than reserve . 276,481 
Losses paid in 1871....... bees ee 1,584,276 
Dividends paid in 1871... j fade 1,065,550 
Divisible surplus January 1, 1872 ee ee ee ee ee mie 1,698,344 


Now these figures are, in a sense which is not invidious, simply remarkable and 
unprecedented in the history of life insurance, here or elsewhere. The point is 
not so much that no other company has done so much business in a year; nor 
that the accumulations, or income, or investments of certain other offices are no* 
greater than the Equitable can claim. But it is as a sketch of progress that we must 
hold up these figures against those of other life companies of the same and greater 
age, and even against those of all the New York life companies put together, as 
reported in the year the Equitable was organized. How sharp a contrast between 
the present and the past is exhibited when we carry out the thought last suggested. 
To properly appreciate what the Equitable has done for life insurance, and what life 
insurance in turn has done for the Equitable, we need only put in parallel columns 
the aggregates given in the New York insurance report for the business of all the life 
companies of that state in 1859 (excepting the two organized that year), and the 
Equitable’s grand array of figures for January 1, 1872. Here is the record: 


CONDITION AND BUSINESS OF NEW YORK COMPANIES IN 1859 AS CON- 
TRASTED WITH THE EQUITABLE’S FIGURES FOR 1872. 


All New Vork Equitable, 

Co.'s in 1859. 1872. 
RR. saceanwrenen cans . . $11,839,925 $16,174,825 
Cash premium receipts ; Sa .. 1,772,259 6,790,761 
Gross income. . 2,722,186 7,612,238 
Risks written..... : . 14,325,116 41,804,027 
Amount at risk....... 5 «++ 70,652,936 154,331,400 
Policies outstanding ie 23,278 38,827 
Policies written during the year oe 4,784 10,082 


It would be a work of supererogation to try to add to the force of the above 
comparative table. Let the items be taken up singly, and the fact kept in mind, 
that one column is a year's history of a// the life companies of the great state of New 
York, and the other column is the record of the Equitable alone; and the claim of this 
young company to its position, as the exponent of rapid yet safe progress, is 
placed beyond dispute. Here is a life insurance office, now little more than twelve 
years old, which controls, and admirably administers, a trust greatly exceeding in 
volume and responsibility all the life insurance transactions of New York companies 
at the time of its organization in 1859. As against their combined gross assets at 
the time, the Equitable can exhibit as much, and nearly 40 per cent more. A 
comparison of premium receipts will show that the Equitable received last year 
nearly four times as much as all the New York companies in 1859. The Equitable's 
gross income in 1871 was almost three times as large as the aggregated income of 
the companies in 1859, its volume of risks written last year (new business) three 
times as large, and the amount at risk to-day more than twice as great as the entire 
policy liability of the New York life offices in 1859. These are strong statements 
we will acknowledge, but the figures justify all that has been said. In fact, there 
are features of the comparison between the Equitable now and the entire business 
in 1859 which are really startling, and at the same time as illustrative as anything 
can be of the marvelous rate at which life insurance has, meanwhile, been progressing 
Take, for example, the single circumstance that, in 1859, the eight or nine New 
York life companies, then from six to twenty-nine years old, gathered in, between 
them all, only 4,784 policies, and, we may assume, considered their year's work a 
reasonably successful one. But, in our day, we see not only a score of companies, 
each of whom is able to report as large anew business as this, but, in the case of the 
Equitable, we exhibit a single office whose annual policy issues for years together 
have exceeded 10,000 per annum! ‘Thus is progress doubly illustrated, and the 
very history of life insurance reflectively elucidated by a single signally successful 
company. 

Any life manager, who, ten or twelve years ago, had talked of securing new busi- 
ness at the rate of $134,000 a day would have been regarded as a lunatic. And yet 
this is precisely the average daily result of new applications acted on favorably by 
the Equitable last year. How many applications were rejected and for what sum in 
the aggregate, we have no means of knowing accurately, but understand that they 
amounted to about $3,000,c00 last year. But, if $134,000 was the daily average 
of new business done, it follows that on some days this amount must have been 
largely exceeded in order to make up for the deficiencies of what may be called dull 
days. Such an exceptionally enormous day's work was that of December 26, when 
we understand, policies were issued to the amount of $560,000. And it speaks well 
for the class of agents employed by the company that one-tenth of all this new busi- 
ness was procured by two agents. It may not be amiss to add just here that, since 
its organization, the Equitable has transacted over 30 per cent of all the new busi- 
ness transacted by the New York companies (over thirty in number) organized con- 


temporaneously with or subsequent to the formation of the Equitable. 
THE EQUITABLE’S PROGRESS, 


But leaving to those who have the leisure the work of comparing the Equitable’s 
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progress with that made by other companies we present a succinct table which gives 
the many features of the Equitable’s history. Such a record no other life company 
in the world has ever written for itself in so short a time. Well might the New York 
jnsurance report of 1868 say: ‘‘ This corporation (The Equitable) can be said to 
mark and distinguish the commencement of the recent astonishing progress in the 
business of life insurance."’ 








| CASH RECEIPTS. 


Year No o Paid 





: . Sum ce ex | Total ‘ 
ending Policies . Claims by Assets. 
Dec. § issued, Assured. | Total Interest, | {ncome. Death. 
|\Premiums. 

1859 | 

5 months 277 $1,175,500! $23,737. .... $23,727| .... $117,102 
1860 612 1,903,900! 65,547 $5,523 76,070 $10,500 162,617 
1861 678 1,822,250 95.332 8,067 103,429 10,500 210,636 
1862 1,233 2,853,950 169,237 12,141 181,378 59,000 324,014 
1863 1,623, 4,598,400, 290,598 17,461} 308,060 49,000 584,713 


1864 2,873 8,805,300) 535,843 37,476, 579,079 77,600) 1,025,381 
1865 3.425 13,748,650, 900,583 79,922, 971,505 154,936) 1,586,523 
1866 7,293 30,267,742 1,704,379 87,411, 1,807,296 189,269! 3,077,788 
1867 | 10,527 45,453,700, 3,062,667 59,631| 3,247,022, 426,339] 5,125,423 
1868 | 11,986 51,891,825 4,479,196, 354,678 4,840,157) 765.733) 7,721,077 
1869 13,211) 51,021,141) 5,769,294 499,097 6,268,392) 1,183,725|10,510,824 
1870 | 10,063 40,295,799, 6,327,723 591,112 7,009,344 1,404,11613,236,024 
1871 | 10,082 43,604,087) 6,790,761 821,477, 7,612,237 1,584,276 | 16,174,825 





Such a record as the above is the natural, we might call it the fore-ordained, 
result of wisdom, energy and integrity on the part of the management, and conse- 
quent impiicit confidence on the part of the public. We have no need, 
in this connection, to say a word which shall savor of personal panegyric with 
regard to the gentlemen officially administering the affairs of this great institution. 
They may safely and proudly point to the successive steps by which the Equitable 
has, under their auspices, atfained the position it now so firmly occupies. Every 
plan they have adopted, in all these years, has first been thoroughly thought out, 
then, carefully tested in practice, and, finally, made a permanent feature, as 
conducive to the best interests of the policyholders, and, therefore, a guaranty of 
success to the company itself. For the company, after all, is but the policyholders 
and the policyholders are the company, the Equitable being, to all intents and 
purposes, mutual in its principles. 


How THE SOCIETY 18 MANAGED. 


In no respect was truer wisdom shown by the originators of the company than in 
their studied purpose to select a board of trustees, whose names should be, of 
themselves, a tower of strength and a title to the entire confidence of the country. 
In name, probity, social position, wide influence and personal wealth, the gentle- 
men composing this board (and almost every one of them is an original trustee) 
make up a moral force which has proved a most powerful influence in furthering 
the rapid progress of the company. Moreover, we have every reason to believe 
that, without exception, these gentlemen have realized the responsibilities of their 
sacred trust, and, so far as the performance of duty or the evincing of practical 
interest in the company are concered, have virtually acted as if the contracts of the 
Equitable were a subject of personal as well as corporate guaranty. In marked 
contrast with the laxity and indifference existing in the trusteeship of certain savings 
banks and other institutions, latterly made public, the sedulous regard shown by 
the Equitable’s trustees in administering their trust has always partaken of the 
nature of zeal re-enforced by knowledge and integrity. That the company should 
occasionally be made the target of unfriendly criticism, by some self-deceived 
assailant, is natural enough, — for unmixed contentment has no human home — but 
all such complaints have been shorn of power to harm, by prompt proofs of their 
falsity, and an innate popular assurance that, under a working board of such 
trustees, there could be no irregularity nor unfairness tolerated. We use the 
words ‘‘ working board" advisedly. For, besides the general personal supervision 
which every trustee is free to bestow upon any feature of the company's administra- 
tion, a subdivision of the board into committees, each having its specific department 
of oversight, provides for that microscopic scrutiny of the more important details, 
which ensures absolute correctness. ‘Thus there is a finance committee, without 
whose approval there can be made no changes in the company’s investments, and 
whose valuable experience and conservatism are availed of for the making of new and 
profitable investments. What the duties and trusteeship of this committee must be 
may be inferred by anybody who can appreciate the thought and labor involved in 
taking care of (not spending) a fund of $16,000,c00, and making it productive of 
interest and profit. Another committee carefully scrutinizes, periodically, every 
item of cash paid out, and the other accounts of the company, comparing them 
with the vouchers, and generally reviewing the details of official and clerical 
administration. To another committee is given the duty of deciding upon all 
matters connected with the company’s vast net-work of agencies; and, when it is 
considered what a great army of active workers is enrolled under the banner of the 
Equitable, the performance of its duties by this committee will be seen to be no 
easy task. There is also an important committee whose province is to supervise 
the essential business of the company, viz. : its life insurance transactions. These 
gentlemen hold themselves responsible for the general character of the risks 
accepted by the company, in the first instance, and then, that no losses shall be 
paid except upon their full approval. By this means policyholders possess a 





safeguard against the loss of any of their money, either by recklessness in admitting 
improper applicants, or by the precipitate payment of really dishonest claims. As 
aculminating point of this system of circumspection, already one would suppose 
carried to perfection, there is a committee appointed annually to make a 
thorough examination of all the accounts, assets and property of the company. 
Under the very eyes of this committee, and into their hands, must come the actual 
proof that the company possesses what its statements claim for it; and the 
report thus rendered, every year, by these gentlemen to their co-trustees, respecting 
the assets and official management, is as conclusive and specific as though it were 
the formal certificate of a jury of departmental examiners. 


SECURITY AND SOLVENCY. 


We have already presented the figures which show what an immense volume of 
business the Equitable transacted in 1871. This statement, by comparison with 
the returns of former years, powerfully illustrates the onward movement of the 
company towards its present strong position. But as security and unquestioned 
solvency are the very sheet anchors of the life insurance system, it is even more 
important that the financial position of the Equitable should be given in detail, for 
the satisfaction of policyholders and the public, in this regard. Let us indicate in 
advance that the statement is exceptionally suggestive of those realizadle assets 
which some life companies’ reports fail to exhibit in proper proportion. Here, for 
example, are $15,017,715.63 of actual cash investments, a sum exceeding by nearly 
$1,000,000 the reserve liability of the company, and evidencing that, unlike a 
majority of life companies, the Equitable possesses an interest-bearing reserve. It 
has always been the position of THE SPECTATOR that a show of assets, however 
pretentious or large in their aggregate, comes fatally short of being an adequate 
basis of confidence so long as the ‘‘ reserve’ js not fully composed of interest- 
bearing securities. It is not worth while here to discuss this point further than to 
explain to our many new subscribers that life insurance has simply to do with lives 
and money. If healthy lives are secured and adequate rates of premium obtained, 
all a company has to dois to invest and re-invest such portion of the premium and 
its accruing interest as will, according to the tables of expectation and mortality, 
equal the sum finally to become a liability. This is the ‘ reserve’ which guarantees 
solvency and gives life insurance its only right to the name it bears. We refer to 
the matter here merely to emphasize our approval of the Equitable’s statement, 
which perfectly exemplifies these principles and renders its policyholders’ assurance 
double sure. 

It remains to say that the managers of the Equitable are the exponents of a 
progressive conservatism which makes sure of being right before going ahead. 
They have been the pioneers of many new modes of procedure, many new methods 
of popularizing the life insurance system, and many new plans for adapting it to 
popular demands. But, in all their innovations, they have sacredly kept security in 
sight, and have made no costly and dangerous experiments, to be mourned over by 
themselves, and adduced by enemies and rivals in depreciation of the company. 





OFFICIAL CIRCULAR. 


BUSINESS OFFICES OF THE NATIONAL INSURANCE CONVENTION 
OF THE UNITED STATES, Nos. 156-158 Broadway. 
New York, March 1. 


In response to numerous letters of inquiry from delegates and others, the under 
signed gives notice that the publication of the official verdatim report of the pro- 
ceedings of the adjourned session of the National Convention, held in this 
city in October last, will be immediately commenced. The volume will con- 
tain over six hundred pages of printed matter, comprising the debates ; the special 
addresses by experts; the various papers read ; the full text of the reports of com- 
mittees ; the draft of the gencral insurance statute as finally amended by the com- 
mittee on revision; a corrected tabular digest of the existing laws of all the states 
as affecting life and fire insurance ; a very interesting letter from an eminent English 
authority, upon the subject of governmental supervision of companies; a table 
showing the mileage paid to the delegates to the National Convention as compared 
with that paid by the United S:ates government to persons in the public service ; an 
historical sketch and review by the secretary, and other interesting matter. 

It is believed that this volume will be accepted as a very much more important 
contribution to the literature of insurance than its predecessor, which was so favor- 
ably received. The book will be stereotyped, and orders can be filled for any 
number desired. It will contain more reading matter than the annual report of any 
state insurance officer, and the prices will be as follows : 


Jn Paper. In Cloth. 
ML cca viteae Cl eh atvecrete nal sae's SSC ETAO RGAE SNe $2.50 $3.00 
PEG oo ii acrisiccnsiccenovessererats Gees vesionsee oe 24.00 32.00 
| | Teer rere rere ee cere ee eee ee eee eee eee ee eee 45.00 60.00 
 (: Terre er rrrr errr errr er rere re ee creer eee eee 160.00 225.00 


All orders should be sent to the undersigned by early mail to prevent disappoint- 
ment, and accompanied with cheques, drafts, or post-office order. The volume is 
printed by the convention, and no person derives any profit whatever from its sale. 

The delegates will be supplied gratis, as heretofore, with copies for their official 
use. 

By order of the executive committee, 

HENryY S. OLCOTT, 
Secretary of the Convention. 
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OF THE UNITED STATES. 


SAMUEL BORROWE, 


taries. 
WILLIAM ALEXANDER,  Secre aries 








William C. Alexander, President. 

George T. Adee, Vice-Pres, Nat. Bank 
of Commerce, N.Y. 

Henry M. Alexander, Alexander & Green = 

John Auchincloss, J. & H. Auchincloss, 

Benj. E. Bates, Pres. Nat. Bank of Com- 
merce. Boston. 

James M. Beebe, Boston. 

Thos. A. Biddle, Thomas A, Biddle & Co. 
Philadelphia. 

Robert Bliss. Bliss & Allen. 

William T. Blodgett, William Tilden & 
Nephew. 

H. V. Butler, H. V. Butler & Co. 

Wayman Crow, Crow, McCreery & Co., 
‘St. Louis. 

Thos. A. Cummins, 
New York. 

Theodore Cuyler, Philadelphia. 

Henry Day, Lord, Day & Lord. 

John J. Donaldson, President Bank of 
North America, 

Dudley S. Gregory, Jersey City, N. J. : 

Ashbel Green, President Southern R. R. 
of N. J. 

Ilenry H. Hyde, Sear’s Building, Boston. 

James M. Halsted, Pres’t American Fire 
Insurance Co, 

E. J. Hawley, 140 Pearl St. 

Samuel! Holmes, 4 Beekman St. F 

Moses A. Hoppock, M. A. Hoppock & Co. 

Henry A. Hurlbut, 11 West Twentieth 
Street. 

Henry B. Hyde. Vice President. 

Robert Lenox Kennedy, President Nat. 
Bank of Commerce, N. Y 


Everett House, 


* 2 g* 
George G. Kellogg, Tefft, Griswold & 


Kellogg. 


GIIFE @@SSURANCE (es OCIETY 


EDWARD W. LAMBERT, M.D. 
ALFRED LAMBERT, M.D. 











“9 No. 120 BROADWAY, NEW YORK. 


WILLIAM C. ALEXANDER, President. 


, Physicians. 





| Board of Pirectors. 
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Net Cash Assets, January 1, 1871....-+ee+ + +$12,054,282.70 


RECEIPTS. 


Premiums ...cc.cccccsscecccecs $6,790,760.00 
Interest and Rents, actually re- 
COiVEd . cccccccccccccccccoccece 821,476.51 
DISBURSEMENTS. 
Claims by death....c..s-ceeceee $1.549,161.60 
Cash Dividends, including addi- 
tions paid to policyholders.... 1,000,663.88 
Annuities, Matured Endowm’ts 
and Surrendered Policies..... 809.514.89 
Total paid policyholders... ..$3.459.340.37 
Dividend on Capital.....eeeeeee- 7,830.00 
Commuted Commissions.......- 84.344 40 
Commissions ....00.ceseeeseeeee §04.055.77 
Office und Law Expenses....... 420,059.34 
Printing, Advertising, Ke-insur- 
ance, and Taxes...ccccsscsece 166,574.22 


NET ASSETS, ( (exclusive of } 


{ future prems.) § 


7,612,237.09 


4,648,804.16 


$15,017,715.63 





INVESTED AS FOLLOWS: 


Bonds and Mortages.....+-+++++ $9.529,812.50 
Real Estate unincumbered, in- 
cluding purchases under fore- 


closure. ....... ecccccccccocccce 2,276.235.23 
United States Stocks. ......+++++ 712,702.00 
New York State, City and Town 
ORES ccccccccscccccccvesceees 609,081.00 
Bonds of other States.........++ 50,292.17 
| Cash in Bank and other Deposi- 
tories on interest..... eeccccece 1,426,059.13 
Loans on Call secured by Col- 
laterals ..ccccccccccccccccecs s++ 413,473.00 
Actual Cash Investments......+.++++ eee eee eo B15,017.715.63 
Interest and Rents due and accrued.......... 110,347-5! 
Premiums in hands of Agents and in course 
of collection, supplies and other property. . 276,194.29 
Deterred Semi-Annual and Quarterly Premi- 
ums for the year....eeee+s eocccccccccecccs 708,230.00 
Safes, Furniture, etc., at half cost........++++ 


62,337.12 


TOTAL ASSETS, Jan. 1, 1872....$16,174,824.00 


William G. Lambert, George C. Richard- 
son & Co, 

Edward W. Lambert, M. D., 2 East 
Thirty-seventh St. 

Daniel D. Lord, Lord, Day & Lord, 

James Low, Low, Harriman & Co. 

Peter McMartin, 168 Fifth Avenue. 

Henry G. Marquand, 120 Broadway. 

Charles J. Martin, President Home In- 
suraance Co, 

John T. Moore, Upper Aquebogue, Long 
Island. 

George D. Morgan. 56 Exchange Place. 

Jose F. Navarro, Vice Pres’t Commercial 
Warehouse Co., Wall St. 

4 Stephen H. Phillips, Attorney General, 
Honolulu. Sandwich Islands. 

a, in F. Randolph, Jersey City, 


John Slade, John Slade & Co. 

John Sloane, W. & J. Sloane. 

Thomas U. Smith, President Mercantile 

i Loan and Warehouse Co., N. Y. 

eB John A. Stewart, President U. S. Trust 
Company. 

George H. Stuart, Stuart & Bro. Phila- 
delphia, 

Henry 8. Terbell, H. S. Terbell & Co. 

S. W. Torrey, New Jersey. 

Dwight Townsend, 65 Wall Street. 

Alanson Trask, A. & A. G. Trask. 

William Walker, 117 East Twenty-first 
Street. ; 

William Whitewright, Jr., 8S Wall St. 

Benjamin Williamson, Elizabeth, N. J. 

Henry Young, 49 Nassau St., \. Y. 

Thomas S, Young, T. S. Young & Co. 


NEW BUSINESS, SUM ASSURED, 1871, . 


| | 


 $41.804,027.00. | 


New York, March 11, 1872. 


We hereby certify that we have examined the foregoing 
account and have found the same correct, 


W.P HALSTED, Dame 
THEODORE WESTON, | 4%4#ors. 


THE ASSETS ARE THUS APPROPRIATE D 


| Total Liabilities, including reserve for re- 


insurance of existing Policies.....++.++++++ $14,376.481.00 
Capital Stock.....++.- POTTTTTT rrr 100 000 00 
Divisible Surplus. .....sceeeceeeeeeeceeeeeeee 1,608 343,55 


$16,174,824.00 


New York, March 11, 1872, 


The valuation of the policies outstanding has been made 
on the New York State standard, according to the American 
Table of Mortality, at four and-a-half per cent interest. 


G. W. PHILLIPS 
J. G. VAN CISE,’ Actuarves, 











There is an apparent discrepancy at this point. 


The pages are either missing or the pagination is incorrect. 


The filming is recorded as the book is found in the collections. 
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‘NORTH MISSOURT 


INSURANCE COMPANY, 


OF MACON, MISSOURI, 


IFIRE AND MARINE. 














CAPITAL . . . . . . . . «$800,000.00 


ASSETS, Jan. 1, 1872, . . . . . .  . ~~ 645,417.91 
LIABILITIES, Jan. 1, 1872, ar, ¢ .. See 


FASTERN DEPARTMENT: 


COMPRISING THE 


NEW ENGLAND STATES, NEW YORK, NEW FERSEY, PENNSYLVANIA, 
DELAWARE, MARYLAND, DISTRICT OF COLUMBIA, VIk- 
GINIA, NORTH CAROLINA, SOUTH CAROLINA, 

GEORGIA, AND FLORIDA. 


PRINDLE & MANGAM, - - - - Managers, 
No. 150 BROADWAY, NEW YORK. 
E. G. SNOW, Jr., (formerly of “ Home” of New York,) Superintendent of Agencies, Fire Branch. 
J. R. DAVENPORT, (formerly of ‘ Phenix” of New York,) Superintendent Marine Branch. 


Having accepted the management of the above staunch and reliable Company for the above-named Territory, we are now | 
prepared to appoint Agents, both Fire and Marine, in the Eastern Department. Agents in the Eastern Department transact 


business with the New York Office, where losses are adjusted and paid. 


All Applications for Agencies should be addressed to 
PRINDLE & MANGAM, Managers, No. 150 BROADWAY, N. Y, 
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| 1rE ASSOCIATION 


OF AMERICA. 








The most successful Life Insurance Corporation of the same age 
in the world. 


Purety MurTwat. 


No SrTrockKHOLDERS. 


Amount of Policies tn force, 
Dec. 31, 1870, ) 

Total Income to same date 

Net increase of Risks, in force, 1870, 20,000.940,0C 


The largest Net Increase during the year 1S7o of any company 1n the world 


%4 5,05 5,740.00 


3,974.788.80 


Gross increase of risks tn force, \870, 30,327,7 30.c0 


Only two companies in the world exceed this Gross Increase during 1S7o. 


ONLY COMPANY WHICH GUARANTEES, AS 
CHARTERED RIGHT, THE PRINCIPLE OF LOCAL 
INVESTMENTS IN EACII STATE, IN PRO- 
-ORTION TO ITS PREMIUMS OR 
RE-INSURANCE FUND. 


THE 


The only Company which by its Charter, gives to each State a 
representative in the Home Board of Directors. 


See report of the Hon. William Barnes for the latest Statistics of Ame.ican, German 
British and French Life Insurance Companies. 


GENERAL Orrice, St. Louis, Mo. 


JAS. H. BRITTON, President. 


HENRY W. HOUGH, Vice-President. 
WILLIAM HANLEY, Secretary and Actuary. 
Cc, F. BURNES, Atlorney. 
FELIX COSTE, Superintendent Missourt Department. 
JOHN N. PRITCHARD, Treasurer. 
E. S. LEMOKRNE, M. D., Medical Officer. 
WM. BARNES, Consulting Counsel and Actuary. 


Efficient men wanting to represent the Lire AssocIATION oF AMERICA in the 
Eastern States, will address or apply at the office of the Association, No, 92 Broadway, 


New York. 


Cc. F. BURNES, Attorney & Superintendent. 
WILLIAM BARNES, Consulting Counsel & Actuary, 
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THE 


REPUBLIC LIFE 


Insurance Company, 


Nos. 161 and 163 La Salle Street, 


CHICAGO, ILL. 


Capital Stock, - - - - $5,000,000 


20 PER CENT PAID UP. 


A strong Stock Company, which combines strength of Capital, 


| character and local influence, and provides Life Insurance at the 


JOHN V. FARWELL. 
_L. D. CORTRIGHT, 


|W. F. COOLBAUGH.- - - - - 
_JOHN F. COLLINS, - 


_G. W. P. BOWMAN. - ° . 


| 


| 





lowest safe rates, without delusive promise of Dividends, or rather 


makes the Dividend certain by decreasing the Premium. By its 
organizaiion it enables a man to deal with his own neighbors, Stock- 


holders in the Company, men whom he knows. 


Officers of the Company. 


President 


Vice-President 


A. W. KELLOGG, - . - - - 
- - - - 2d Vice-President 
Treasurer 
Secretary and Manager of Agencies 
J. F. CRANK, - - - . Assistant-Secretary 
Pror. C. F. McCAY, - - - - - = Actuary 


Stock Commissioner 


Executive] Committee : 


CHAUNCEY T. BOWEN, JOHN V. FARWELL, 
PAUL CORNELL, ANSON STAGER, W. T. ALLEN, 
A. W. KELLOGG, C. M. CADY. 





Finance Committee: 


C. T. BOWEN, A. STAGER, A. W. KELLOGG, 
J. V. FARWELL, W. T. ALLEN, P. CORNELL. 


Insurance Committee: ee 
PAUL CORNELL, 


W. F. COOLBAUGH, 
A. W. KELLOGG, 
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[NSURANCE COMPANY, HARTFORD, (CONN. 
CASH CAPITAL, - - - - $8,000,000. 


Cash Assets, July 1,1871, . 7 $6,047 378,07 
Liabilities, ; ; ' ; ; 242 435.87 











Net Assets, , ‘ ‘ , $5.804,942.20 


“asses zy B99 054.7 44.87 | wsrvears. 

















DIRECTORS . 
TRC SAMUEL S. WARD, DRAYTON HILLYER, WILLIAM F. TUTTLE, | EDWIN D. MORGAN, 
Cees CECH, | AUSTIN DUNHAM, WALTER KENEY, | GEORGE ROBERTS, LUCIUS J. HENDEE, 
E A. BULKELEY, GUSTAVUS F. DAVIS, CHAS. H. BRAINARD, ERASTUS COLLINS, | FRANCIS B. COOLEY, 
ROLAND MATHER, WM. R. CONE 


L. J. HENDEE, President. 
J. GOODNOW, Secretary. WM. B. CLARK, Ass’t Secretary. 
E. J. BASSETT, General Agent and Adjuster. 





CAPT. E. P. DORR, General Superintendent Inland Department. .seereveeececeeevsccveeevens ihe takin .-Buffalo, N. Y. 
GEORGE C. BOARDMAN, Manager Pacific Brancheveeccerccccee seenencsveeeeeseeveeees seeeeeeean Francisco, Cal. 





BRANCH OFFICE, CINCINNATI. 
F. C. BENNETT, Gezeral Agent. ; me W. H. WYMAN, Ass’t General Agent. 
TWENTY-SEVENTH ANNUAL REPORT OF THE 


NEW YORK LIFE 


Insurance Company, 
OFFICE, Nos. 346 & 848 BROADWAY. 


January Ist, 1872. 


MORRIS FRANKLIN, Presipenr. WILLIAM H. BEERS, Vics-PresipEnt anp AcTUARY. 
CORNELIUS R. BOGERT, M. D., Medical E a THEODORE M. BANTA, Cashier. 
GEORGE WILKES, M. D., ee ee CHARLES WRIGHT, M. D., Assistant Medical Examiner. 


Amount or Net Casn Assets, Jan. 1, 1872, . * 








= rs is Hs - ¥ 7 + 5 $15,676,097.96 
RECEIPTS. 
Amount received for Premiums, interest, &c., - - - : - - - - - - - 7,181,295.89 
DISBURSEMENTS. $22,857,393.85 
For Dividends and Expenses, . - - - - - - - - - - - $2,848,688.41 
For Losses by Death, - - . - - - . . - - - - - 1,318,958.08 4,167,646.49 
ASSETS. $18,689,747.36 
Cash in Trust Company, in Bank and on hand......... ... 1,845.002. B DM cckogneedpeededpeensenhesenectesennecceveweeeese neneeseens 8,689,747. 
Invested in United Stakes, New York State, and other seaman S45 s sty tual $18,689,747-39 
(market value $4.751.132.83), COSt.... 0.6. .seeceeceecceecees 4,616,762.43 Excess of market value of Securities over Cost..........++-.. weicts » obeenbate's 114,021.40 
Invested in New York City Bank Stocks, (market value, | —_— — 
I CEE naen a deeense6tentseeeonseteveeeesscceuesee eet 1.549.00 Cash Assets, January 1, 1072....,....secessssccevescececosse - - » «$18,803,768. 
Real Geiare Sm the City of New Wortis oes ci ci cowcccvcnehices 1 eee. 14 oss Edina ate cadet 


Bonds and Mortgages (securrd by real estate valued at 
$20,000,000; buildings thereon insured for over $8,co0,000, 
and the policies assigned to the Company as additional! col- 


APPROPRIATED AS FOLLOWS: 
Amount of Adjusted Losses, due subsequent to Jan. 1, 1872, $212,Sge.00 


lateral security).............. © seercecceecencece +++ 8,344,320.00 Amount of Reported Losses awaiting proof, &C......see.0ee 127,900.00 
Loans on existing policies. (The reserve held by the Com- Amount reserved for Re-insurance on existing Policies, in- 

pany on these policies amounts to $3,858,930.21).....+..6+ 956,636.90 surin $12,150,075 -So. participating insurance (at 4 per 
myo and Semi-annual Premiums, due subsequent to cent Carlisle net premium), $1,004.733.65, non-participating 

anuary 1, 1872.......-..... Ares ceereveccees cecscescocccoses 660,561.17 (at § per cent Carlisle net prermium)....scesee cecereecceos 16,841,177-21 
Premiums on existing Policies in hands of Agents and in Balance of Return Premium, 1871, payable during the year 

GOUTSS Of WANEMISGIOR. 02000 ccccverccsccesssseccccoscoces 330.355-73 187B... ccccccccccecs.,.secccccccees veseeees po they aeouses 133,667. 12—17.315,634-33 
Amounts due from Agents... ..... pes beeCneeiienss +++» 48,839.61 —_——_— 
Interest accrued to January 1, 1572....... 1... ceeesceeeeecees 77,046. 14—18, 689,747.30 Divisible Surplus......o0....ccccss,.seece S606 waco hibpeeinhneerbnesensn $1,488,134.43 


During the year 8,908 Policies have been issued, insuring $24,603,305.84. 


From the undivided surplus of $1,488,134.43 the Board of Trustees have declared a DIVIDEND, available on settlement of next annual premium to each participating policy 
proportioned to its ‘* contribution to surplus.” 


Dividends not used in settlement of premium will be added to the Policy. 
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